
pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTpiNGFjOjE4ZjM6N2VlYTo0Mjkz:TW9uLCAwNCBNYXkgMjAyMCAxNTowNToxMCAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϰϯϬϬϬϬϲϱ

EǑ� ϴϮ͕� ƋƵŝŶƚĂͲĨĞŝƌĂ͕� ϯϬ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

hE/s�Z^/����� &���Z�>� �K� dZ/�E'h>K�D/E�/ZK
WZMͲZ�/dKZ/�� ��� Z��hZ^K^� ,hD�EK^

��W�Zd�D�EdK� ��� ��D/E/^dZ���K� ��� W�^^K�>

��/d�>����EKd/&/����K

���ŝƌĞƚŽƌĂ�ĚĂ��ŝǀŝƐĆŽ�ĚĞ��ŽŶƚƌĂƚŽƐ�ĚĂ�hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�ĚŽ�dƌŝąŶŐƵůŽ�DŝŶĞŝƌŽ�Ͳ
h&dD͕�EKd/&/��͕ ƉĞůŽ�ƉƌĞƐĞŶƚĞ�ĞĚŝƚĂů͕�Ă ĞŵƉƌĞƐĂ�:W��ŽŵĞƌĐŝŽ�ĚĞ WƌŽĚƵƚŽƐ��ůĞƚƌŽĞůĞƚƌƀŶŝĐŽƐ
�ŝƌĞůŝ͕͘� �EW: ϯϭ͘ϱϱϮ͘ϭϴϴͬϬϬϬϭͲϬϰ͕� ƉŽƌ ŶĆŽ� ƚĞƌ� ƚŽŵĂĚŽ ĐŝġŶĐŝĂ� ĚĂ ŶŽƚŝĨŝĐĂĕĆŽ�ĚĞ ĂďĞƌƚƵƌĂ�ĚŽ
WƌŽĐĞƐƐŽ��ĚŵŝŶŝƐƚƌĂƚŝǀŽ ĚĞ��ƉƵƌĂĕĆŽ ĚĞ�ZĞƐƉŽŶƐĂďŝůŝĚĂĚĞ Ͳ�W��Z ŶǑ�ϮϯϬϴϱ͘ϬϬϮϮϴϴͬϮϬϮϬͲϭϭ
ƌĞĨĞƌĞŶƚĞ�Ă�ŶĆŽ�ĞŶƚƌĞŐĂ�ĚĂ�ĚŽĐƵŵĞŶƚĂĕĆŽ�ĞǆŝŐŝĚĂ�ŶŽ�ĞĚŝƚĂů͕�ƉĂƌĂ�ĨŝŶƐ�ĚĞ�ĂĐĞŝƚĂĕĆŽͬŚĂďŝůŝƚĂĕĆŽ
ĚĂ�ƉƌŽƉŽƐƚĂ͕�ƉŽƌ�ŵĞŝŽ�ĞůĞƚƌƀŶŝĐŽ͕�ƌĞĨĞƌĞŶƚĞ�ĂŽ�WƌĞŐĆŽ��ůĞƚƌƀŶŝĐŽ�^ZW�ϲϰͬϮϬϭϴ͕�ŝƚĞŶƐ�ϬϮ͕�Ϭϰ�͕Ϭϱ͕
Ϭϲ�Ğ�Ϭϳ͘�^ĞŶĚŽ�ĂƐƐŝŵ͕�ĐŽŶĐĞĚĞͲƐĞ�ƉƌĂǌŽ�ĚĞ�ϱ�;ĐŝŶĐŽͿ�ĚŝĂƐ�ƷƚĞŝƐ�Ă�ƉĂƌƚŝƌ�ĚĂ�ƉƵďůŝĐĂĕĆŽ�ĚĞƐƚĞ͕�ƉĂƌĂ
ƋƵĞ ĂƉƌĞƐĞŶƚĞ ĚĞĨĞƐĂ ƉƌĠǀŝĂ͕ ƐŽď ƉĞŶĂ� ĚĞ ĐŽŶƚŝŶƵŝĚĂĚĞ ĚŽ ƉƌŽĐĞƐƐŽ͕ ŝŶĚĞƉĞŶĚĞŶƚĞ� ĚĂ
ĂƉƌĞƐĞŶƚĂĕĆŽ�ĚĞ�ĚĞĨĞƐĂ͘

>�/>z�EE���K^�^�EdK^��/�^

hE/s�Z^/����� &���Z�>� �K^� s�>�^� �K� :�Yh/d/E,KE,�� �
Dh�hZ/

��DWh^� ���Dh�hZ/
�ydZ�dK� ��� �/^W�E^�� ��� >/�/d���K�EǑ� ϳͬϮϬϮϬ� Ͳ� h�^'� ϭϱϴϲϳϯ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϬϴϬϬϬϱϮϳϮϬϮϬϮϰ� ͘� KďũĞƚŽ͗� �ŽŶƚƌĂƚĂĕĆŽ� �ŵĞƌŐĞŶĐŝĂů� ĚĞ� ^ĞƌǀŝĕŽƐ� ĚĞ
>ŝŵƉĞǌĂ�ƉĂƌĂ�Ž��ĂŵƉƵƐ�ĚŽ�DƵĐƵƌŝ�ĚĂ�h&s:D͘�dŽƚĂů�ĚĞ�/ƚĞŶƐ�>ŝĐŝƚĂĚŽƐ͗�ϬϬϬϬϭ͘�&ƵŶĚĂŵĞŶƚŽ
>ĞŐĂů͗� �ƌƚ͘� ϮϰǑ͕ /ŶĐŝƐŽ� /s� ĚĂ� >Ğŝ ŶǑ� ϴ͘ϲϲϲ� ĚĞ� ϮϭͬϬϲͬϭϵϵϯ͘͘ :ƵƐƚŝĨŝĐĂƚŝǀĂ͗� �ŽŶƚƌĂƚĂĕĆŽ
ĞŵĞƌŐĞŶĐŝĂů� �ĞĐůĂƌĂĕĆŽ� ĚĞ� �ŝƐƉĞŶƐĂ� Ğŵ� ϭϰͬϬϰͬϮϬϮϬ͘� t�>>/E'dKE� �K^d�� ��� K>/s�/Z��͘
�ŝƌĞƚŽƌ� ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ� Ğ� WůĂŶĞũĂŵĞŶƚŽ͘� ZĂƚŝĨŝĐĂĕĆŽ� Ğŵ� ϮϴͬϬϰͬϮϬϮϬ͘� :�E/Z� �>s�^
^K�Z�^͘� ZĞŝƚŽƌ͘� sĂůŽƌ� 'ůŽďĂů͗� ZΨ� Ϯϯϲ͘ϱϲϭ͕ϰϰ͘� �EW:� �KEdZ�d���� ͗� Ϭϳ͘ϲϱϱ͘ϰϭϲͬϬϬϬϭͲϵϳ
�Zd��Z/>,K�Dh>d^�Zs/�K^� >d��͘

;^/���� Ͳ� ϮϵͬϬϰͬϮϬϮϬͿ� ϭϱϴϲϳϯͲϭϱϮϰϯͲϮϬϮϬE�ϴϬϬϭϱϭ

hE/s�Z^/����� ��� /Ed�'Z���K� /Ed�ZE��/KE�>� ��� >h^K&KE/�
�&ZKͲ�Z�^/>�/Z�

�ydZ�dK� ��� �KEs�E/K

WƌŽĐĞƐƐŽ ŶǑ͗ ϮϯϮϴϮ͘ϰϬϯϳϵϳͬϮϬϮϬͲϯϭ͘ �ƐƉĠĐŝĞ͗� �ŽŶǀġŶŝŽ ĚĞ �ŽŶĐĞƐƐĆŽ ĚĞ �ƐƚĄŐŝŽ͘

WĂƌƚĞƐ͗� �� hŶŝǀĞƌƐŝĚĂĚĞ� ĚĂ� /ŶƚĞŐƌĂĕĆŽ� /ŶƚĞƌŶĂĐŝŽŶĂů� ĚĂ� >ƵƐŽĨŽŶŝĂ� �ĨƌŽͲ�ƌĂƐŝůĞŝƌĂ� Ͳ

hE/>��� Ğ� /ŶƐƚŝƚƵƚŽ� �ŽŵƉĂƌƚŝůŚĂ� Ͳ� ^�D���͘ KďũĞƚŽ͗� �ŽŶĐĞƐƐĆŽ� ĚĞ� ĞƐƚĄŐŝŽ� ĐƵƌƌŝĐƵůĂƌ

ŽďƌŝŐĂƚſƌŝŽ� Ğ� ŶĆŽ� ŽďƌŝŐĂƚſƌŝŽ͕� ƉĞůĂ� �KE����Ed�͕� Ă� ĚŝƐĐĞŶƚĞƐ� ŵĂƚƌŝĐƵůĂĚŽƐ� ŶŽƐ� ĐƵƌƐŽƐ

ĚĂ� /E^d/dh/��K� ��� �E^/EK͘� �ĂƚĂ� ĚĂ� ĂƐƐŝŶĂƚƵƌĂ͗� ϮϵͬϬϰͬϮϬϮϬ͘� sŝŐġŶĐŝĂ͗� ϱ� ;ĐŝŶĐŽͿ� ĂŶŽƐ͘

^ŝŐŶĂƚĄƌŝŽƐ͗� WĞůĂ� hE/>��͗� ZŽƋƵĞ� ĚŽ� EĂƐĐŝŵĞŶƚŽ� �ůďƵƋƵĞƌƋƵĞ� Ͳ� ZĞŝƚŽƌ� Ğ� ƉĞůĂ� ^��D�����͗

DĂƌŝĂ� ,ĞůĞŶŝ� >ŝŵĂ� ĚĂ� ZŽĐŚĂ� Ͳ� WƌĞƐŝĚĞŶƚĞ

�ydZ�dK� ��� �KEs�E/K

WƌŽĐĞƐƐŽ ŶǑ͗ ϮϯϮϴϮ͘ϰϬϯϱϵϮͬϮϬϮϬͲϱϲ͘ �ƐƉĠĐŝĞ͗� �ŽŶǀġŶŝŽ ĚĞ �ŽŶĐĞƐƐĆŽ ĚĞ �ƐƚĄŐŝŽ͘

WĂƌƚĞƐ͗� �� hŶŝǀĞƌƐŝĚĂĚĞ� ĚĂ� /ŶƚĞŐƌĂĕĆŽ� /ŶƚĞƌŶĂĐŝŽŶĂů� ĚĂ� >ƵƐŽĨŽŶŝĂ� �ĨƌŽͲ�ƌĂƐŝůĞŝƌĂ� Ͳ

hE/>��� Ğ� DƵŶŝĐşƉŝŽ� ĚĞ� 'ƵĂƌĂŵŝƌĂŶŐĂ͕� ĂƚƌĂǀĠƐ� ĚŽ� &ƵŶĚŽ� DƵŶŝĐŝƉĂů� ĚĞ� ^ĂƷĚĞ͘� KďũĞƚŽ͗

�ŽŶĐĞƐƐĆŽ� ĚĞ� ĞƐƚĄŐŝŽ ĐƵƌƌŝĐƵůĂƌ� ŽďƌŝŐĂƚſƌŝŽ� Ğ� ŶĆŽ� ŽďƌŝŐĂƚſƌŝŽ͕ ƉĞůĂ� �KE����Ed�͕� Ă

ĚŝƐĐĞŶƚĞƐ ŵĂƚƌŝĐƵůĂĚŽƐ� ŶŽƐ ĐƵƌƐŽƐ� ĚĂ /E^d/dh/��K ��� �E^/EK͘ �ĂƚĂ� ĚĂ ĂƐƐŝŶĂƚƵƌĂ͗

