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#@Q?=_^K .ANI=JAJPA AI �PERE@=@A $bOE?=� .N[PE?=O !KNLKN=EO JQPNE_^K A O=f@A FQJP=IAJPA ?KI =O #1$ A ,�1$� OK> = BKNI= @A ?K
L=NPE?EL=_^K =?KI


L=JD=IAJPK OQLANREOEKJ=@K� @EO?QOO^K @A ?=OK A @AI=EO IAPK@KHKCE=O @= =LNAJ@EV=CAI AI OANRE_K� @AJPNK @A QI LNK?AOOK @A #@Q?=_^K .ANI=JAJPA�

�NPE?QH=N =_eAO� @A BKNI= EJPACN=@= [O #1$� OK>NA K ?KJFQJPK @A LNEKNE@=@AO HK?=EO AI O=f@A MQA EJ?HQ=I KO @ERANOKO OAPKNAO @= =@IEJEOPN=_^K Lf>HE?=�

!KJPNE>QEN L=N= = =ILHE=_^K A = R=HKNEV=_^K @= QPEHEV=_^K @KO AOL=_KO Lf>HE?KO @A ?KJRERaJ?E= ?KIK LNKLKOP= @A EJ?HQO^K OK?E=H� '@AJPEBE?=N LNKBEOOEKJ=EO

A�KQ IAI>NKO @= ?KIQJE@=@A ?KI LKPAJ?E=H L=N= K @AOAJRKHREIAJPK @K PN=>=HDK AI LN[PE?=O ?KNLKN=EO� !=L=?EP=N KO LNKBEOOEKJ=EO� EJ?HQOERA KO �CAJPAO

!KIQJEP[NEKO @A 1=f@A q �!1� L=N= =PQ=NAI ?KIK B=?EHEP=@KN
IKJEPKNAO JK @AOAJRKHREIAJPK @A �PERE@=@AO $bOE?=O�.N[PE?=O !KNLKN=EO� 1QLANREOEKJ=N @A

BKNI= ?KIL=NPEHD=@=� A L=NPE?EL=PER=� =O =PERE@=@AO @AOAJRKHRE@=O LAH=O #1$ A LAHK ,�1$ J= ?KIQJE@=@A� .NKIKRAN =_eAO HEC=@=O [ �PERE@=@A $bOE?=�

.N[PE?=O !KNLKN=EO FQJPK =KO @AI=EO AMQEL=IAJPKO Lf>HE?KO LNAOAJPAO JK PANNEPcNEK� �NPE?QH=N L=N?ANE=O ?KI KQPNKO OAPKNAO @= [NA= =@OPNEP=� FQJPK ?KI =O

#1$ A = LKLQH=_^K� REO=J@K =K IAHDKN QOK @KO AOL=_KO Lf>HE?KO ATEOPAJPAO A = =ILHE=_^K @=O [NA=O @EOLKJbRAEO L=N= =O LN[PE?=O ?KNLKN=EO� .NKIKRAN

ARAJPKO MQA AOPEIQHAI =_eAO MQA R=HKNEVAI �PERE@=@A $bOE?=�.N[PE?=O !KNLKN=EO A OQ= EILKNP]J?E= L=N= = O=f@A @= LKLQH=_^K� -QPN=O =PERE@=@AO EJA


NAJPAO�\�BQJ_^K�

�( �,'�#,)� #TAN?AN = LNKBEOO^K ?KJBKNIA !c@ECK @A YPE?= @K .NKBEOOEKJ=H A NACEOPNK JK !KJOAHDK @A !H=OOA� �QTEHE=N JK OANRE_K @A AJBANI=CAI A

ATA?QP=N P=NAB=O JK =PAJ@EIAJPK FQJPK =K Lf>HE?K A =KO L=?EAJPAO� .NAOP=N OANRE_KO CAN=EO @A AJBANI=CAI� .NAOP=N K =PAJ@EIAJPK AOLA?bBE?K @A ?KILA


