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����3DUD�WRGRV�RV�HIHLWRV��R�FRQKHFLPHQWR�SUpYLR�GDV�QRUPDV�FRQWLGDV�QHVWH�(GLWDO�p�UHTXLVLWR�HVVHQFLDO�SDUD�LQVFULomR�H�SDUD�SDUWLFLSDomR�GR�3URFHVVR�
6HOHWLYR�6LPSOLILFDGR��R�TXDO�VHUi�SXEOLFDGR�QD�tQWHJUD�QR�'LiULR�2ILFLDO�GRV�0XQLFtSLRV�±�)(0851��
����2�FDQGLGDWR�TXH��SRU�TXDOTXHU�PRWLYR��GHL[DU�GH�DWHQGHU�jV�QRUPDV�DTXL�HVWDEHOHFLGDV�VHUi�HOLPLQDGR�GR�FHUWDPH��
����$V�FRQWUDWDo}HV�GH�TXH�VH�WUDWDP�HVWH�HGLWDO�SRGHUmR�VHU�UHVFLQGLGDV�DQWHFLSDGDPHQWH�SRU�LQFLDWLYD�GR�0XQLFtSLR��HP�GHFRUUrQFLD�GD�FRQYLYrQFLD�
RX�RSRUWXQLGDGH�DGPLQLVWUDWLYD��

���'$6�9$*$6��'$6�)81d®(6��'26�5(48,6,726��'26�9(1&,0(1726��$75,%8,d®(6�(�'$�&$5*$�+25È5,$�
����$V�YDJDV��RV�FDUJRV�D� VHUHP�H[HUFLGRV��RV� UHTXLVLWRV��RV�YDORUHV�GDV� UHPXQHUDo}HV�H�DV�FDUJDV�KRUiULDV� VHPDQDLV�FRUUHVSRQGHUmR�jV� VHJXLQWHV�
LQIRUPDo}HV��
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0RWRULVWD� GH�
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(QVLQR� )XQGDPHQWDO� &RPSOHWR�� &DUWHLUD� 1DFLRQDO� GH�
+DELOLWDomR� QD� &DWHJRULD� ³'´� HP� YLJrQFLD�� 'RFXPHQWR�
FRPSUREDWyULR�GH�QmR� WHU�FRPHWLGR�QHQKXPD�LQIUDomR�GH�
WUkQVLWR� JUDYH� RX� JUDYtVVLPD� RX� VHU� UHLQFLGHQWH� HP�
LQIUDo}HV� PpGLDV� GXUDQWH� RV� ~OWLPRV� ��� �GR]H�� PHVHV��
&RPSURYDQWH� GH� DSURYDomR� HP� FXUVR� HVSHFLDOL]DGR�
�PRWRULVWD� HVFRODU��� QRV� WHUPRV� GD� UHJXODPHQWDomR� GR�
&2175$1� ±� &RQVHOKR� 1DFLRQDO� GH� 7UkQVLWR�� DLQGD� HP�
YLJrQFLD��

5�� ���������� FRUUHVSRQGHQWH� DR�
YHQFLPHQWR� EiVLFR�� SRGHQGR� VHU�
DFUHVFLGR� GH� YDQWDJHQV��
EHQHItFLRV� H� DGLFLRQDLV� SUHYLVWRV�
QD�OHJLVODomR��

��� ���

���'$6�9$*$6�'(67,1$'$6�$�3(662$�&20�'(),&,Ç1&,$�
����&RQVLGHUDU�VH�i�SHVVRD�FRP�GHILFLrQFLD��D�HQTXDGUDGD�QDV�FDWHJRULDV�SUHYLVWDV�QR�'HFUHWR�)HGHUDO�Q�������������$RV�FDQGLGDWRV�FRP�GHILFLrQFLD�
VHUmR� UHVHUYDGDV� ��� �FLQFR� SRU� FHQWR�� GDV� YDJDV�� GHVGH� TXH� D� GHILFLrQFLD� GH� TXH� VmR� SRUWDGRUHV� VHMD� FRPSDWtYHO� FRP� DV� DWULEXLo}HV� GR� FDUJR��
FRQIRUPH�SUHYr�R�'HFUHWR�)HGHUDO�Q�������������
���� 2V� FDQGLGDWRV� SRUWDGRUHV� GH� GHILFLrQFLD� SDUWLFLSDUmR� HP� LJXDOGDGH� GH� FRQGLo}HV� FRP� RV� GHPDLV� FDQGLGDWRV�� QR� TXH� VH� UHIHUH� DR� FRQWH~GR��
DYDOLDomR��KRUiULR�H�ORFDO�GD�UHDOL]DomR�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR�H�D�SRQWXDomR�PtQLPD�H[LJLGD�SDUD�WRGRV�RV�FDQGLGDWRV��
���� $R� FDQGLGDWR� SRUWDGRU� GH� GHILFLrQFLD� p� DVVHJXUDGR�R� GLUHLWR� GH� LQVFUHYHU�VH� QR�3URFHVVR� 6HOHWLYR� 6LPSOLILFDGR�� GHYHQGR�QR� DWR�GH� LQVFULomR�
GHFODUDU�WDO�FRQGLomR�SDUD�FRQFRUUHU�j�YDJD�GHVWLQDGD��UHVSRQVDELOL]DQGR�VH�SRU�WRGRV�RV�HIHLWRV�GHFRUUHQWHV�GH�WDO�GHFODUDomR��
���� 2� FDQGLGDWR� SRUWDGRU� GH� GHILFLrQFLD� TXH� QR� DWR� GD� LQVFULomR� QmR� GHFODUDU� DV� FRQGLo}HV� SHUGHUi� R� GLUHLWR� GH� FRQFRUUHU� FRPR� SRUWDGRU� GH�
GHILFLrQFLD�H�WDPEpP�DV�FRQGLo}HV�HVSHFLDLV�SDUD�D�UHDOL]DomR�GDV�IDVHV��QmR�FDEHQGR�UHFXUVR�HP�IDYRU�GH�VXD�VLWXDomR��
���� 2� FDQGLGDWR�TXH� VH� LQVFUHYHU� FRPR�SHVVRD� FRP�GHILFLrQFLD�GHYHUi� DSUHVHQWDU�� QR� PRPHQWR�GD� LQVFULomR�� ODXGR�PpGLFR� RULJLQDO� H� IRWRFySLD��
GDWDGR�GRV�~OWLPRV����GLDV�GR�LQtFLR�GDV�LQVFULo}HV�SDUD�R�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��LQGLFDQGR�D�HVSpFLH�H�R�JUDX�RX�QtYHO�GH�GHILFLrQFLD��FRP�
H[SUHVVD� UHIHUrQFLD�DR�FyGLJR�FRUUHVSRQGHQWH�GD�&ODVVLILFDomR� ,QWHUQDFLRQDO�GH�'RHQoDV�±�&,'��EHP�FRPR�D�SURYiYHO�FDXVD�GD�GHILFLrQFLD�� FRP�
DVVLQDWXUD��Q~PHUR�GH�UHJLVWUR�QR�&RQVHOKR�5HJLRQDO�GH�0HGLFLQD�H�R�FDULPER�GR�PpGLFR��
���� 4XDQGR� GD� FRQYRFDomR� SDUD� R� SUHHQFKLPHQWR� GD� YDJD�� D� GRFXPHQWDomR� FRPSUREDWyULD� GD� GHILFLrQFLD� VHUi� DYDOLDGD� QR� PRPHQWR� GR� H[DPH�
DGPLVVLRQDO�H�RX�SRU�XPD�HTXLSH�PXOWLSURILVVLRQDO��FRQIRUPH�'HFUHWR�)HGHUDO�Q�������������HP�H[DPH�PpGLFR��TXDQWR�j�H[LVWrQFLD�GD�GHILFLrQFLD�
GHFODUDGD��EHP�FRPR�VHX�HQTXDGUDPHQWR�OHJDO��1mR�KDYHQGR�FRPSURYDomR��R�FDQGLGDWR�WHUi�VXD�FODVVLILFDomR�FRQVLGHUDGD�DSHQDV�QD�OLVWDJHP�JHUDO��
����$V�YDJDV�UHVHUYDGDV�D�FDQGLGDWRV�FRP�GHILFLrQFLD�VH�QmR�SUHHQFKLGDV�VHUmR�GHVWLQDGDV�DRV�GHPDLV�FDQGLGDWRV�KDELOLWDGRV��FRP�HVWULWD�REVHUYkQFLD�
GD�RUGHP�FODVVLILFDWyULD�QR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��
���� $� 3UHIHLWXUD� 0XQLFLSDO� GH� -DUGLP� GH� 3LUDQKDV�� GHVLJQDUi� R� ORFDO� GH� WUDEDOKR� DR� FDQGLGDWR� FRP� GHILFLrQFLD� FRQWUDWDGR�� FRQVLGHUDQGR� DV�
QHFHVVLGDGHV�HVSHFtILFDV�GD�GHILFLrQFLD�H�GR�FDUJR��

���'$6�',6326,d®(6�*(5$,6�62%5(�$�,16&5,d2
����$�LQVFULomR�GR�D��FDQGLGDWR�D��LPSOLFDUi�D�DFHLWDomR�WRWDO�H�LQFRQGLFLRQDO�GDV�GLVSRVLo}HV��QRUPDV�H�LQVWUXo}HV�FRQVWDQWHV�QHVWH�(GLWDO��
����7RGDV�DV�LQIRUPDo}HV�SUHVWDGDV�SHOR�D��FDQGLGDWR�D���DR�LQVFUHYHU�VH�QR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��VHUmR�GH�VXD�LQWHLUD�UHVSRQVDELOLGDGH��
����7HUi�D�VXD�LQVFULomR�FDQFHODGD�H�VHUi�HOLPLQDGR�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR�R�D��FDQGLGDWR�D��TXH�XVDU�GDGRV�GH�LGHQWLILFDomR�GH�WHUFHLURV�
SDUD�UHDOL]DU�D�VXD�LQVFULomR��
����3DUD�HIHLWR�GH�LQVFULomR��VHUmR�FRQVLGHUDGRV�GRFXPHQWRV�GH�LGHQWLILFDomR��
D�� &DUWHLUDV� H[SHGLGDV� SHODV� 6HFUHWDULDV� GH� 6HJXUDQoD� 3~EOLFD�� SHORV� &RPDQGRV� 0LOLWDUHV�� SHORV� ,QVWLWXWRV� GH� ,GHQWLILFDomR�� SHORV� &RUSRV� GH�
%RPEHLURV�0LOLWDUHV�H�SRU�yUJmRV�ILVFDOL]DGRUHV��RUGHQV��FRQVHOKRV��HWF����FRQWHQGR�IRWR��
E��3DVVDSRUWH��
F��&HUWLILFDGR�GH�5HVHUYLVWD��FRQWHQGR�IRWRJUDILD��
H��&DUWHLUD�1DFLRQDO�GH�+DELOLWDomR��FRQWHQGR�IRWRJUDILD��
����&DGD�FDQGLGDWR�WHUi�GLUHLWR�DSHQDV�D�XPD�LQVFULomR��(P�FDVR�GH�GXSOLFLGDGH�GH�LQVFULo}HV��SUHYDOHFHUi�j�~OWLPD��
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���'$6�,16&5,d®(6�
����$V�LQVFULo}HV�VHUmR�UHDOL]DGDV�QRV�GLDV����D����GH�PDUoR�GR�DQR�HP�FXUVR��QR�KRUiULR�FRPSUHHQGLGR�HQWUH�DV���K��PLP�DWp���K��PLP��WHQGR�
FRPR�ORFDO�D�VHGH�3UHIHLWXUD�0XQLFLSDO�GH�-DUGLP�GH�3LUDQKDV��VLWXDGD�QD�$YHQLGD�*RYHUQDGRU�'L[�6HSW�5RVDGR�������FHQWUR�±�-DUGLP�GH�3LUDQKDV�
51��
�����2�FDQGLGDWR�VRPHQWH�UHFHEHUi�R�FRPSURYDQWH�GH�LQVFULomR�VH�DSUHVHQWDU�D�VHJXLQWH�GRFXPHQWDomR��
������2V�FDQGLGDWRV�DRV�FDUJRV�GH�1tYHO�)XQGDPHQWDO��GHYHUmR�DSUHVHQWDU��
D�� )LFKD� GH� ,QVFULomR� GHYLGDPHQWH� SUHHQFKLGD� FRP� OHWUDV� OHJtYHLV�� FRQVWDQWH� QR� $1(;2� ,�� H� &XUULFXOXP� 9LWDH� H� H[SHGLrQFLD� SURILVVLRQDO�� HP�
HQYHORSH�$���DFRPSDQKDGR�GD�FRPSURYDomR�GDV�LQIRUPDo}HV�FRQVWDQWHV�QR�UHIHULGR�GRFXPHQWR��FRQIRUPH�PRGHOR�QR�$1(;2�,,��
E��2ULJLQDO�H�FySLD�GH�GRFXPHQWR�GH�,GHQWLILFDomR��
F��2ULJLQDO�H�FySLD�GR�&DGDVWUR�GH�3HVVRD�)tVLFD��&3)���
G��2ULJLQDO�H�FySLD�GR�&HUWLILFDGR�GH�&RQFOXVmR�GR�(QVLQR�)XQGDPHQWDO�H�RX�+LVWyULFR�(VFRODU��TXDQGR�IRU�R�FDVR��UHIHUHQWH�DR�FDUJR�SUHWHQGLGR��
H��2ULJLQDO�H�FySLD�GD�&1+�±�&DWHJRULD�³'´�
I��'RFXPHQWR�FRPSUREDWyULR�GH�QmR�WHU�FRPHWLGR�QHQKXPD�LQIUDomR�GH�WUkQVLWR�JUDYH�RX�JUDYtVVLPD�RX�VHU�UHLQFLGHQWH�HP�LQIUDo}HV�PpGLDV�GXUDQWH�
RV�~OWLPRV�����GR]H��PHVHV��&RPSURYDQWH�GH�DSURYDomR�HP�FXUVR�HVSHFLDOL]DGR��PRWRULVWD�HVFRODU���QRV�WHUPRV�GD�UHJXODPHQWDomR�GR�&2175$1�±�
&RQVHOKR�1DFLRQDO�GH�7UkQVLWR��DLQGD�HP�YLJrQFLD��
�����2�FXUUtFXOR�H�D�FRPSURYDomR�GRV�WtWXORV�VHUmR�HQWUHJXHV��SHVVRDOPHQWH�RX�PHGLDQWH�SURFXUDomR�FRP�ILUPD�UHFRQKHFLGD��QD�6HGH�GD�3UHIHLWXUD�
0XQLFLSDO�GH�-DUGLP�GH�3LUDQKDV��VLWXDGD�QD�$YHQLGD�*RYHUQDGRUD�'L[�6HSW�5RVDGR�������FHQWUR�±�-DUGLP�GH�3LUDQKDV�51��QR�DWR�GD�LQVFULomR��
�����$�LQVFULomR�GR�FDQGLGDWR�LPSOLFDUi�QR�FRQKHFLPHQWR�H�QD�WiFLWD�DFHLWDomR�GDV�QRUPDV�H�FRQGLo}HV�HVWDEHOHFLGDV�QHVWH�(GLWDO��HP�UHODomR�jV�TXDLV�
QmR�SRGHUi�DOHJDU�GHVFRQKHFLPHQWR��
����� $� 3UHIHLWXUD� 0XQLFLSDO� GH� -DUGLP� GH� 3LUDQKDV� QmR� VH� UHVSRQVDELOL]DUi� SRU� LQVFULo}HV� UHFHELGDV� SRU� DWUDVRV�� DSUHVHQWDomR� GH� GRFXPHQWRV�
LOHJtYHLV��IDOKDV�GH�FRPXQLFDomR��FRQJHVWLRQDPHQWR�GH�LQVFULWRV��EHP�FRPR�RXWURV�IDWRUHV�GH�RUGHP�WpFQLFD�TXH�LPSRVVLELOLWDUHP�R�UHFHELPHQWR�GRV�
GRFXPHQWRV��
�������6mR�UHTXLVLWRV�SDUD�LQVFULomR��
�������&RPSURYDQWH�GR�GHSyVLWR�EDQFiULR�RULJLQDO�HPLWLGR�HP�FDL[DV�HOHWU{QLFRV�H�RX�QR�DWHQGLPHQWR�GRV�FDL[DV�GH�DXWRDWHQGLPHQWR�GDV�DJHQFLDV�
EDQFiULDV��QR�%DQFR�GR�%UDVLO�$JrQFLD�����������&RQWD���������UHIHUHQWH�j�WD[D�GH�LQVFULomR�TXH�VHUi�GH�5���������WULQWD�UHDLV���1mR�VHUmR�DFHLWRV�
FRPR� FRPSURYDQWHV� GH� SDJDPHQWR� GHSyVLWRV� IHLWRV� HP� HQYHORSHV�� FRPR� WDPEpP�� LPSUHVVRV� HP� SDSHO� QmR� WLPEUDGRV� SHODV� DJrQFLDV�
EDQFiULDV�
�������6HU�EUDVLOHLUR�RX�JR]DU�GDV�SUHUURJDWLYDV�SUHYLVWDV�QR�DUWLJR����GD�&RQVWLWXLomR�)HGHUDO��PRPHQWR�HP�TXH�GHYH�DSUHVHQWDU�FySLD�GR�WtWXOR�GH�
HOHLWRU�H�FHUWLGmR�GH�UHJXODULGDGH�RX�R�FRPSURYDQWH�GH�YRWDomR�HP�DPERV�RV�WXUQRV�GD�XOWLPD�HOHLomR��
�������&RQKHFHU��DWHQGHU�H�HVWDU�GH�DFRUGR�FRP�DV�H[LJrQFLDV�FRQWLGDV�QHVWH�(GLWDO��
�������7HU�KDELOLWDomR�HVSHFtILFD�SDUD�R�H[HUFtFLR�GR�FDUJR��H�HVWDU�FRP�D�VLWXDomR�UHJXODU�MXQWR�DR�UHVSHFWLYR�yUJmR�GH�FODVVH��
�������(VWDU�R�FDQGLGDWR��GR�VH[R�PDVFXOLQR��HP�UHJXODU�VLWXDomR�SHUDQWH�R�VHUYLoR�PLOLWDU��GHYHQGR�DSUHVHQWDU�FHUWLILFDGR�GH�UHJXODULGDGH�PLOLWDU�RX�
FDUWHLUD�GH�UHVHUYLVWD��
����2�FDQGLGDWR�TXH�QmR�FXPSULU��QD�tQWHJUD��R�HVWDEHOHFLGR�QR�LWHP������GHVWH�(GLWDO�QmR�HVWDUi�LQVFULWR�QR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��
����$�DXVrQFLD�GH�TXDOTXHU�XP�GRV�GRFXPHQWRV�H[LJLGRV�LPSOLFDUi�R�LQGHIHULPHQWR�GR�SHGLGR�GH�LQVFULomR�

���'26�&5,7e5,26�3$5$�$1È/,6(�&855,&8/$5�(�(;3(5,Ç1&,$�352),66,21$/
����$�DYDOLDomR�GR�&XUUtFXOR�VHUi�IHLWD�GH�DFRUGR�FRP�RV�FULWpULRV�H�SRQWXDo}HV�FRQVWDQWHV�QR�$1(;2�,,�GHVWH�(GLWDO��GHYHQGR�VHU�DIHULGD��FRP�EDVH�
QD�GRFXPHQWDomR�TXH�IRU�DSUHVHQWDGD��HQWUH�RXWURV�HOHPHQWRV��D�H[SHULrQFLD�FRPSURYDGD��
����2�FDQGLGDWR�SRGHUi�FRPSURYDU�D�H[SHULrQFLD�IXQFLRQDO��DWUDYpV�GH�GHFODUDomR�RX�FRPSURYDQWHV�TXH�FRQVWH�LQIRUPDo}HV�GH�YtQFXOR�HPSUHJDWtFLR�
HP�yUJmRV�S~EOLFRV�H�DVVLQDGD�SRU�DXWRULGDGH�UHSUHVHQWDQWHV�GRV�yUJmRV�GD�6HFUHWDULD�0XQLFLSDO�GH�$GPLQLVWUDomR��5HFXUVR�+XPDQRV�H�RX�VHWRUHV�
UHVSRQViYHLV�SHODV�QRPHDo}HV�H�FRQWUDo}HV��
����2�FDQGLGDWR�GHYHUi�FRPSURYDU�H[SHGLrQFLD�GH�QR�PtQLPR�����VHLV��PHVHV�QD�iUHD�GH�DWXDomR�TXH�GHVHMD�FRQFRUUHU��DWUDYpV�GH�GHFODUDomR�H�RX�
FHUWLGmR� HP� TXH� R� FDQGLGDWR� H[HUoD� RX� WHQKD� H[HUFLGR� FDUJRV� S~EOLFRV� QD� iUHD� GH� DWXDomR�� D� FRPSURYDomR� GHYHUi� VHU� DVVLQDGD� SRU� DXWRULGDGH�
UHSUHVHQWDQWHV�GRV�yUJmRV�GD�6HFUHWDULD�0XQLFLSDO�GH�$GPLQLVWUDomR��5HFXUVR�+XPDQRV�H�RX�VHWRUHV�UHVSRQViYHLV�SHODV�QRPHDo}HV�H�FRQWUDo}HV��RX�
DWUDYpV�GH�UHJLVWURV�GH�WUDEDOKR�FRPR�PRWRULVWD�HP�&DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO�±�&736��
���� $� &RPLVVmR� ,QVWLWXtGD� SHOD�3RUWDULD� Q�� ���������� GH� ��� GH� -DQHLUR� GH� ������SRGHUi� VROLFLWDU� D� TXDOTXHU� PRPHQWR� D� FRPSOHPHQWDomR� GH�
LQIRUPDo}HV�TXH�MXOJDU�QHFHVViULDV��

���'$�&/$66,),&$d2
����6HUi�FRQVLGHUDGR�&/$66,),&$'2�QR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��(GLWDO�Q������������R�FDQGLGDWR�TXH�REWLYHU�1)��1RWD�)LQDO��LJXDO�RX�
VXSHULRU�D������FLQFR�SRQWRV���

���'26�5(&85626
����2V�FDQGLGDWRV�SRGHUmR�LQWHUSRU�UHFXUVR�DGPLQLVWUDWLYR�QR�SUD]R�GH�����XP��GLD�~WLO�D�FRQWDU�GD�SXEOLFDomR�RILFLDO�GR�5HVXOWDGR�3UHOLPLQDU��QR�
VtWLR�GD�)(0851��ZZZ�GLDULRPXQLFLSDO�FRP�EU�IHPXUQ�SHVTXLVDU��
����2V� UHFXUVRV�GHYHUmR� VHU� HQWUHJXHV�QD�3UHIHLWXUD�0XQLFLSDO�GH� -DUGLP�GH�3LUDQKDV�� DWUDYpV�GH� UHTXHULPHQWR�GLULJLGR� j�&RPLVVmR�GR�3URFHVVR�
6HOHWLYR�6LPSOLILFDGR��FRQIRUPH�RV�FULWpULRV�DEDL[R�PHQFLRQDGRV��
D��$SUHVHQWDomR�HP�IRUPDWR�OLYUH��HP�GXDV�YLDV��VHQGR�XPD�YLD�SDUD�VHU�SURWRFRODGD��
E��7UDQVFULWR�FRP�OHWUD�GH�IRUPD�RX�LPSUHVVR��FRQWHQGR��REULJDWRULDPHQWH��DV�DOHJDo}HV�H�VHXV�IXQGDPHQWRV��D�IXQomR�SDUD�TXDO�FRQFRUUH��R�Q~PHUR�
GH�LQVFULomR��QRPH�GR�FDQGLGDWR�H�VXD�DVVLQDWXUD��
G��6HUmR�LQGHIHULGRV�RV�UHFXUVRV�TXH�QmR�DWHQGHUHP�DRV�UHTXLVLWRV�DFLPD��
H��$�&RPLVVmR�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��SXEOLFDUi�R�UHVXOWDGR�ILQDO�GD�DYDOLDomR�GRV�HYHQWXDLV�UHFXUVRV�DSUHVHQWDGRV��FRP�QRYD�OLVWD�GH�
FODVVLILFDomR��VH�DOWHUDGD��
����(P�KLSyWHVH�DOJXPD�VHUi�DFHLWD�UHYLVmR�GH�UHFXUVR��
����2V�UHFXUVRV�VHUmR�MXOJDGRV�SHOD�&RPLVVmR�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��HP�GHFLVmR�GH�FDUiWHU�LUUHFRUUtYHO��
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