ϮϵͬϬϰͬϮϬϮϬ͘� sŝŐġŶĐŝĂ͗� ϱ� ;ĐŝŶĐŽͿ� ĂŶŽƐ͘� ^ŝŐŶĂƚĄƌŝŽƐ͗� WĞůĂ� hE/>��͗� ZŽƋƵĞ� ĚŽ� EĂƐĐŝŵĞŶƚŽ

�ůďƵƋƵĞƌƋƵĞ Ͳ ZĞŝƚŽƌ Ğ� ƉĞůŽ &ƵŶĚŽ DƵŶŝĐŝƉĂů ĚĞ ^ĂƷĚĞ͗ ^ŝůǀĂŶĂ� ^ŽĂƌĞƐ ĚĞ ^ŽƵǌĂ Ͳ

^ĞĐƌĞƚĂƌŝĂ� DƵŶŝĐŝƉĂů� ĚĞ� ^ĂƷĚĞ

��/d�>� EǑ� ϰ͕� ��� Ϯϵ� ��� ��Z/>� ��� ϮϬϮϬ
^�>���K� Wj�>/��� W�Z�� WZK&�^^KZ� ^h�^d/dhdK� �K� /E^d/dhdK� ��� >/E'h�'�E^� �� >/d�Z�dhZ�^� Ͳ� />>

K ZĞŝƚŽƌ� ƉƌŽ ƚĞŵƉŽƌĞ� ĚĂ hŶŝǀĞƌƐŝĚĂĚĞ ĚĂ� /ŶƚĞŐƌĂĕĆŽ /ŶƚĞƌŶĂĐŝŽŶĂů� ĚĂ >ƵƐŽĨŽŶŝĂ �ĨƌŽͲ�ƌĂƐŝůĞŝƌĂ͕� ŶŽ ƵƐŽ� ĚĞ ƐƵĂƐ ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕ ĚĞ� ĂĐŽƌĚŽ ĐŽŵ Ă� ůĞŝ ϭϮ͘Ϯϴϵ͕� ĚĞ ϮϬ͘Ϭϳ͘ϮϬϭϬ͕
ƉƵďůŝĐĂĚĂ� ŶŽ��Kh�ĚĞ� Ϯϭ͘Ϭϳ͘ϮϬϭϬ͕� ƚĞŶĚŽ� Ğŵ� ǀŝƐƚĂ� Ž� ĚŝƐƉŽƐƚŽ� ŶĂ� WŽƌƚĂƌŝĂ� ŶΣ� ϯϮϴ� ĚŽ�D���ĚĞ� ϭϬ͘Ϭϯ͘ϮϬϮϬ͕� ƉƵďůŝĐĂĚŽ� ŶŽ��Kh�ĚĞ� ϭϭ͘Ϭϯ͘ϮϬϮϬ͕� Ă� ůĞŝ� ϴ͘ϳϰϱ� ĚĞ� Ϭϵ͘ϭϮ͘ϭϵϵϯ͕� ďĞŵ� ĐŽŵŽ� Ă� WŽƌƚĂƌŝĂ
ŶǑ� ϭϮϮ�ĚĂ�hŶŝůĂď͕� ĚĞ� Ϯϳ͘Ϭϯ͘ϮϬϭϯ� Ğ� WŽƌƚĂƌŝĂ� ZĞŝƚŽƌŝĂ� ŶǑ� ϯϱϵ͕� ĚĞ� Ϯϵ͘Ϭϴ͘ϮϬϭϵ͖� ƚŽƌŶĂ�ƉƷďůŝĐŽ͕� ƉĂƌĂ� ĐŽŶŚĞĐŝŵĞŶƚŽ�ĚŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͕� ƋƵĞ� ƐĞ� ĂĐŚĂŵ�ĂďĞƌƚĂƐ͕� ǀŝĂ� ĞͲŵĂŝů� ĚŽ� ^ĞƌǀŝĕŽ��ĐĂĚġŵŝĐŽ�ĚŽ
/ŶƐƚŝƚƵƚŽ� ĚĞ� >ŝŶŐƵĂŐĞŶƐ� Ğ� >ŝƚĞƌĂƚƵƌĂƐ� ;ƐĞƌǀŝĐŽĂĐĂĚĞŵŝĐŽ͘ŝůůΛƵŶŝůĂď͘ĞĚƵ͘ďƌͿ͕� ŶŽ� ƉĞƌşŽĚŽ� ĚĞ� ϭϭ� Ă� ϭϱ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ͕� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ƉĂƌĂ� Ă� ƐĞůĞĕĆŽ� ĚĞ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ� ƉĂƌĂ� Ž�DĂŐŝƐƚĠƌŝŽ
^ƵƉĞƌŝŽƌ͕� ŶŽ� ƐĞƚŽƌ� ĚĞ� ĞƐƚƵĚŽ� Ğ� ǀĂŐĂ� ŝŶĚŝĐĂĚŽ� ŶŽ� YƵĂĚƌŽ� ϭ͘

YƵĂĚƌŽ� ϭ� Ͳ� YƵĂĚƌŽ� ĚĞ� ĞƐƉĞĐŝĨŝĐĂĕĆŽ� ĚĂƐ� ǀĂŐĂƐ͘

͘

^ĞƚŽƌ� ĚĞ� �ƐƚƵĚŽ

WĞƌĨŝů

WƌŽǀĂƐ ZĞŐŝŵĞ sĂŐĂ
͘ �ŝƉůŽŵĂ� ĚĞ� 'ƌĂĚƵĂĕĆŽ dşƚƵůŽ� ĚĞ�DĞƐƚƌĞ
͘

>ĞŝƚƵƌĂ� Ğ WƌŽĚƵĕĆŽ� ĚĞ
dĞǆƚŽ

>ŝĐĞŶĐŝĂƚƵƌĂ� Ğŵ >ĞƚƌĂƐ� Ğŵ
ƋƵĂůƋƵĞƌ� ŚĂďŝůŝƚĂĕĆŽ͘

DĞƐƚƌĂĚŽ Ğŵ >ĞƚƌĂƐ ŽƵ� >ŝŶŐƵşƐƚŝĐĂ ŽƵ >şŶŐƵĂ WŽƌƚƵŐƵĞƐĂ ŽƵ
>ŝŶŐƵşƐƚŝĐĂ��ƉůŝĐĂĚĂ�ŽƵ�&ŝůŽůŽŐŝĂ�ŽƵ��ŝġŶĐŝĂƐ�ĚĂ�>ŝŶŐƵĂŐĞŵ�ŽƵ
>ŝƚĞƌĂƚƵƌĂ� ŽƵ� �ƐƚƵĚŽƐ� ĚĂ� >ŝŶŐƵĂŐĞŵ͘ �ŝĚĄƚŝĐĂ� Ğ �ǀĂůŝĂĕĆŽ

ĚĞ� dşƚƵůŽƐ ϰϬŚ Ϭϭ

ϭ͘��� Z�DhE�Z���K
ϭ͘ϭ� �� ƌĞŵƵŶĞƌĂĕĆŽ ƐĞƌĄ� ĐŽŵƉŽƐƚĂ� ƉĞůŽ� sĞŶĐŝŵĞŶƚŽ� �ĄƐŝĐŽ ;s�Ϳ� ĚĞ� WƌŽĨĞƐƐŽƌ

�ƐƐŝƐƚĞŶƚĞ� Ͳ�� ĂĐƌĞƐĐŝĚŽ�ĚĂ�ZĞƚƌŝďƵŝĕĆŽ�ĚĞ� dŝƚƵůĂĕĆŽ�ĚĞ�DĞƐƚƌĞ� ;ZdͿ͕� ƚŽƚĂůŝǌĂŶĚŽ�Ž� ǀĂůŽƌ� ĚĞ
ZΨ ϰ͘ϯϬϰ͕ϵϮ� ;ƋƵĂƚƌŽ ŵŝů͕� ƚƌĞǌĞŶƚŽƐ Ğ ƋƵĂƚƌŽ� ƌĞŝƐ Ğ ŶŽǀĞŶƚĂ� Ğ ĚŽŝƐ� ĐĞŶƚĂǀŽƐͿ͕ ĐŽŶĨŽƌŵĞ
ĐŽŶƐƚĂ� ŶĂ� >Ğŝ� ϭϯ͘ϯϮϱͬϮϬϭϲ͕� ŶĂƐ� ƐƵĂ� ƚĂďĞůĂ� //͕� ŶŽ� ƐĞƵ� ĂŶĞǆŽ� /s͘

ϭ͘Ϯ�EĆŽ�ƐĞƌĄ�ĐŽŶĐĞĚŝĚŽ�ĂƵŵĞŶƚŽ�ĚĞ�ƌĞŵƵŶĞƌĂĕĆŽ�ĂŽ�ĐĂŶĚŝĚĂƚŽ�ƋƵĞ͕�ŶŽ�ĂƚŽ�ĚŽ
ĐŽŶƚƌĂƚŽ� ĞͬŽƵ ĚƵƌĂŶƚĞ� Ă ƐƵĂ� ǀŝŐġŶĐŝĂ͕ ĂƉƌĞƐĞŶƚĂƌ� ƚşƚƵůŽ ƐƵƉĞƌŝŽƌ� ĂŽ ĞǆŝŐŝĚŽ� ŶŽ ƉƌĞƐĞŶƚĞ
ĞĚŝƚĂů͘

Ϯ͘��� /E^�Z/��K
Ϯ͘ϭ͘ K ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ŝŶƐĐƌĞǀĞƌͲƐĞ� ĚĞ ĨŽƌŵĂ ƌĞŵŽƚĂ͕ Ğŵ ĂƚĞŶĚŝŵĞŶƚŽ ĂŽ

ŝƐŽůĂŵĞŶƚŽ ƐŽĐŝĂů� ĐŽŵŽ ŵĞĚŝĚĂ� ƉƌĞǀĞŶƚŝǀĂ ŶŽ� ĐŽŵďĂƚĞ ă� �Ks/�ϭϵ͘ K� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞ
ĞŶǀŝĂƌ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ ƉĂƌĂ� Ž� ĞͲŵĂŝů� ƐĞƌǀŝĐŽĂĐĂĚĞŵŝĐŽ͘ŝůůΛƵŶŝůĂď͘ĞĚƵ͘ďƌ͘ �ŵ� �^^hEdK͕
ĞǆƉůŝĐŝƚĂƌ�Η/ŶƐĐƌŝĕĆŽ�ƉĂƌĂ�WƌŽĨĞƐƐŽƌ�^ƵďƐƚŝƚƵƚŽ� />>� Ͳ��ĚŝƚĂů�ŶǑ�ϬϰͬϮϬϮϬΗ͘�EŽ�ĐŽƌƉŽ�ĚŽ�ĞͲŵĂŝů͕
ĚŝƌŝŐŝƌͲƐĞ� ă� �ŝƌĞĕĆŽ� ĚŽ� /ŶƐƚŝƚƵƚŽ� ĚĞ� >ŝŶŐƵĂŐĞŶƐ� Ğ� >ŝƚĞƌĂƚƵƌĂƐ͕� ƐŽůŝĐŝƚĂŶĚŽ� ŝŶƐĐƌŝĕĆŽ͘� �ŵ
ĂŶĞǆŽ͕� ŶŽ� ĨŽƌŵĂƚŽ� W�&͕ � ĚĞǀĞŵ� ĐŽŶƐƚĂƌ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗

ĂͿZĞƋƵĞƌŝŵĞŶƚŽ� ĚŝƌŝŐŝĚŽ� ĂŽ� ;ăͿ� �ŝƌĞƚŽƌ;ĂͿ ĚŽ� /ŶƐƚŝƚƵƚŽ� ĚĞ� >ŝŶŐƵĂŐĞŶƐ� Ğ
>ŝƚĞƌĂƚƵƌĂƐ͕� ĞƐƉĞĐŝĨŝĐĂŶĚŽ� Ž� ^ĞƚŽƌ� ĚĞ� �ƐƚƵĚŽ� >şŶŐƵĂ� /ŶŐůĞƐĂ͕� ĚŝƐƉŽŶşǀĞů� ŶŽ� ůŝŶŬ͗
ŚƚƚƉ͗ͬͬǁǁǁ͘ƵŶŝůĂď͘ĞĚƵ͘ďƌͬǁƉͲĐŽŶƚĞŶƚͬƵƉůŽĂĚƐͬϮϬϭϮͬϬϯͬEŽǀŽͲDŽĚĞůŽͲĚĞͲZĞƋƵĞƌŝŵĞŶƚŽͲ
�ŽŶĐƵƌƐŽͲ�ŽĐĞŶƚĞͲŵĂŝŽͲϮϬϭϯ͘ƉĚĨ

ďͿ� �ſƉŝĂ� ĚĂ� ƚŝƚƵůĂĕĆŽ� ĞǆŝŐŝĚĂ� ŶŽ� �ĚŝƚĂů͘
ĐͿ� �ƵƌƌŝĐƵůƵŵ� ǀŝƚĂĞ͕� ĐŽŶĨŽƌŵĞ� ƉůĂƚĂĨŽƌŵĂ� ůĂƚƚĞƐ͘
ĚͿ� �ſƉŝĂ� ĚŽ� ŚŝƐƚſƌŝĐŽ� ĞƐĐŽůĂƌ� ĚŽ� ĐƵƌƐŽ� ĚĞ� ŐƌĂĚƵĂĕĆŽ� Ğ� ƉſƐͲŐƌĂĚƵĂĕĆŽ͘
ĞͿ��ŽŵƉƌŽǀĂŶƚĞ�ĚŽ�ƉĂŐĂŵĞŶƚŽ�ŶŽ��ĂŶĐŽ�ĚŽ��ƌĂƐŝů�ĚĂ�ƚĂǆĂ�ĚĞ�ŝŶƐĐƌŝĕĆŽ�ŶŽ�ǀĂůŽƌ

ĚĞ� ZΨ� ϭϬϳ͕ϬϬ� ;ĐĞŶƚŽ� Ğ� ƐĞƚĞ� ƌĞĂŝƐͿ͕� ĂƚƌĂǀĠƐ� ĚĞ� 'ƵŝĂ� ĚĞ� ZĞĐŽůŚŝŵĞŶƚŽ� ĚĂ� hŶŝĆŽ� Ͳ� 'Zh͕
ĚŝƐƉŽŶşǀĞů�ŶŽ�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ�ŚƚƚƉ͗ͬͬǁǁǁ͘ƐƚŶ͘ĨĂǌĞŶĚĂ͘ŐŽǀ͘ďƌ͕�WŽƌƚĂů�^/�&/͕�WŽƌƚĂů�^/�&/͕
ŝŵƉƌĞƐƐĆŽ 'Zh� Ͳ ƐŝŵƉůĞƐ� ;hŶŝĚĂĚĞ &ĂǀŽƌĞĐŝĚĂ� Ͳ �ſĚŝŐŽ͗� ϭϱϴϱϲϱ Ğ� 'ĞƐƚĆŽ͗ ϮϲϰϰϮ͖
ZĞĐŽůŚŝŵĞŶƚŽ� Ͳ� �ſĚŝŐŽ͗� ϮϴϴϴϯͲϳ͖� EƷŵĞƌŽ� ĚĞ� ZĞĨĞƌġŶĐŝĂ͗� ϭϱϴϱϲϱ� ϮϲϰϰϮͿ� ŽƵ� �ŽŵƉƌŽǀĂŶƚĞ
ĚĞ� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘

ϯ͘��� /^�E��K� ��� d�y�� ��� /E^�Z/��K
ϯ͘ϭ K ĐĂŶĚŝĚĂƚŽ� ƉŽĚĞƌĄ ƐŽůŝĐŝƚĂƌ ŝƐĞŶĕĆŽ ĚĂ ƚĂǆĂ ĚĞ� ŝŶƐĐƌŝĕĆŽ͕ ŶŽƐ ƚĞƌŵŽƐ ĚŽ

�ĞĐƌĞƚŽ� ŶǑ� ϲ͘ϱϵϯͬϮϬϬϴ͕� ƉƵďůŝĐĂĚŽ� ŶŽ� �Kh� ĚĞ� Ϭϯ͘ϭϬ͘ϮϬϬϴ͕� ŵĞĚŝĂŶƚĞ� ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚŽ
ZĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ /ƐĞŶĕĆŽ� ĚĂ dĂǆĂ� ĚĞ /ŶƐĐƌŝĕĆŽ� ĚŝƐƉŽŶşǀĞů ŶŽ� ĞŶĚĞƌĞĕŽ ĞůĞƚƌƀŶŝĐŽ͗
ŚƚƚƉ͗ͬͬǁǁǁ͘ƵŶŝůĂď͘ĞĚƵ͘ďƌͬǁƉͲĐŽŶƚĞŶƚͬƵƉůŽĂĚƐͬϮϬϭϮͬϬϯͬEŽǀŽͲDŽĚĞůŽͲĚĞͲZĞƋƵĞƌŝŵĞŶƚŽͲ
�ŽŶĐƵƌƐŽͲ�ŽĐĞŶƚĞͲŵĂŝŽͲϮϬϭϯ͘ƉĚĨ

ϯ͘Ϯ͘�K�ZĞƋƵĞƌŝŵĞŶƚŽ�ĚĞ� /ŶƐĞŶĕĆŽ�ĚĂ�dĂǆĂ�ĚĞ� /ŶƐĐƌŝĕĆŽ�ĚĞǀĞƌĄ�ƐĞƌ�ĞŶǀŝĂĚŽ�ƉĂƌĂ
Ž� ĞͲŵĂŝů� ƐĞƌǀŝĐŽĂĐĂĚĞŵŝĐŽ͘ŝůůΛƵŶŝůĂď͘ĞĚƵ͘ďƌ͘� �ŵ �^^hEdK͕� ĞǆƉůŝĐŝƚĂƌ� Η^ŽůŝĐŝƚĂĕĆŽ� ĚĞ
/ŶƐĞŶĕĆŽ ĚĂ dĂǆĂ� ĚĞ /ŶƐĐƌŝĕĆŽ ĚŽ �ŽŶĐƵƌƐŽ� ƉĂƌĂ WƌŽĨĞƐƐŽƌ ^ƵďƐƚŝƚƵƚŽ />>� Ͳ �ĚŝƚĂů� ŶǑ
ϬϰͬϮϬϮϬΗ͘

ϯ͘ϯ͘� K� ;�Ϳ �ŝƌĞƚŽƌ;ĂͿ� ĚŽ� /ŶƐƚŝƚƵƚŽ͕� ĂƉſƐ� ĂŶĄůŝƐĞ� ĚĂƐ ŝŶĨŽƌŵĂĕƁĞƐ� ĐŽŶƚŝĚĂƐ� ŶŽ
ZĞƋƵĞƌŝŵĞŶƚŽ�ĚĞ�/ƐĞŶĕĆŽ�ĚĂ�dĂǆĂ�ĚĞ�/ŶƐĐƌŝĕĆŽ͕�ĐŽŵƵŶŝĐĂƌĄ͕�Ğŵ�ƉƌĂǌŽ�ĚĞ�ĂƚĠ�Ϯϰ�ŚŽƌĂƐ�Ͳ�Ğŵ
ƌĞƐƉŽƐƚĂ� ĂŽ� ĞͲŵĂŝů� ĞŶǀŝĂĚŽ� ƉĞůŽ� ƐŽůŝĐŝƚĂŶƚĞ� Ͳ� Ž� ĚĞĨĞƌŝŵĞŶƚŽ� ŽƵ� ŶĆŽ� ĚĂ� ƐŽůŝĐŝƚĂĕĆŽ͘

ϰ͘�K� WZK��^^K� ^�>�d/sK
ϰ͘ϭ�K�ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ƋƵĞ� ƐĞ�ĚĂƌĄ� ĐŽŵ�ƉƌŽǀĂ�ĚŝĚĄƚŝĐĂ� Ğ� ĂǀĂůŝĂĕĆŽ� ĐƵƌƌŝĐƵůĂƌ͕

Ɛſ� ƉŽĚĞƌĄ� ŽĐŽƌƌĞƌ� ĂƉſƐ� ϭϬ� ;ĚĞǌͿ� ĚŝĂƐ� ĚĂ� ĚĂƚĂ� ĚĞ� ƉƵďůŝĐĂĕĆŽ� ĚŽ� ĞĚŝƚĂů� ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů� ĚĂ
hŶŝĆŽ͕� Ğŵ� ĨĂĐĞ ĚŽ� ĚŝƐƉŽƐƚŽ� ŶĂ� WŽƌƚĂƌŝĂ ŶǑ� ϮϰϯͬϮϬϭϭͬD��͕� ƉƵďůŝĐĂĚŽ� ŶŽ �Kh� ĚĞ
Ϭϰ͘Ϭϯ͘ϮϬϭϭ͘

ϰ͘Ϯ�K�ƌĞƐƵůƚĂĚŽ�ĚŽ�ƉƌŽĐĞƐƐŽ�ƐĞůĞƚŝǀŽ͕�ĂƉſƐ�ĂƉƌŽǀĂĕĆŽ�ĚĂ��ŝƌĞĕĆŽ�ĚŽ�/ŶƐƚŝƚƵƚŽ�ĚĞ
>ŝŶŐƵĂŐĞŶƐ� Ğ� >ŝƚĞƌĂƚƵƌĂƐ͕� ƐĞƌĄ� ĚŝǀƵůŐĂĚŽ� ŶŽ� ƐŝƚĞ� ĚĂ� hŶŝůĂď� Ͳ
ŚƚƚƉ͗ͬͬǁǁǁ͘ƵŶŝůĂď͘ĞĚƵ͘ďƌͬŝŶƐƚŝƚƵƚŽͲĚĞͲůŝŶŐƵĂŐĞŶƐͲĞͲůŝƚĞƌĂƚƵƌĂͬ� Ğ� ĞŶĐĂŵŝŶŚĂĚŽ� ƉĂƌĂ� Ž
ĞŶĚĞƌĞĕŽ ĚĞ� ĞͲŵĂŝů ƵƚŝůŝǌĂĚŽ ƉĞůŽ ĐĂŶĚŝĚĂƚŽ� ŶŽ ĂƚŽ ĚĂ ŝŶƐĐƌŝĕĆŽ͕� ƐĞŶĚŽ ĐŽŶĐĞĚŝĚŽ� ĂŽƐ
ĐĂŶĚŝĚĂƚŽƐ� Ž� ĚŝƌĞŝƚŽ� ĚĞ� ƌĞƋƵĞƌĞƌ� ǀŝƐƚĂ� ĚĞ� ƐƵĂƐ� ƉƌŽǀĂƐ� ĂŽ� �ŝƌĞƚŽƌ� ĚŽ� /ŶƐƚŝƚƵƚŽ͘

ϰ͘ϯ��Ă�ĚĞĐŝƐĆŽ�ĚĂ��ŝƌĞĕĆŽ�ĚŽ� /ŶƐƚŝƚƵƚŽ� ĐĂďĞƌĄ� ƌĞĐƵƌƐŽ�ĂŽ��KE^hE/͕� ĐŽŵ�ĞĨĞŝƚŽ
ƐƵƐƉĞŶƐŝǀŽ͕� ŶŽ� ƉƌĂǌŽ� ĚĞ ϰϴ� ;ƋƵĂƌĞŶƚĂ� Ğ� ŽŝƚŽͿ� ŚŽƌĂƐ͕� ĐŽŶƚĂĚĂƐ� Ă ƉĂƌƚŝƌ� ĚĂ� ĚŝǀƵůŐĂĕĆŽ� ĚŽ
ƌĞƐƵůƚĂĚŽ͕� ŶŽ� ƐŝƚĞ� ĚĂ� hŶŝůĂď͘