PaJ?E= A�KQ B=VAN K AJ?=IEJD=IAJPK JA?AOO[NEK J= OKHQ_^K @= @EBE?QH@=@A @K L=?EAJPA� !KJPNKH=N I=PANE=EO� IA@E?=IAJPKO A AMQEL=IAJPKO� .NAL=N=N

MQ=@NKO A NAH=PcNEKO OK>NA =PAJ@EIAJPKO LNAOP=@KO� -NC=JEV=N A I=JPAN =NMQERKO� !KH=>KN=N J= EILH=JP=_^K A =?KIL=JD=IAJPK @A LNKCN=I=O =OOEO


PAJ?E=EO A @A O=f@A LNARAJPER=� $=VAN ?QN=PERKO� =LHE?=N EJFA_eAO A KQPNKO IA@E?=IAJPKO� @A =?KN@K ?KI = KNEAJP=_^K NA?A>E@=� RANEBE?=N OEJ=EO REP=EO A

NACEOPN=N JK LNKJPQ[NEK� .NK?A@AN = ?KHAP= @A PN=JOIEOOeAO O=JCQbJA=O� ABAPQ=@K KO @ARE@KO NACEOPNKO JK LNKJPQ[NEK� �QTEHE=N J= ?KHK?=_^K @A P=H=O A

=L=NAHDKO CAOO=@KO� .AO=N A IA@EN L=?EAJPAO� #BAPQ=N = ?KHAP= @A I=PANE=H L=N= AT=IA @A H=>KN=PcNEK A = EJOPNQIAJP=_^K AI EJPANRAJ_eAO ?ENfNCE?=O�

�QTEHE=N KO L=?EAJPAO AI OQ= DECEAJA LAOOK=H� IKREIAJP=_^K A =HEIAJP=_^K� .NAL=N=N A AOPANEHEV=N K I=PANE=H A EJOPNQIAJP=H� =I>EAJPAO A AMQEL=IAJPKO�

K>A@A?AJ@K = LNAO?NE_^K� 8AH=N LAH= ?KJOANR=_^K @KO EJOPNQIAJPKO QPEHEV=@KO� �QTEHE=N JKO OK?KNNKO @A AIANCaJ?E=� @AOAJRKHRAN =PERE@=@AO @A =LKEK

J=O O=H=O @A ?KJOQHP= A @A PN=P=IAJPK @A L=?EAJPAO� #TA?QP=N P=NAB=O =BEJO A @A EJPANAOOA @= IQJE?EL=HE@=@A� #TA?QP=N P=NAB=O ?KNNAH=P=O� = ?NEP`NEK @K

OQLANEKN EIA@E=PK� #TA?QP=N� LNARAJEN A ?KILHAIAJP=N K PN=>=HDK @A O=f@A� ABAPQ=J@K KO @ARE@KO =?KIL=JD=IAJPKO @A =?KN@K ?KI KO LNKCN=I=O AO


P=>AHA?E@KO� ?KI K K>FAPERK @A @EBQJ@EN JK_eAO CAN=EO OK>NA O=f@A� 0A=HEV=N HAR=JP=IAJPKO @A LNKCN=I=O @A O=f@A FQJPK \ ?KIQJE@=@A� =PN=R`O @A

REOEP=O @KIE?EHE=NAO A MQ=J@K JA?AOO[NEK� AJ?=IEJD=N KO L=?EAJPAO \ QJE@=@A @A O=f@A� !KKN@AJ=N A L=NPE?EL=N @A ?=IL=JD=O A@Q?=PER=O OK>NA N=ER=�

BA>NA =I=NAH=� ?cHAN=� ?KI>=PA \ L=N=HEOE= A EJOAPKO� @EOPNE>QEJ@K BKNIQH[NEKO EJBKNI=PERKO A KNEAJP=J@K = ?KIQJE@=@A JKO LNK?A@EIAJPKO JA?AOO[NEKO�

=K ?KJPNKHA @A O=f@A� +EJEOPN=N ?QNOKO A L=HAOPN=O OK>NA JK_eAO @A DECEAJA A LNEIAENKO OK?KNNKO� L=N= IKPER=N K @AOAJRKHREIAJPK @A =PEPQ@AO A D[>EPKO