ϰ͘ϰ� /ŶĨŽƌŵĂĕƁĞƐ� ƐŽďƌĞ� ŝŶƐĐƌŝĕĆŽ͕� ĐĂůĞŶĚĄƌŝŽ ĚĂƐ� ƉƌŽǀĂƐ� Ğ� ĚŝǀƵůŐĂĕĆŽ� ĚŽ
ƌĞƐƵůƚĂĚŽ� ĚĂ� ƐĞůĞĕĆŽ� ƐĞƌĆŽ� ĐŽŶĐĞĚŝĚĂƐ� ĂŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ǀŝĂ� ĞŶĚĞƌĞĕŽ� ĚĞ� ĞͲŵĂŝů� ƉĂƌĂ� Ž� ƋƵĂů
Ž� ĐĂŶĚŝĚĂƚŽ� ĞŶǀŝŽƵ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ͗� ƐĞƌǀŝĐŽĂĐĂĚĞŵŝĐŽ͘ŝůůΛƵŶŝůĂď͘ĞĚƵ͘ďƌ͘

ϰ͘ϱ � ĂǀĂůŝĂĕĆŽ ĚŝĚĄƚŝĐĂ͕� ĐŽŵƉŽƐƚĂ ĚŽ ƐŽƌƚĞŝŽ ĚŽ ƚĞŵĂ ĚĂ� ĂƵůĂ ĚŝĚĄƚŝĐĂ Ğ ĚĂ
ƉƌŽǀĂ�ĚŝĚĄƚŝĐĂ͕� ŽĐŽƌƌĞƌĄ�ƉƌĞƐĞŶĐŝĂůŵĞŶƚĞ͕� ŶĂ� ^ĂůĂ� ĚĂ��ŝƌĞĕĆŽ�ĚŽ� /ŶƐƚŝƚƵƚŽ�ĚĞ� >ŝŶŐƵĂŐĞŶƐ� Ğ
>ŝƚĞƌĂƚƵƌĂƐ� ;�ŶĚĞƌĞĕŽ� ŶŽ� �ŶĞǆŽ� /� ĚĞƐƚĞ� �ĚŝƚĂůͿ͘� EĞƐƚĂ� ŽĐĂƐŝĆŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞ� ĞŶƚƌĞŐĂƌ͕
ŝŵƉƌĞƐƐĂ͕� ŶĂ �ŝƌĞĕĆŽ� ĚŽ� /ŶƐƚŝƚƵƚŽ� ĚĞ >ŝŶŐƵĂŐĞŶƐ� Ğ� >ŝƚĞƌĂƚƵƌĂƐ͕ Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ

ĐŽŵďƌŽďĂƚſƌŝĂ�ĚĞ�ƐĞƵ�ůĂƚƚĞƐ͕�ĐŽŶĨŽƌŵĞ�ďĂƌĞŵĂ�ĚŽ��E�yK�///�ĚĞƐƚĞ�ĞĚŝƚĂů͘���ĚŽĐƵŵĞŶƚĂĕĆŽ
ĚĞǀĞ�ƐĞƌ�ĞŶƚƌĞŐƵĞ�ƉĞůŽ�ĐĂŶĚŝĚĂƚŽ͕�ĂŶƚĞƐ�ĚŽ�ƐŽƌƚĞŝŽ͕�ĂŽ�ŵĞŵďƌŽ�ĚĂ��ŽŵŝƐƐĆŽ�ĚŽ��ŽŶĐƵƌƐŽ
ƌĞƐƉŽŶƐĄǀĞů� ƉĞůŽ� ƐŽƌƚĞŝŽ͘

ϰ͘ϲ��ŵ�ĚĞĐŽƌƌġŶĐŝĂ�ĚĂ� ƐŝƚƵĂĕĆŽ�ĚĞ� ŝƐŽůĂŵĞŶƚŽ� ƐŽĐŝĂů�ŶĞĐĞƐƐĄƌŝĂ�ĂŽ�ĐŽŵďĂƚĞ�ĚĂ
�Ks/�ϭϵ͕� Ă� ĚĂƚĂ ĚĂ� ĂǀĂůŝĂĕĆŽ� ĚŝĚĄƚŝĐĂ� ƐĞƌĄ ŝŵĞĚŝĂƚĂŵĞŶƚĞ� ĂƉſƐ� Ž� ƌĞŝŶŝĐŝŽ ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ
ůĞƚŝǀĂƐ�ƉƌĞƐĞŶĐŝĂŝƐ�ĚĂ�hŶŝůĂď͘�KƐ�ĐĂŶĚŝĚĂƚŽƐ�ƐĞƌĆŽ�ŝŶĨŽƌŵĂĚŽƐ�ĚĂ�ĚĂƚĂ�ĐŽŵ�ĂŶƚĞĐĞĚġŶĐŝĂ�ĚĞ
ƉĞůŽ�ŵĞŶŽƐ�ϳ� ;ƐĞƚĞͿ�ĚŝĂƐ�ĂŶƚĞƐ�ĚŽ�ĚŝĂ�ĚŽ�ƐŽƌƚĞŝŽ�ĚŽ� ƚĞŵĂ͕�ƉĞůĂ�^ĞĐƌĞƚĂƌŝĂ�ĚŽ� /ŶƐƚŝƚƵƚŽ͕�ǀŝĂ
ĞͲŵĂŝů� ĞŶĚĞƌĞĕĂĚŽ� ĂŽ� ĞŶĚĞƌĞĕŽ� ĚĞ� ĞͲŵĂŝů� ƵƚŝůŝǌĂĚŽ� ƉĞůŽ� ĐĂŶĚŝĚĂƚŽ� ŶŽ� ĂƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘

ϱ͘�K� �KEdZ�dK
ϱ͘ϭ� K� ĐĂŶĚŝĚĂƚŽ� ŚĂďŝůŝƚĂĚŽ� ƐĞƌĄ� ĐŽŶƚƌĂƚĂĚŽ� ƉŽƌ� ƚĞŵƉŽ� ĚĞƚĞƌŵŝŶĂĚŽ͕� ĂƚĠ� Ž

ƚĠƌŵŝŶŽ� ĚĂ ŶĞĐĞƐƐŝĚĂĚĞ� ƚĞŵƉŽƌĄƌŝĂ� ĚĞ� ƐƵďƐƚŝƚƵŝĕĆŽ͕ ƉŽĚĞŶĚŽ� ĞƐƚĞ� ƉƌĂǌŽ ƐĞƌ� ƉƌŽƌƌŽŐĂĚŽ
ƉŽƌ�ĂƚĠ�ϬϮ�;ĚŽŝƐͿ�ĂŶŽƐ͕�ĚĞ�ĂĐŽƌĚŽ�ĐŽŵ�Ă�ŶĞĐĞƐƐŝĚĂĚĞ�ĚŽ�/ŶƐƚŝƚƵƚŽ�ŝŶƚĞƌĞƐƐĂĚŽ͕�ĂƚĞŶĚŝĚĂƐ�ĂƐ
ĞǆŝŐġŶĐŝĂƐ� ĚĂ� >Ğŝ� ϴ͘ϳϰϱ͕� ĚĞ� Ϭϵ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϯ� Ğ� ƐƵĂƐ� ĂůƚĞƌĂĕƁĞƐ͘

ϱ͘Ϯ�K�ĐĂŶĚŝĚĂƚŽ�ŚĂďŝůŝƚĂĚŽ�ƐĞƌĄ�ĐŽŶƚƌĂƚĂĚŽ�ŶŽ�ƌĞŐŝŵĞ�ĚĞ�ϰϬ�ŚŽƌĂƐ�ƐĞŵĂŶĂŝƐ�ĚĞ
ƚƌĂďĂůŚŽ͘

ϱ͘ϯ� �� ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽ ƋƵĞ� ƐĞũĂ� ƐĞƌǀŝĚŽƌͬĞŵƉƌĞŐĂĚŽ� ĚĞ� /ŶƐƚŝƚƵŝĕĆŽ
WƷďůŝĐĂ� ƐŽŵĞŶƚĞ� ƐĞƌĄ� ƉĞƌŵŝƚŝĚĂ�ŵĞĚŝĂŶƚĞ� ĐŽŵƉƌŽǀĂĕĆŽ͕� ƉŽƌ� ƉĂƌƚĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ͕� ĚĞ� ƋƵĞ͗

ĂͿ KĐƵƉĂ ĐĂƌŐŽ͕� ĞŵƉƌĞŐŽ ŽƵ ĨƵŶĕĆŽ ĚĞ ŶĂƚƵƌĞǌĂ� ƚĠĐŶŝĐĂͬĐŝĞŶƚşĨŝĐĂ ŽƵ ĚĞ
ƉƌŽĨĞƐƐŽƌ͖

ďͿ� EĆŽ Ġ� ŽĐƵƉĂŶƚĞ� ĚĞ ĐĂƌŐŽ� ĞĨĞƚŝǀŽ� ĚĂ ĐĂƌƌĞŝƌĂ� ĚŽ�ŵĂŐŝƐƚĠƌŝŽ ĚĂƐ� /ŶƐƚŝƚƵŝĕƁĞƐ
&ĞĚĞƌĂŝƐ� ĚĞ� �ŶƐŝŶŽ͖

ĐͿ� ,Ą� ĐŽŵƉĂƚŝďŝůŝĚĂĚĞ� ĚĞ� ŚŽƌĄƌŝŽƐ� ĞŶƚƌĞ� Ž� ĞŵƉƌĞŐŽͬĐĂƌŐŽͬĨƵŶĕĆŽ� ŽƌĂ� ŽĐƵƉĂĚŽ
Ğ� Ž� ĚĞ� ƉƌŽĨĞƐƐŽƌ� ƐƵďƐƚŝƚƵƚŽ� ƉƌĞƚĞŶĚŝĚŽ͘

ϱ͘ϰ���ĐŽŶƚƌĂƚĂĕĆŽ�Ġ�ƉƌŽŝďŝĚĂ�ƉĂƌĂ�ĐĂŶĚŝĚĂƚŽ�ƋƵĞ� ũĄ� ƚĞŶŚĂ� ĨŝƌŵĂĚŽ�ĐŽŶƚƌĂƚŽ�ŶŽƐ
ƚĞƌŵŽƐ� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϳϰϱ� ĚĞ� ϬϵͬϭϮͬϵϯ͕� ĂŶƚĞƐ� ĚĞ� ĚĞĐŽƌƌŝĚŽƐ� Ϯϰ� ;ǀŝŶƚĞ� Ğ� ƋƵĂƚƌŽͿ� ŵĞƐĞƐ� ĚŽ
ĞŶĐĞƌƌĂŵĞŶƚŽ� ĚŽ� ƐĞƵ� ĐŽŶƚƌĂƚŽ� ĂŶƚĞƌŝŽƌ͘

ϱ͘ϱ� EĆŽ ƐĞƌĄ� ƉĞƌŵŝƚŝĚĂ� Ă� ĐŽŶƚƌĂƚĂĕĆŽ ĚĞ� ĐĂŶĚŝĚĂƚŽ� ĂůƵŶŽ ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽ
^ƚƌŝĐƚŽ� ^ĞŶƐƵ� ŶŽ� ƌĞŐŝŵĞ� ĚĞ� ϰϬ� ;ƋƵĂƌĞŶƚĂͿ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ� ĚĞ� ƚƌĂďĂůŚŽ͘

ϱ͘ϲ K� ŝŶşĐŝŽ ĚŽ ĐŽŶƚƌĂƚŽ� ĚĂƌͲƐĞͲĄ ƐŽŵĞŶƚĞ� ĂƉſƐ Ă ƉƵďůŝĐĂĕĆŽ� ĚĂ ŚŽŵŽůŽŐĂĕĆŽ
ĚŽ� ƌĞƐƵůƚĂĚŽ� ĚĂ� ƐĞůĞĕĆŽ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ͕� ŚĂďŝůŝƚĂŶĚŽ͕� ƉŽƌ� ĐŽŶƐĞŐƵŝŶƚĞ͕� Ž
ĐĂŶĚŝĚĂƚŽ Ă ĂƐƐƵŵŝƌ ƐƵĂƐ ĂƚŝǀŝĚĂĚĞƐ� ƉĞĚĂŐſŐŝĐĂƐ ũƵŶƚŽ ă �ŝƌĞĕĆŽ ĚŽ /ŶƐƚŝƚƵƚŽ
ŝŶƚĞƌĞƐƐĂĚŽ͘

ϲ͘�K� WZ��K� ��� s�>/����
ϲ͘ϭ� K� ƉƌĂǌŽ� ĚĞ� ǀĂůŝĚĂĚĞ� ĚĂ� ^ĞůĞĕĆŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů� ƐĞƌĄ� ĚĞ� Ϭϭ

;ƵŵͿ�ĂŶŽ͕�ĐŽŶƚĂĚŽƐ�Ă�ƉĂƌƚŝƌ�ĚĂ�ĚĂƚĂ�ĚĞ�ƉƵďůŝĐĂĕĆŽ�ĚĂ�ŚŽŵŽůŽŐĂĕĆŽ�ĚŽ�ƌĞƐƵůƚĂĚŽ�ĚĂ�^ĞůĞĕĆŽ
ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů�ĚĂ�hŶŝĆŽ�;�KhͿ͕�ƉƌŽƌƌŽŐĄǀĞů�ĂƉĞŶĂƐ�ƵŵĂ�ǀĞǌ�ƉŽƌ�ŝŐƵĂů�ƉĞƌşŽĚŽ͕�ƉĞƌĚĞŶĚŽ͕
ĞŶƚƌĞƚĂŶƚŽ͕� Ă� ƐƵĂ� ĞĨŝĐĄĐŝĂ� ĐŽŵ� Ž� ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚĂ� ǀĂŐĂ� ŶĞůĞ� ŽĨĞƌƚĂĚĂ͘

ϲ͘Ϯ �Ɛ ĚĞŵĂŝƐ� ĐŽŶĚŝĕƁĞƐ Ğ ĞǆŝŐġŶĐŝĂƐ ĞƐƚĂďĞůĞĐŝĚĂƐ ƉĂƌĂ� ^ĞůĞĕĆŽ ĚĞ WƌŽĨĞƐƐŽƌ
^ƵďƐƚŝƚƵƚŽ�ĐŽŶƐƚĂŵ�ĚĂ�>Ğŝ�ŶǑ�ϴ͘ϳϰϱ�ĚĞ�Ϭϵ͘ϭϮ͘ϵϯ͕�ƉƵďůŝĐĂĚĂ�ŶŽ��͘K͘h͘�ĚĞ�ϭϬ͘ϭϮ͘ϭϵϵϯ�Ğ�ƐƵĂƐ
ĂůƚĞƌĂĕƁĞƐ͕� ĚĂ WŽƌƚĂƌŝĂ� ŶΣ ϭϮϮͬhE/>��� ĚĞ Ϯϳ͘Ϭϯ͘ϮϬϭϯ͕� ĚĂ KƌŝĞŶƚĂĕĆŽ� EŽƌŵĂƚŝǀĂ ŶΣ� Ϭϱ ĚĞ
Ϯϴ͘ϭϬ͘ϮϬϬϵ͕�ƉƵďůŝĐĂĚĂ�ŶŽ��͘K͘h͘�ĚĞ�Ϯϵ͘ϭϬ͘ϮϬϬϵ�ĚŽ�DŝŶŝƐƚĠƌŝŽ�ĚŽ�WůĂŶĞũĂŵĞŶƚŽ͕�KƌĕĂŵĞŶƚŽ
Ğ 'ĞƐƚĆŽ͕� Ğ ĚĂ WŽƌƚĂƌŝĂ� ŶǑ Ϯϰϯ� ĚĞ Ϭϯ͘Ϭϯ͘ϮϬϭϭ ĚŽ� DŝŶŝƐƚĠƌŝŽ ĚĂ �ĚƵĐĂĕĆŽ͕� ƉƵďůŝĐĂĚĂ� ŶŽ
�͘K͘h͘� ĚĞ� Ϭϰ͘Ϭϯ͘ϭϭ͘

ϳ͘��^� �/^WK^/�O�^� '�Z�/^
ϳ͘ϭ � ŝŶƐĐƌŝĕĆŽ� ĚŽ ĐĂŶĚŝĚĂƚŽ ŝŵƉůŝĐĂƌĄ ĐŽŶŚĞĐŝŵĞŶƚŽ Ğ� ĂĐĞŝƚĂĕĆŽ ƚĄĐŝƚĂ ĚĂƐ

ĐŽŶĚŝĕƁĞƐ� ĞƐƚĂďĞůĞĐŝĚĂƐ� ŶŽ� ƉƌĞƐĞŶƚĞ� ĞĚŝƚĂů͕� ĚĂ� ůĞŝ� ϴ͘ϳϰϱ� ĚĞ� Ϭϵ͘ϭϮ͘ϭϵϵϯ͕� ďĞŵ� ĐŽŵŽ� Ă
WŽƌƚĂƌŝĂ�ŶǑ�ϭϮϮ�ĚĂ�hŶŝůĂď͕�ĚĞ�Ϯϳ͘Ϭϯ͘ϮϬϭϯ͕�ĚĂƐ�ŝŶƐƚƌƵĕƁĞƐ�ĞƐƉĞĐşĨŝĐĂƐ�ƉĂƌĂ�Ž�ĐĂƌŐŽ͕�ĚĂƐ�ƋƵĂŝƐ
ŶĆŽ� ƉŽĚĞƌĄ� ĂůĞŐĂƌ� ĚĞƐĐŽŶŚĞĐŝŵĞŶƚŽ͘

ϳ͘Ϯ K� ĐĂŶĚŝĚĂƚŽ Ġ ƌĞƐƉŽŶƐĄǀĞů� ƉĞůĂ ĞǆĂƚŝĚĆŽ Ğ ǀĞƌĂĐŝĚĂĚĞ� ĚĞ ŝŶĨŽƌŵĂĕƁĞƐ
ƉƌĞƐƚĂĚĂƐ�ŶŽ�ĂƚŽ�ĚĂ� ŝŶƐĐƌŝĕĆŽ͕�ĂƌĐĂŶĚŽ�ĐŽŵ�ĂƐ�ĐŽŶƐĞƋƵġŶĐŝĂƐ�ĚĞ�ĞǀĞŶƚƵĂŝƐ�ĞƌƌŽƐ͕� ĨĂůŚĂƐ�ŽƵ
ŽŵŝƐƐƁĞƐ� ŶŽ� ĞŶǀŝŽ� ĚĂ� ĚŽĐƵŵĞŶƚĂĕĆŽ� ŽďƌŝŐĂƚſƌŝĂ� ĞƐƉĞĐŝĨŝĐĂĚĂ� ŶĞƐƚĞ� ĞĚŝƚĂů͘

ϳ͘ϯ �� ĂƵƐġŶĐŝĂ ĚĞ� ƋƵĂůƋƵĞƌ Ƶŵ� ĚŽƐ ĚŽĐƵŵĞŶƚŽƐ ĞǆŝŐŝĚŽƐ� ŶŽ ĂƚŽ� ĚĂ ŝŶƐĐƌŝĕĆŽ͕
ĐŽŶĨŽƌŵĞ� ĞƐƉĞĐŝĨŝĐĂĚŽ� ŶĂ� ƐĞĕĆŽ� Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂů͕� ŝŵƉůŝĐĂ� Ğŵ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĚĂ� ŝŶƐĐƌŝĕĆŽ͘

ϳ͘ϰ���ŶĆŽ�ĞŶƚƌĞŐĂ�ĚĂ�ĚŽĐƵŵĞŶƚĂĕĆŽ�ĐŽŵƉƌŽďĂƚſƌŝĂ�ĚŽ�ůĂƚƚĞƐ�ƉĞůŽ�ĐĂŶĚŝĚĂƚŽ�ĂŽ
ŵĞŵďƌŽ�ĚĂ��ŽŵŝƐƐĆŽ�ĚŽ��ŽŶĐƵƌƐŽ�ƌĞƐƉŽŶƐĄǀĞů�ƉĞůŽ�ƐŽƌƚĞŝŽ͕�ĂŶƚĞƐ�ĚŽ�ƐŽƌƚĞŝŽ�ĚŽ�ƐĞƵ�ƉŽŶƚŽ
ĚĂ ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͕ ĐŽŶĨŽƌŵĞ ĞƐƉĞĐŝĨŝĐĂĚŽ ŶĂ� ƐĞĕĆŽ ϰ ĚĞƐƚĞ ĞĚŝƚĂů͕� ŝŵƉůŝĐĂ Ğŵ� ŶĆŽ
ƌĞĂůŝǌĂĕĆŽ� ĚŽ� ƐŽƌƚĞŝŽ͕� ĞƐƚĂŶĚŽ� Ž� ĐĂŶĚŝĚĂƚŽ� ŝŵƉĞĚŝĚŽ� ĚĞ� ƐĞŐƵŝƌ� ĐŽŵ� Ž� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ
ƉĞůĂ� ĂƵƐġŶĐŝĂ� ĚĞ� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĞǆŝŐŝĚĂ͘

��/d�>� EǑ� ϰ͕� ��� Ϯϵ� ��� ��Z/>� ��� ϮϬϮϬ
^�>���K� Wj�>/��� W�Z�� WZK&�^^KZ� ^h�^d/dhdK� �K� /E^d/dhdK� ��� >/E'h�'�E^� �� >/d�Z�dhZ�^� Ͳ� />>



pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTpiNGFjOjE4ZjM6N2VlYTo0Mjkz:TW9uLCAwNCBNYXkgMjAyMCAxNTowNToxMCAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϰϯϬϬϬϬϲϲ

EǑ� ϴϮ͕� ƋƵŝŶƚĂͲĨĞŝƌĂ͕� ϯϬ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

ϳ͘ϱ� EĆŽ� ƐĞƌĄ� ĨŽƌŶĞĐŝĚŽ� ĂŽ ĐĂŶĚŝĚĂƚŽ� ƋƵĂůƋƵĞƌ� ĚŽĐƵŵĞŶƚŽ� ĐŽŵƉƌŽďĂƚſƌŝŽ� ĚĞ
ĐůĂƐƐŝĨŝĐĂĕĆŽ� ĞͬŽƵ� ŶŽƚĂƐ͕ ǀĂůĞŶĚŽ� ƉĂƌĂ� ƚĂů� Ĩŝŵ Ă� ŚŽŵŽůŽŐĂĕĆŽ� ĚŽ� ƌĞƐƵůƚĂĚŽ ĨŝŶĂů� ĚŽ
ĐŽŶĐƵƌƐŽ� ƉƵďůŝĐĂĚĂ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ͘

ϳ͘ϲ� K� ĂĐŽŵƉĂŶŚĂŵĞŶƚŽ� ĚĂƐ� ƉƵďůŝĐĂĕƁĞƐ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� Ġ� ĚĞ
ƌĞƐƉŽŶƐĂďŝůŝĚĂĚĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ͕� ĂƐƐŝŵ� ĐŽŵŽ� ĂƐ� ĚĞŵĂŝƐ� ƉƵďůŝĐĂĕƁĞƐ� ƌĞĨĞƌĞŶƚĞƐ� ĂŽ� ĐŽŶĐƵƌƐŽ
ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ� ŚƚƚƉ͗ͬͬǁǁǁ͘ƵŶŝůĂď͘ĞĚƵ͘ďƌͬŝŶƐƚŝƚƵƚŽͲĚĞͲůŝŶŐƵĂŐĞŶƐͲĞͲůŝƚĞƌĂƚƵƌĂͬ͘