O=@EKO @= LKLQH=_^K� .NAOP=N LNEIAENKO OK?KNNKO� B=VAJ@K ?QN=PERKO OEILHAO� IK>EHEV=_eAO� =LHE?=J@K EJFA_eAO A ?KJPNKH=J@K LNAOO^K =NPANE=H� L=N= LNKLE


?E=N =HbREK =K @KAJPA A B=?EHEP=N = ?E?=PNEV=_^K @ABANEIAJPKO� -NEAJP=N J= ?KHAP= @A I=PANE=H L=N= AT=IAO� OACQEJ@K NKPEJ= AOP=>AHA?E@=� L=N= LKOOE>EHEP=N=

NA=HEV=_^K @KO IAOIKO� #BAPQ=N =PAJ@EIAJPK JKO .KOPKO @A 1=f@A @K +QJE?bLEK� #TA?QP=N P=NAB=O =BEJO A @A EJPANAOOA @= IQJE?EL=HE@=@A� #TA?QP=N

P=NAB=O�?KNNAH=P=O��=�?NEP`NEK�@K�OQLANEKN�EIA@E=PK�

�(!�("�#,)  &),�-.�&� .H=JAF=IAJPK A ATA?Q_^K @A K>N=O A OANRE_KO P`?JE?KO @A AJCAJD=NE= NQN=H AI ?KJOPNQ_eAO L=N= BEJO BHKNAOP=EO A OQ=O

EJOP=H=_eAO ?KILHAIAJP=NAO� EJRAJP[NEK BHKNAOP=H� I=JAFK @A BHKNAOP=O� IAHDKN=IAJPK BHKNAOP=H� AP?� @= PA?JKHKCE= @= I=@AEN= �E@AJPEBE?=_^K @A I=@AEN=O�

LNK@Q_^K @A L=LAH A ?AHQHKOA� ?D=L=O� ?KILAJO=@KO� AP?� A @K IAEK =I>EAJPA �A?KHKCE=� ?KJOANR=_^K A NA?QNOKO J=PQN=EO� NA?QLAN=_^K @A [NA=O @ACN=


@=@=O� AP?	� AOPQ@KO A LNKFAPKO L=N= = LNAOANR=_^K @A NA?QNOKO J=PQN=EO NAJKR[RAEO� AOPQ@KO A LNKFAPKO @A ?KJOANR=_^K @A A?KOOEOPAI=O� NAH=PcNEKO @A

EIL=?PKO =I>EAJP=EO� =@IEJEOPN=_^K @A L=NMQAO� DKNPKO A NAOANR=O BHKNAOP=EO� AOPQ@KO A LNKFAPKO @A =LNKRAEP=IAJPK N=?EKJ=H @A BHKNAOP=O A NABHKNAOP=IAJ


PK� LAOMQEO=O @A JKR=O P`?JE?=O @A NABHKNAOP=IAJPK A LNAOANR=_^K� >AI ?KIK @A PA?JKHKCE=O =@AMQ=@=O \ EJ@fOPNE= I=@AENAEN=� KNEAJP=_^K A OQLANREO^K

P`?JE?= @A AOPQ@KO NAH=PERKO \ A?KJKIE= A	� ?N`@EPK NQN=H L=N= BEJO BHKNAOP=EO� BEO?=HEV=N = ?KJOPNQ_^K @A LN=_=O� L=NMQAO A F=N@EJO� ATLA@EN H=Q@KO� JKPEBE


?=_eAO A =QPKO @A EJBN=_^K� NAOLKJO=>EHEV=N
OA LKN AMQELAO =QTEHE=NAO JA?AOO[NE=O \ ATA?Q_^K @=O =PERE@=@AO LNcLNE=O @K ?=NCK� ATA?QP=N P=NAB=O =BEJO�

EJ?HQOERA�=O�A@EP=@=O�JK�NAOLA?PERK�NACQH=IAJPK�@=�LNKBEOO^K�

'��#�) �&#(#�) !�,�&� .NAOP=N =OOEOPaJ?E= I`@E?= =KO QOQ[NEKO @K OANRE_K LQ>HE?K @A O=f@A� $=VAN EJOLA_eAO @A O=f@A AI ?=J@E@=PKO = ?=NCKO