ϳ͘ϳ� KƐ� ĐĂƐŽƐ� ŽŵŝƐƐŽƐ� ƐĞƌĆŽ� ƌĞƐŽůǀŝĚŽƐ ƉĞůĂ� ZĞŝƚŽƌŝĂ� ĚĂ� hŶŝǀĞƌƐŝĚĂĚĞ� ĚĂ
/ŶƚĞŐƌĂĕĆŽ� ŝŶƚĞƌŶĂĐŝŽŶĂů� ĚĂ� >ƵƐŽĨŽŶŝĂ� �ĨƌŽͲ�ƌĂƐŝůĞŝƌĂ͘

�E�yK� /� �K� ��/d�>� EǑ� ϬϰͬϮϬϮϬ

hŶŝǀĞƌƐŝĚĂĚĞ� ĚĂ� /ŶƚĞŐƌĂĕĆŽ� /ŶƚĞƌŶĂĐŝŽŶĂů ĚĂ� >ƵƐŽĨŽŶŝĂ� �ĨƌŽͲ�ƌĂƐŝůĞŝƌĂ
;hE/>��Ϳ

^ĞĐƌĞƚĂƌŝĂ� ĚŽ� /ŶƐƚŝƚƵƚŽ� >ŝŶŐƵĂŐĞŶƐ� Ğ� >ŝƚĞƌĂƚƵƌĂƐ� Ͳ� />>
�ĂŵƉƵƐ� ĚŽƐ� WĂůŵĂƌĞƐ͕� ^ĂůĂ� ϭϳ� �ůŽĐŽ� Ϭϭ
ZŽĚŽǀŝĂ� ��� ϬϲϬ͕� <ŵ� ϱϭ
��W͗͘� ϲϮ͘ϳϴϱͲϬϬ
�ĐĂƌĂƉĞ� Ͳ� ��� Ͳ� �ƌĂƐŝů͘
dĞůĞĨŽŶĞ͗� ;ϬϴϱͿ� ϯϯϯϮͲϲϭϳϴ

�E�yK� //� �K� ��/d�>� EǑ� ϬϰͬϮϬϮϬ

WZK'Z�D�͗
ϭ͘�DĞĐĂŶŝƐŵŽƐ� ĚĞ� ĐŽŶƐƚƌƵĕĆŽ� ƚĞǆƚƵĂů͖
Ϯ͘� 'ġŶĞƌŽƐ ĚŝƐĐƵƌƐŝǀŽƐ͗� ĂďŽƌĚĂŐĞŶƐ ƐŽĐŝŽƐƐĞŵŝſƚŝĐĂƐ͕� ƐŽĐŝŽƌƌĞƚſƌŝĐĂƐ͕

ƐŽĐŝŽĚŝƐĐƵƌƐŝǀĂƐ͖
ϯ͘��ŽŵƉƌĞĞŶƐĆŽ�Ğ�ƉƌŽĚƵĕĆŽ�ĚĞ� ƚĞǆƚŽƐ�ĚĂ� ĐŽŵƵŶŝĚĂĚĞ�ĚŝƐĐƵƌƐŝǀĂ� ĂĐĂĚġŵŝĐĂ�ŶĂ

ƉĞƌƐƉĞĐƚŝǀĂ� ĚĂ� ĂŶĄůŝƐĞ� ĚĞ� ŐġŶĞƌŽƐ͗� ƌĞƐĞŶŚĂ͕� ƌĞƐƵŵŽ͕� ĨŝĐŚĂŵĞŶƚŽ͕� ƌĞůĂƚſƌŝŽ͕� ĂƌƚŝŐŽ
ĞǆƉĞƌŝŵĞŶƚĂů͕� ĂƌƚŝŐŽ� ĚĞ� ƌĞǀŝƐĆŽ͕� ĞŶƐĂŝŽ͖

ϰ͘��ŶƐŝŶŽ�ĚĞ�ƉƌŽĚƵĕĆŽ�ĚĞ� ƚĞǆƚŽƐ�ĂĐĂĚġŵŝĐŽƐ�Ğ�ĠƚŝĐĂ�ŶĂ�ĞƐĐƌŝƚĂ�ĐŝĞŶƚşĨŝĐĂ͗�ƉůĄŐŝŽ
ĂĐĂĚġŵŝĐŽ͕� ĂƵƚŽƉůĄŐŝŽ͕� ƉƵďůŝĐĂĕĆŽ� ƐĂůĂŵĞ͖

ϱ͘� WĞƐƋƵŝƐĂ� ĐŝĞŶƚşĨŝĐĂ� Ğ� ƉƌŽũĞƚŽ�ĚĞ�ƉĞƐƋƵŝƐĂ͗� ƉůĂŶĞũĂŵĞŶƚŽ͕�ŵĠƚŽĚŽƐ� Ğ� ƚĠĐŶŝĐĂƐ
ĚĞ� ĐŽůĞƚĂ� Ğ� ĚĞ� ĂŶĄůŝƐĞ� ĚĞ� ĚĂĚŽƐ͖

ϲ͘� ZĞŐŝƐƚƌŽ Ğ� ĚŝĨƵƐĆŽ ĚŽ� ĐŽŶŚĞĐŝŵĞŶƚŽ ĐŝĞŶƚşĨŝĐŽ͗� ŶŽƌŵĂƐ ƚĠĐŶŝĐĂƐ� ĚĞ ƌĞĚĂĕĆŽ
ĐŝĞŶƚşĨŝĐĂ͖

ϳ͘�sĂƌŝĂĕĆŽ�Ğ�ŵƵĚĂŶĕĂ� ůŝŶŐƵşƐƚŝĐĂ�Ğŵ� ůşŶŐƵĂ�ƉŽƌƚƵŐƵĞƐĂ�ŶŽƐ�ĞƐƉĂĕŽƐ� ůƵƐſĨŽŶŽƐ͗
ŶŽƌŵĂ͕� ƵƐŽ� Ğ� ŝŵƉůŝĐĂĕƁĞƐ� ƉĂƌĂ� Ă� ƉƌĄƚŝĐĂ� ƉĞĚĂŐſŐŝĐĂ͖

ϴ͘� �ŶƐŝŶŽ� ĚĞ� ŐƌĂŵĄƚŝĐĂ� ĚĞ� ůşŶŐƵĂ� ƉŽƌƚƵŐƵĞƐĂ͗�ŵĞƚĂůŝŶŐƵĂŐĞŵ͕� ƵƐŽ� Ğ� ƌĞĨůĞǆĆŽ͖
ϵ͘� hƐŽ� ĚĞ� ĨĞƌƌĂŵĞŶƚĂƐ� ƚĞĐŶŽůſŐŝĐĂƐ ŶĂƐ� ĄƌĞĂƐ� ĚĞ� ŝŶƚĞƌĂĕĆŽ͕� ĂǀĂůŝĂĕĆŽ͕

ĐŽŵƉƌĞĞŶƐĆŽ� Ğ� ƉƌŽĚƵĕĆŽ� ĚĂ� ůŝŶŐƵĂŐĞŵ͖
ϭϬ͘� >ĞŝƚƵƌĂ� Ğ� ƉƌŽĚƵĕĆŽ� ƚĞǆƚƵĂů� ŶŽ� ĐŽŶƚĞǆƚŽ� ĚĂ� ŝŶƚĞƌĐƵůƚƵƌĂůŝĚĂĚĞ� Ğ� ĚĂ

ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌŝĚĂĚĞ͘

�E�yK� ///� �K� ��/d�>� EǑ� ϬϰͬϮϬϮϬ

��Z�D�� W�Z�� WKEdh���K� �K� �hZZ/�h>K� s/d��

͘ /ƚĞŵ WŽŶƚƵĂĕĆŽ� ƉŽƌ� ŝƚĞŵ WŽŶƚƵĂĕĆŽ ƉŽƌ� ŝƚĞŵ ŶĂ ĄƌĞĂ
ĚĞ� ĞƐƚƵĚŽƐ� ĂĨƌŝĐĂŶŽƐ

WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ

͘ d�/�d�h�>�����K
͘ ƚşƚƵůŽ� ĚĞ� ŐƌĂĚƵĂĕĆŽ ϱ ϭϬ
͘ ƚşƚƵůŽ� ĚĞ� ĞƐƉĞĐŝĂůŝǌĂĕĆŽ ϱ ϭϬ
͘ ƚşƚƵůŽ� ĚĞ�ŵĞƐƚƌĂĚŽ ϭϬ ϭϱ
͘ ƚşƚƵůŽ� ĚĞ� ĚŽƵƚŽƌĂĚŽ ϭϬ ϮϬ
͘ �ƵƌƐŽƐ� ĚĞ� ĨŽƌŵĂĕĆŽ� ĚŽĐĞŶƚĞ ϭ ϱ
͘ WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ ϮϬ
͘ �K��E�/�� ;ƉŽŶƚƵĂĕĆŽ� ƉŽƌ� ĂŶŽͿ
͘ �ŵ� ŝŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ� �ĚƵĐĂĕĆŽ� ƐƵƉĞƌŝŽƌ� ƉƷďůŝĐĂƐ� ŽƵ� ƉƌŝǀĂĚĂƐ� ĚŽ� �ƌĂƐŝů� ŽƵ� �ǆƚĞƌŝŽƌ ϱ ϭϱ
͘ �ŵ� ŝŶƐƚŝƚƵƚŽƐ� ĚĞ� ĨŽƌŵĂĕĆŽ� ƚĠĐŶŝĐĂ� ƉƷďůŝĐŽƐ� ŽƵ� ƉƌŝǀĂĚŽƐ Ϯ ϭϬ
͘ EĂ� ƌĞĚĞ� ƉƷďůŝĐĂ� ŽƵ� ƉƌŝǀĂĚĂ� ĚĞ� ĞŶƐŝŶŽ� ĨƵŶĚĂŵĞŶƚĂů� Ğ� ĞŶƐŝŶŽ�ŵĠĚŝŽ ϭ ϭ
͘ WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ ϮϬ
͘ W�h���>�/�����O��^
͘ >ŝǀƌŽƐ� ;ĂƵƚŽƌͬĂ͕� ŽƌŐĂŶŝǌĂĚŽƌͬĂ� ŽƵ� ĞĚŝƚŽƌͬĂͿ ϭϱ ϮϬ
͘ �ĂƉşƚƵůŽƐ� ĚĞ� ůŝǀƌŽ� ;ĂƵƚŽƌͬĂ� ŽƵ� ĐŽĂƵƚŽƌͬĂͿ� ŽƵ� �ƌƚŝĐƵůŽƐ� Ğŵ� ũŽƌŶĂŝƐ� ĐŝĞŶƚşĨŝĐŽƐ� �ϭͲ� �Ϯ� Ğ� �ϭ ϭϬ ϭϱ
͘ �ƌƚşĐƵůŽƐ� Ğŵ� ũŽƌŶĂŝƐ� ĐŝĞŶƚşĨŝĐŽƐ� ŝŶĚĞǆĂĚŽƐ� �Ϯ͕� �ϯ͕� �ϰ� Ğ� �ϱ� Ğ� Ğŵ� ĂŶĂŝƐ� ĚĞ� ĞǀĞŶƚŽƐ� ĐŝĞŶƚşĨŝĐŽƐ ϰ ϭϬ
͘ WƵďůŝĐĂĕĆŽ� ĚĞ� ƌĞƐƵŵŽƐ� ĞǆƉĂŶĚŝĚŽƐ� ŽƵ� ƐŝŵƉůĞƐ� Ğŵ� ĂŶĂŝƐ ϭ ϱ
͘ WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ ϮϬ
͘ W�Zd/�/W���K� �D� WZK:�dK^� ��� W�^Yh/^�� �� �yd�E^�K
͘ �ŽŽƌĚĞŶĂĚŽƌ� ŽƵ� ǀŝĐĞ� ĐŽŽƌĚĞŶĂĚŽƌ� ĚĞ� ƉƌŽũĞƚŽ� ĚĞ� ƉĞƐƋƵŝƐĂ� ŽƵ� ĞǆƚĞŶƐĆŽ ϱ ϭϬ
͘ /ŶƚĞŐƌĂŶƚĞ� ĚĞ� ŐƌƵƉŽ� ĚĞ� ƉĞƐƋƵŝƐĂ� ĐĂĚĂƐƚƌĂĚŽ� ŶŽ� �EWƋ Ϯ ϱ
͘ �ŽůƐŝƐƚĂ� ŽƵ� ǀŽůƵŶƚĄƌŝŽ� ĚĞ� ŝŶŝĐŝĂĕĆŽ� ĐŝĞŶƚşĨŝĐĂ͕� ƉƌŽŐƌĂŵĂƐ� W�d͕� W/�/�� ŽƵ� ŽƵƚƌŽƐ� ǀŝŶĐƵůĂĚŽƐ� Ă� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ƉĞƐƋƵŝƐĂ͕� ĞŶƐŝŶŽ
Ğ� ĞǆƚĞŶƐĆŽ

Ϯ ϱ

͘ WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ ϮϬ
͘ KZ/�Ed��O�^� �� W�Zd/�/W���K� �D� ��E��^
͘ KƌŝĞŶƚĂĕƁĞƐ� ĐŽŶĐůƵŝĚĂƐ� ƉſƐ� ŐƌĂĚƵĂĕĆŽ� ƐƚƌŝƚŽ� ƐĞŶƐŽ� ;�ŵĞƐƚƌĂĚŽ� Ğ� ĚŽƵƚŽƌĂĚŽͿ ϭϬ ϮϬ
͘ KƌŝĞŶƚĂĕƁĞƐ� Ğŵ� ŐƌĂĚƵĂĕĆŽ� ŽƵ� ĞƐƉĞĐŝĂůŝǌĂĕĆŽ ϱ ϭϬ
͘ WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ďĂŶĐĂƐ� ĚĞ� ƉſƐ� ŐƌĂĚƵĂĕĆŽ� ƐƚƌŝƚŽ� ƐĞŶƐŽ� ;�ŵĞƐƚƌĂĚŽ� ŽƵ� ĚŽƵƚŽƌĂĚŽͿ ϳ ϭϱ
͘ WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ďĂŶĐĂƐ� ĚĞ� ŐƌĂĚƵĂĕĆŽ� ŽƵ� ĞƐƉĞĐŝĂůŝǌĂĕĆŽ ϯ ϴ
͘ WŽŶƚƵĂĕĆŽ�ŵĄǆŝŵĂ ϮϬ
͘ WKEdh���K�D�y/D�� dKd�> ϭϬϬ
͘

ZKYh�� �K� E�^�/D�EdK� �>�hYh�ZYh�

hE/s�Z^/����� d��EK>M'/��� &���Z�>� �K� W�Z�E�
��DWh^� �Wh��Z�E�

�ydZ�dK� ��� /E�y/'/�/>/����� ��� >/�/d���K�EǑ� ϭͬϮϬϮϬ� Ͳ� h�^'� ϭϱϬϭϰϵ

EǑ�WƌŽĐĞƐƐŽ͗�ϮϯϬϲϰϬϭϭϯϭϳϮϬϮϬϴϰ� ͘�KďũĞƚŽ͗��ƋƵŝƐŝĕĆŽ�ŵĄƋƵŝŶĂ� ĨƌĞƐĂĚŽƌĂ�ƉƌŽƚŽƚŝƉĂĚŽƌĂ�ĚĞ
ƉůĂĐĂƐ�ĚĞ� ĐŝƌĐƵŝƚŽƐ� ŝŵƉƌĞƐƐŽƐ͗� �ƋƵŝƉĂŵĞŶƚŽ�ƉĂƌĂ� ĐƌŝĂĕĆŽ�ĚĞ� ƚƌŝůŚĂƐ�ĚĞ� ĐŝƌĐƵŝƚŽƐ� ĞůĞƚƌƀŶŝĐŽƐ
ƉĂƌĂ� ƉƌŽũĞƚŽƐ� ĚĞ� ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� ĞͬŽƵ� ĞǆƚĞŶƐĆŽ�ŶŽ� ĐƵƌƐŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ��ŽŵƉƵƚĂĕĆŽ͘
dŽƚĂů ĚĞ� /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗� ϬϬϬϬϭ͘ &ƵŶĚĂŵĞŶƚŽ >ĞŐĂů͗� �ƌƚ͘ ϮϱǑ͕� /ŶĐŝƐŽ / ĚĂ� >Ğŝ ŶǑ� ϴ͘ϲϲϲ ĚĞ
ϮϭͬϬϲͬϭϵϵϯ͘͘� :ƵƐƚŝĨŝĐĂƚŝǀĂ͗ �ŶƋƵĂĚƌĂ� ͲƐĞ� ŶŽ Ăƌƚ͘� Ϯϱ� /ŶĐŝƐŽ� / ĚĂ� ůĞŝ� ϴ͘ϲϲϲͬϵϯ �ĞĐůĂƌĂĕĆŽ� ĚĞ
/ŶĞǆŝŐŝďŝůŝĚĂĚĞ� Ğŵ� ϮϵͬϬϰͬϮϬϮϬ͘� D�Z��>/�� �� &�d/D�� 'h/D�Z��^͘� �ŝƌĞƚŽƌĂ� ĚĞ
WůĂŶĞũĂŵĞŶƚŽ͘� ZĂƚŝĨŝĐĂĕĆŽ� Ğŵ� ϮϵͬϬϰͬϮϬϮϬ͘� D�Z��>K� &�ZZ�/Z�� ��� ^/>s�͘� KƌĚĞŶĂĚŽƌ� ĚĞ
�ĞƐƉĞƐĂƐ͘� sĂůŽƌ 'ůŽďĂů͗� ZΨ� ϰϰ͘ϵϳϯ͕ϱϬ͘� �EW: �KEdZ�d���� ͗� Ϭϯ͘ϱϭϱ͘ϬϬϭͬϬϬϬϭͲϲϳ� d d� W
/E�h^dZ/��D���E/��� >d��͘

;^/���� Ͳ� ϮϵͬϬϰͬϮϬϮϬͿ� ϭϱϬϭϰϵͲϭϱϮϰϲͲϮϬϮϬE�ϴϬϬϮϬϬ

��DWh^� �KZE�>/K� WZK�MW/K

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϯϭϳϲ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϭϭͬϮϬϭϴ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϬϲϰϬϯϳϳϵϵϮϬϭϴϴϴ͘
WZ�'�K� ^/^WW� EǑ ϵͬϮϬϭϴ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� hE/s�Z^/����� d��EK>K'/�� &���Z�>� Ͳ�K
W�Z�E�͘ �EW:� �ŽŶƚƌĂƚĂĚŽ͗ ϬϳϬϴϰϬϵϲϬϬϬϭϲϮ͘� �ŽŶƚƌĂƚĂĚŽ ͗ /DW��dK� ��^ ^�Zs/�K^
d�Z��/Z/���K^>d��͘� KďũĞƚŽ͗ �ůƚĞƌĂĕĆŽ� ŶĂ� ĐůĄƵƐƵůĂ� ƚĞƌĐĞŝƌĂ ĚŽ� �ŽŶƚƌĂƚŽ� ŶǑ ϭϭͬϮϬϭϴ͕� Ğŵ
ĚĞĐŽƌƌġŶĐŝĂ�ĚĂ�DĞĚŝĚĂ�WƌŽǀŝƐſƌŝĂ�ŶǑ�ϵϯϮ͕�ĚĞ�ϯϭ�ĚĞ�ŵĂƌĕŽ�ĚĞ�ϮϬϮϬ�Ͳ�ĂůƚĞƌĂĕĆŽ�ŶĂƐ�ĂůşƋƵŽƚĂƐ
ĚŽ�ƐŝƐƚĞŵĂ�^͘��Ğ�ϬϭͬϬϰͬϮϬϮϬ�Ă�ϯϬͬϬϲͬϮϬϮϬ�Ž�ǀĂůŽƌ�ĚŽ�ĐŽŶƚƌĂƚŽ�ƉĂƐƐĂƌĄ�ĚĞ�ZΨ�ϭ͘ϰϮϴ͘ϱϭϯ͕ϰϴ
ƉĂƌĂ� ZΨ� ϭ͘ϰϯϴ͘ϯϵϯ͕ϱϲ͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� >Ğŝ� ϴ͘ϲϲϲͬϵϯ� Ğ�DĞĚŝĚĂ� WƌŽǀŝƐſƌŝĂ� ŶǑ� ϵϯϮ͕� ĚĞ� ϯϭ
ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϵͬϬϰͬϮϬϮϬ͘

;^/�KE� Ͳ� ϮϵͬϬϰͬϮϬϮϬͿ� ϭϱϯϭϳϲͲϭϱϮϰϲͲϮϬϮϬE�ϴϬϬϬϲϴ

�s/^K����>/�/d���K
WZ�'�K��>�dZNE/�K�EǑ�ϳͬϮϬϮϬ�Ͳ�h�^'�ϭϱϯϭϳϲ

EǑ�WƌŽĐĞƐƐŽ͗�ϮϯϬϲϰϬϭϭϬϰϮϮϬϮϬϴϵ͘�KďũĞƚŽ͗�ZĞŐŝƐƚƌŽ�ĚĞ�WƌĞĕŽƐ�ƉĂƌĂ�ĨƵƚƵƌĂ�Ğ�ĞǀĞŶƚƵĂů�ĂƋƵŝƐŝĕĆŽ
ĚĞ ŵĂƚĞƌŝĂŝƐ�ĚĞ ůŝŵƉĞǌĂ͕ ƉĂƌĂ ĂƚĞŶĚĞƌ�ĂƐ ŶĞĐĞƐƐŝĚĂĚĞƐ ĚĂ hŶŝǀĞƌƐŝĚĂĚĞ�dĞĐŶŽůſŐŝĐĂ�&ĞĚĞƌĂů�Ͳ
�ĂŵƉƵƐ��ŽƌŶĠůŝŽ�WƌŽĐſƉŝŽ͕�ƉĞůŽ�ƉƌĂǌŽ�ĚĞ�ϭϮ�;ĚŽǌĞͿ�ŵĞƐĞƐ͘͘�dŽƚĂů�ĚĞ�/ƚĞŶƐ�>ŝĐŝƚĂĚŽƐ͗�ϳϰ͘��ĚŝƚĂů͗
ϯϬͬϬϰͬϮϬϮϬ�ĚĂƐ�ϬϴŚϬϬ�ăƐ�ϭϮŚϬϬ�Ğ�ĚĂƐ�ϭϯŚϯϬ�ăƐ�ϭϳŚϬϬ͘��ŶĚĞƌĞĕŽ͗��ǀ͘��ůďĞƌƚŽ��ĂƌĂǌǌĂŝ�͕�ϭϲϰϬ͕
�ĞŶƚƌŽ� Ͳ� �ŽƌŶĠůŝŽ� WƌŽĐſƉŝŽͬWZ� ŽƵ� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϯϭϳϲͲϱͲ
ϬϬϬϬϳͲϮϬϮϬ͘ �ŶƚƌĞŐĂ ĚĂƐ WƌŽƉŽƐƚĂƐ͗ Ă ƉĂƌƚŝƌ� ĚĞ ϯϬͬϬϰͬϮϬϮϬ ăƐ ϬϴŚϬϬ ŶŽ ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗ ϭϰͬϬϱͬϮϬϮϬ� ăƐ ϬϵŚϬϬ� ŶŽ ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘�/ŶĨŽƌŵĂĕƁĞƐ�'ĞƌĂŝƐ͗�͘