Lf>HE?KO A AI OANRE@KNAO IQJE?EL=EO� �PAJ@AN ?KJOQHP=O I`@E?=O AI =I>QH=PcNEKO� DKOLEP=EO� QJE@=@AO O=JEP[NE=O A ABAPQ=N AT=IAO I`@E?KO AI AO?K


H=NAO A LN`
AO?KH=NAO� .NAAJ?DAN A =OOEJ=N H=Q@KO @A AT=IAO A RANEBE?=_^K� $=VAN @E=CJcOPE?KO A NA?KIAJ@=N = PAN=LaQPE?= EJ@E?=@= L=N= ?=@= ?=OK�

.NAO?NARAN NACEIAO @EAP`PE?KO� .NAO?NARAN AT=IAO H=>KN=PKNE=EO� �PAJ@AN = LKLQH=_^K @A QI IK@K CAN=H� @E=CJKOPE?=J@K AJBANIE@=@AO� IA@E?=J@K
KO

KQ AJ?=IEJD=J@K
KO� AI ?=OKO AOLA?E=EO� = OAPKNAO AOLA?E=HEV=@KO� �PAJ@AN AIANCaJ?E=O A LNAOP=N OK?KNNKO� #BAPQ=N =Q@EPKNE=O JKO OANRE_KO I`@E?K


DKOLEP=H=NAO A AH=>KN=N NAH=PcNEKO� #H=>KN=N A AIEPEN H=Q@KO I`@E?KO� �JKP=N AI BE?D= =LNKLNE=@= KO NAOQHP=@KO K>PE@KO� +EJEOPN=N ?QNOKO @A LNEIAENKO

��@A�,KRAI>NK�@A������j�(KNJ=H�-BE?E=H�#HAPNdJE?K�@KO�+QJE?bLEKO�@K�#OP=@K�@A�+=PK�%NKOOK�j��,-�6'''�W�,h������

@E=NEKIQJE?EL=H�KNC�IP�=II�j�SSS�=II�KNC�>N �� �OOEJ=@K�"ECEP=HIAJPA



pcimarkpci MDAwMDowMDAwOjAwMDA6MDAwMDowMDAwOmZmZmY6YzkxMjphODRi:VHVlLCAwNiBOb3YgMjAxOCAyMzozOTo1MiAtMDIwMA==

OK?KNNKO� 1QLANREOEKJ=N AI =PERE@=@AO @A LH=JAF=IAJPK KQ ATA?Q_^K� NABANAJPA \ OQ= [NA= @A =PQ=_^K� .NAL=N=N NAH=PcNEKO @=O =PERE@=@AO NAH=PER=O =K

AILNACK�

#TA?QP=N�KQPN=O�P=NAB=O�?KIL=PbRAEO�?KI�=O�LNAREOP=O�JK�?=NCK��L=NPE?QH=NE@=@AO�@K�+QJE?bLEK�KQ�@AOECJ=_eAO�OQLANEKNAO�

(/.,#�#)(#-.�� .H=JAF=N A AH=>KN=N ?=N@[LEKO� >=OA=J@K
OA J= K>OANR=_^K @= =?AEP=_^K @KO =HEIAJPKO LAHKO ?KIAJO=EO A JK AOPQ@K @KO IAEKO A

P`?JE?=O @A LNAL=N=_^K @KO IAOIKO� =?KIL=JD=N K PN=>=HDK @K LAOOK=H =QTEHE=N� OQLANREOEKJ=J@K K LNAL=NK� @EOPNE>QE_^K @A NABAE_eAO� NA?A>EIAJPK

@KO CaJANKO =HEIAJPb?EKO� OQ= =NI=VAJ=CAI A @EOPNE>QE_^K� VAH=N LAH= KN@AI A I=JQPAJ_^K @A >K=O ?KJ@E_eAO DECEaJE?=O� K>OANR=J@K A =J=HEO=J@K K

=I>EAJPA EJPANJK� KNEAJP=J@K A OQLANREOEKJ=J@K KO BQJ?EKJ[NEKO A LNKRE@AJ?E=J@K IA@E@=O =@AMQ=@=O L=N= OKHQ?EKJ=N KO LNK>HAI=O LANPEJAJPAO� L=N=

KBANA?AN�=HEIAJP=_^K�O=@E=�A�K�=LNKRAEP=IAJPK�@=O�OK>N=O�@A�=HEIAJPK�

0A=HEV=N =Q@EPKNE=� ?KJOQHPKNE=� =OOAOOKNE= A L=HAOPN=O AI JQPNE_^K A @EAP`PE?=� LNAL=N=N HEOP=O @A ?KILN=O @A LNK@QPKO QPEHEV=@KO� >=OA=J@K
OA JKO ?=N@[


LEKO A JK JfIANK @A NABAE_eAO = OANAI OANRE@=O A JK AOPKMQA ATEOPAJPA� VAH=N LAH= ?KJOANR=_^K @KO =HEIAJPKO AOPK?=@KO� LNKRE@AJ?E=J@K =O ?KJ@E_eAO

JA?AOO[NE=O L=N= AREP=N @APANEKN=_^K A LAN@=O� AH=>KN=N NAH=PcNEKO A H=Q@KO P`?JE?KO AI OQ= [NA= @A AOLA?E=HE@=@A� PN=>=HD=N OACQJ@K JKNI=O P`?JE?=O

@A�OACQN=J_=��MQ=HE@=@A��LNK@QPERE@=@A��DECEAJA�A�LNAOANR=_^K�=I>EAJP=H�

*,) �--), � (o0�& -/*�,#),� .=NPE?EL=N @= BKNIQH=_^K @A .KHbPE?=O A@Q?=?EKJ=EO JKO @ERANOKO ]I>EPKO @K 1EOPAI= .f>HE?K� #H=>KN=N LH=JKO� LNK


CN=I=O A LNKFAPKO A@Q?=?EKJ=EO JK ]I>EPK AOLA?EBE?K @A OQ= =PQ=_^K� .=NPE?EL=N @= AH=>KN=_^K @K .H=JK .KHbPE?K .A@=CcCE?K� "AOAJRKHRAN = NACaJ?E=

ABAPER=� �R=HE=N K NAJ@EIAJPK AO?KH=N @A =?KN@K ?KI = LNKLKOP= RECAJPA JK ]I>EPK IQJE?EL=H� 2N=>=HD=N = NA?QLAN=_^K @K =HQJK @A =?KN@K ?KI = JA?AO


OE@=@A @K IAOIK� .=NPE?EL=N @A NAQJEeAO @A PN=>=HDK� "AOAJRKHRAJ@K LAOMQEO= A@Q?=?EKJ=H� .=NPE?EL=N @A =_eAO =@IEJEOPN=PER=O AO?KH=NAO A @=O EJPAN=


_eAO A@Q?=PER=O ?KI = ?KIQJE@=@A� !QILNEN A B=VAN ?QILNEN KO DKN[NEKO @A PN=>=HDKO A ?=HAJ@[NEKO AO?KH=NAO� +=JPAN A B=VAN ?KI MQA OAF= I=JPE@= =

@EO?ELHEJ= AI O=H= @A =QH= A BKN= @AH=� MQ=J@K JK ATAN?b?EK @A OQ=O BQJ_eAO� VAH=J@K LAHK >KI JKIA @= 3JE@=@A @A #JOEJK� /Q=HEBE?=N
OA LANI=JAJPA


IAJPA� ?KI REOP=O = IAHDKNE= @A OAQ @AOAILAJDK ?KIK A@Q?=@KN� 0AOLAEP=N L=EO� =HQJKO� ?KHAC=O =QPKNE@=@AO @A AJOEJK A OANRE@KNAO =@IEJEOPN=PERKO�

@A BKNI= ?KIL=PbRAH ?KI = IEOO^K @A A@Q?=@KN� !KKLAN=N ?KI KO IAI>NKO @= AMQELA AO?KH=N� J= OKHQ_^K @KO LNK>HAI=O @= =@IEJEOPN=_^K @K AOP=


>AHA?EIAJPK @A AJOEJK� 8AH=N LAHK L=PNEIdJEK IQJE?EL=H� L=NPE?QH=NIAJPA J= OQ= [NA= @A =PQ=_^K� .=NPE?EL=N @=O =_eAO =@IEJEOPN=PER=O @=O ?bRE?=O A @=O

EJPAN=_eAO A@Q?=PER=O @= ?KIQJE@=@A� .H=JAF=N� IEJEOPN=N =QH=O A KNEAJP=N = =LNAJ@EV=CAI� �R=HE=N K @AOAILAJDK @KO =HQJKO @A =?KN@K ?KI NACEIAJPK

AO?KH=N JKO LN=VKO AOP=>AHA?E@KO� #OP=>AHA?AN BKNI=O =HPANJ=PER=O @A NA?QLAN=_^K L=N= KO MQA =LNAOAJP=NAI IAJKO NAJ@EIAJPK� �PQ=HEV=N
OA AI OQ=

[NA= @A ?KJDA?EIAJPK� !KKLAN=N ?KI K OANRE_KO @A =@IEJEOPN=_^K AO?KH=N� LH=JAF=IAJPK EJOLA_^K� OQLANREO^K A KNEAJP=_^K A@Q?=?EKJ=H� +=JPAN
OA

=PQ=HEV=@K OK>NA HACEOH=_^K @A AJOEJK� .=NPE?EL=N @A NAQJEeAO� AJ?KJPNKO =PERE@=@AO ?bRE?=O� ?QHPQN=EO A ?KJOAHDK @A ?H=OOA� 1ACQEN =O @ENAPNEVAO @K AJOEJK

A AI=J=@=O @K cNC^K OQLANEKN ?KILAPAJPA� !KJOP=P=N JA?AOOE@=@A A AJ?=IEJD=N KO =HQJKO =KO OAPKNAO AOLA?bBE?KO @A =PAJ@EIAJPK� .=NPE?EL=N @= AH=


>KN=_^K @K NACEIAJPK AO?KH=N A @= LNKLKOP= LA@=CcCE?= @= AO?KH=� 8AH=N LAH= @EO?ELHEJ= A LAHK I=PANE=H @K?AJPA� !QILNEN =O JKNI=PER=O� IAIKN=J@KO�
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*-#�p&)!)� !KILNAAJ@A = ?=PACKNE= BQJ?EKJ=H ?KI =O =PNE>QE_eAO @A =PQ=N JK ]I>EPK @= LOE?KHKCE= JKO LNKCN=I=O� LNKFAPKO A OANRE_KO OK?EK=OOEO


PAJ?E=EO LNK?A@AJ@K = AOPQ@KO� AH=>KN=J@K A =LHE?=J@K P`?JE?=O A I`PK@KO @A RANEBE?=_^K� LKOOE>EHEP=J@K KNEAJP=_eAO A AJ?=IEJD=IAJPKO @A ?NE=J_=O�

=@KHAO?AJPAO� FKRAJO A OQ=O B=IbHE=O \ NA@A @A LNKPA_^K OK?E=H >[OE?= A #OLA?E=H� "AOAJRKHRAN AOL=_K @A @A>=PA A EJPANHK?Q_eAO� >AI ?KIK� L=NPE?EL=N

@A AMQELAO IQHPELNKBEOOEKJ=EO� REO=J@K \ EJPAN=_^K @A ?KJDA?EIAJPKO A LN[PE?=O� J= LANOLA?PER= @= EJPAN@EO?ELHEJ=NE@=@A AI MQA OA @aAI =O NAH=_eAO

@A PN=>=HDK A = ?KJOPNQ_^K @KO LNKFAPKO PAN=LaQPE?KO EJ@ERE@Q=EO A�KQ ?KHAPERKO� 0A=HEV=N PNE=CAJO� NAH=PcNEKO P`?JE?KO� L=NA?ANAO A KQPNKO @K?QIAJPKO

NAH=PERKO�\�BQJ_^K�
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