DKE/���^�>h�^�E�,�^
WƌĞŐŽĞŝƌĂ

;^/�^'ŶĞƚ�Ͳ�ϮϵͬϬϰͬϮϬϮϬͿ�ϭϱϯϭϳϲͲϭϱϮϰϲͲϮϬϮϬE�ϴϬϬϬϲϴ

�DWZ�^�� �Z�^/>�/Z�� ��� ^�Zs/�K^� ,K^W/d�>�Z�^

��/d�>�EǑ�ϵϮ͕����Ϯϵ������Z/>����ϮϬϮϬ
WZK��^^K�^�>�d/sK��D�Z'�E�/�>� Ͳ�W^��EΣ�ϬϭͬϮϬϮϬ� Ͳ���^�Z,ͬ�E��/KE�>ͬ�,hͲhE/s�^&

�KEsK����K������E�/��dK^

K WƌĞƐŝĚĞŶƚĞ� ĚĂ �ŵƉƌĞƐĂ� �ƌĂƐŝůĞŝƌĂ ĚĞ ^ĞƌǀŝĕŽƐ� ,ŽƐƉŝƚĂůĂƌĞƐ Ͳ� ��^�Z,͕ ŶŽ
ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕� ƚŽƌŶĂ� ƉƷďůŝĐĂ� Ă� ĐŽŶǀŽĐĂĕĆŽ� ĚŽƐ� ĂƉƌŽǀĂĚŽƐ� ŶŽ� W�Z�K����^�̂ �K
^�>�d/sK �D�Z'�E�/�>� Ͳ W^� EΣ ϬϭͬϮϬϮϬ� Ͳ ��^�Z,ͬ EĂĐŝŽŶĂůͬ ,hͲhE/s�^&͕ � ƉĂƌĂ Ă
ĐŽŵƉůĞŵĞŶƚĂĕĆŽ ĚĂ� ĨŽƌĕĂ ĚĞ ƚƌĂďĂůŚŽ� ĚĂ ZĞĚĞ� �ďƐĞƌŚ͕ ǀŝƐĂŶĚŽ Ž� ĂƚĞŶĚŝŵĞŶƚŽ ă
ƉŽƉƵůĂĕĆŽ� ŶŽ� ĐŽŵďĂƚĞ� ă� ƉĂŶĚĞŵŝĂ� ĚŽ� �ŽƌŽŶĂǀşƌƵƐ� ;�Ks/�ͲϭϵͿ͕� ŶŽ� ,hͲhE/s�^&� Ͳ
,ŽƐƉŝƚĂů� ĚĞ� �ŶƐŝŶŽ� �ƌ͘� tĂƐŚŝŶŐƚŽŶ� �ŶƚƀŶŝŽ� ĚĞ� �ĂƌƌŽƐ� ĚĂ� hŶŝǀĞƌƐŝĚĂĚĞ� &ĞĚĞƌĂů� ĚŽ� sĂůĞ
ĚŽ� ^ĆŽ� &ƌĂŶĐŝƐĐŽ͕� ĐŽŶĨŽƌŵĞ� Ă� ƐĞŐƵŝƌ͗

ϭ͘� ZĞůĂĕĆŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĐŽŶǀŽĐĂĚŽƐ͕� ĐŽŶĨŽƌŵĞ� ŽƌĚĞŵ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ͗
ϭ͘ϭ �E&�ZD�/ZK� Ͳ hZ'�E�/�� � �D�Z'�E�/�͗ ;�ŵƉůŽͿ� �ŐŝůďĞƌƚŽ �ƌĂŶĚĆŽ

&ŝůŚŽ͖� Ğ� :ĂĚŵŽŚĞĚǇƐĂ� �ŽƐ� ^ĂŶƚŽƐ� DĂƌƚŝŶƐ
Ϯ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƌĞůĂĐŝŽŶĂĚŽƐ� ŶĞƐƚĞ� ĞĚŝƚĂů� ĚĞǀĞƌĆŽ� ĐŽŵƉĂƌĞĐĞƌ͗
Ϯ͘ϭ� EŽ� ĚŝĂ� ϬϰͬϬϱͬϮϬϮϬ͕� ĐŽŶĨŽƌŵĞ� ŚŽƌĄƌŝŽ� ĚĞ� ĂŐĞŶĚĂŵĞŶƚŽ� ĞŶǀŝĂĚŽ� ƉŽƌ� ĞͲ

ŵĂŝů͕� ͕� ă� ^ĂůĂ� ĚĂ� �ŝǀ'W� ŶĂ� WŽůŝĐůşŶŝĐĂ� ĚŽ� ,hͲhE/s�^&͕ � ůŽĐĂůŝǌĂĚŽ� ŶĂ� �ǀĞŶŝĚĂ� :ŽƐĠ� ĚĞ� ^Ą
DĂŶŝĕŽďĂ͕� ƐͬŶ͕ �ĞŶƚƌŽ͕� WĞƚƌŽůŝŶĂͬW�͕ ƉĂƌĂ� ĞŶƚƌĞŐĂ� ĚĞ ĐƵƌƌşĐƵůŽ� Ğ ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚŽƐ
ĚŽĐƵŵĞŶƚŽƐ� ŶĞĐĞƐƐĄƌŝŽƐ� ƉĂƌĂ� ĐŽŶƚƌĂƚĂĕĆŽ� ĐŽŶƐƚĂŶƚĞƐ� ŶŽ� ĞĚŝƚĂů� Ğ� ŶŽ� ůŝŶŬ͕
;ŚƚƚƉ͗ͬͬǁǁǁϮ͘ĞďƐĞƌŚ͘ŐŽǀ͘ďƌͬǁĞďͬƉŽƌƚĂůͲĞďƐĞƌŚͬĚŽĐƵŵĞŶƚŽƐͲƉĂƌĂͲĐŽŶƚƌĂƚĂĐĂŽͿ� Ğ� ĚĞ� ƚŽĚĂ
Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĐŽŵƉƌŽďĂƚſƌŝĂ� ĚĞ� ƚşƚƵůŽƐ� Ğ� ĞǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� ƋƵĞ� ĨŽƌĂŵ
ŝŶĨŽƌŵĂĚŽƐ� ŶĂ� ŝŶƐĐƌŝĕĆŽ͘

Ϯ͘Ϯ͘� EŽ� ĚŝĂ� ϬϲͬϬϱͬϮϬϮϬ͕� ĐŽŶĨŽƌŵĞ� ŚŽƌĄƌŝŽ� ĚĞ� ĂŐĞŶĚĂŵĞŶƚŽ� ĞŶǀŝĂĚŽ� ƉŽƌ� ĞͲ
ŵĂŝů͕� ŶŽ� ŵĞƐŵŽ ĞŶĚĞƌĞĕŽ͕� ƉĂƌĂ� ƌĞĂůŝǌĂĕĆŽ� ĚŽ �ǆĂŵĞ� �ĚŵŝƐƐŝŽŶĂů͕� Ğ� Ă ĂĨĞƌŝĕĆŽ� ĚĂ
ǀĞƌĂĐŝĚĂĚĞ� ĚĂ� ĂƵƚŽĚĞĐůĂƌĂĕĆŽ� ĚĞ� ƉĞƐƐŽĂ� ĐŽŵ� ĚĞĨŝĐŝġŶĐŝĂ� Ğ� ĚĞ� ƉĞƐƐŽĂ� ŶĞŐƌĂ� ŽƵ� ƉĂƌĚĂ͕
ĐĂƐŽ� ŶĞĐĞƐƐĄƌŝŽ͘

Ϯ͘Ϯ͘ϭ͘� EĞƐƚĞ� ĂƚŽ͕� Ă� �ŝǀŝƐĆŽ� ĚĞ� 'ĞƐƚĆŽ� ĚĞ� WĞƐƐŽĂƐ� ĚŽ� ,ŽƐƉŝƚĂů� hŶŝǀĞƌƐŝƚĄƌŝŽ
&ĞĚĞƌĂů� ƌĞĂůŝǌĂƌĄ� Ă� ĂǀĂůŝĂĕĆŽ� ĚĞ� ƚŽĚĂ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĂƉƌĞƐĞŶƚĂĚĂ� ƉĞůŽƐ� ĐĂŶĚŝĚĂƚŽƐ� Ğ
ĚŽ� ĂƚĞŶĚŝŵĞŶƚŽ� ĚŽƐ� ƌĞƋƵŝƐŝƚŽƐ� ƉĂƌĂ� Ă� ĐŽŶƚƌĂƚĂĕĆŽ͕� Ğ� ĚĞĐŝĚŝƌĄ͗

ĂͿ� WĞůŽ� ĚĞĨĞƌŝŵĞŶƚŽ� ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͕� ƐĞŶĚŽ� ŝŶĚŝĐĂĚŽ� ŽƐ� ŚŽƌĄƌŝŽƐ� ĚĞ� ƚƌĂďĂůŚŽ͕
ƉƌŽĐĞĚŝĚĂ� Ă� ĞŶƚƌĞŐĂ ĚĂ� �ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ Ğ� WƌĞǀŝĚġŶĐŝĂ� ^ŽĐŝĂů� Ğ ĂƐƐŝŶĂƚƵƌĂ� ĚŽ
ĐŽŶƚƌĂƚŽ� ĚĞ� ƚƌĂďĂůŚŽ͖

ďͿ� WĞůŽ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͕� ƐĞ� ĐŽŶƐƚĂƚĂĚĂ� ĂůŐƵŵĂ
ŝƌƌĞŐƵůĂƌŝĚĂĚĞ͘

ϯ͘� K;�Ϳ� ĐĂŶĚŝĚĂƚŽ;ĂͿ� ƉŽĚĞƌĄ� ĂƉƌĞƐĞŶƚĂƌ� ƌĞĐƵƌƐŽ� Ğŵ� ĂƚĠ� ϬϮ� ;ĚŽŝƐͿ� ĚŝĂƐ� ƷƚĞŝƐ
ĚĂ� ĚĞĐŝƐĆŽ� ĚĞ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĞŵŝƚŝĚĂ� ƉĞůĂ� �ŝǀŝƐĆŽ� ĚĞ� 'ĞƐƚĆŽ� ĚĞ� WĞƐƐŽĂƐ� ĚŽ� ,ŽƐƉŝƚĂů
hŶŝǀĞƌƐŝƚĄƌŝŽ� &ĞĚĞƌĂů͘

ϯ͘ϭ� EĂ� ĨŽƌŵĂ� ƉƌĞǀŝƐƚĂ� ŶŽ� �ĚŝƚĂů� ŶǑ� ϬϭͬϮϬϮϬ� Ͳ� ��^�Z,ͬ� EĂĐŝŽŶĂů͕� Ă� ĚĞĐŝƐĆŽ
ƋƵĞ� ŝŶĚĞĨĞƌŝƌ� Ž� ƌĞĐƵƌƐŽ� Ġ� ŝƌƌĞĐŽƌƌşǀĞů͘

ϰ͘� �� ĂƵƐġŶĐŝĂ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ŶĂƐ� ĚĂƚĂƐ� Ğ� ŚŽƌĄƌŝŽƐ� ĂĐŝŵĂ� ĚĞĨŝŶŝĚŽƐ� ŽƵ� Ă� ŶĆŽ
ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ� ƋƵĂůƋƵĞƌ� Ƶŵ� ĚŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ĞǆŝŐŝĚŽƐ� ƉĂƌĂ� Ă� ĐŽŶƚƌĂƚĂĕĆŽ� ŝŵƉůŝĐĂƌĄ� ŶĂ
ĞǆĐůƵƐĆŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ĚŽ� ƉƌĞƐĞŶƚĞ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘

K^t�>�K� ��� :�^h^� &�ZZ�/Z�


