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QR�HVWXGR�GRV�PHLRV�H�WpFQLFDV�GH�LQWURGXomR�GH�SURGXWRV�PDLV�QXWULWLYRV��UHVSHLWDQGR�RV�KiELWRV�DOLPHQWDUHV�SUDWLFDGRV�H�DFHLWDomR�GRV�DOLPHQWRV��ā�
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GD�IDPtOLD�ā�$WXDU�MXQWR�DR�+RVSLWDO�0XQLFLSDO�SUHVWDQGRDVVLVWrQFLD�GLHWpWLFD�H�SURPRYHQGR�HGXFDomR�QXWULFLRQDO�D�LQGLYtGXRV��VDGLRV�RX�HQIHUPRV��
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QXWULFLRQDO� D� LQGLYtGXRV�SODQHMDU�� FRRUGHQDU� H� VXSHUYLVLRQDU� VHUYLoRV� RX� SURJUDPDV� GH� QXWULomR� H� DOLPHQWDomR�� DYDOLDQGR� R� HVWDGR� GH� FDUrQFLDV�
QXWULFLRQDLV� GRV� HGXFDQGRV� SDUD� HODERUDomR� GH� FDUGiSLRV� HVSHFtILFRV�� SODQHMDU� H� HODERUDU� FDUGiSLRV� HP� JHUDO�� EDVHDQGR�VH� QRV� YDORUHV�
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����$�GHFODUDomR�WHUi�R�VHJXLQWH�WH[WR��³&RQIHUH�FRP�R�RULJLQDO��GRX�Ip��'DWD��DVVLQDWXUD´�
����9HULILFDGD�D�QmR�OHJDOLGDGH��UDVXUDV�TXH�QmR�FRPSURYHP�D�YHULGLFLGDGH�H�RX�DOWHUDo}HV�QRV�GRFXPHQWRV�DSUHVHQWDGRV��VHUi�R�FDQGLGDWR�HOLPLQDGR�
GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��366���FRP�QXOLGDGH�GD�DSURYDomR�RX�GD�FODVVLILFDomR�H�GRV�HIHLWRV�GHFRUUHQWHV��VHP�SUHMXt]R�GDV�VDQo}HV�SHQDLV�
DSOLFiYHLV��
����$�LQVFULomR�LPSOLFD�HP�XP�FRPSURPLVVR�WiFLWR��SRU�SDUWH�GR�FDQGLGDWR��GH�DFHLWDomR�GDV�FRQGLo}HV�HVWDEHOHFLGDV�QHVWH�HGLWDO��
����1mR�VHUi�DFHLWR�SHGLGR�GH�LQVFULomR�YLD�:DWVDSS��YLD�FRUUHLR�HOHWU{QLFR��H�PDLO���FRQGLFLRQDO�H�LQWHPSHVWLYR��
����� $SyV� R� WpUPLQR� GDV� LQVFULo}HV� VHUi� SXEOLFDGR� R� HGLWDO� FRP� D� UHODomR� GRV� FDQGLGDWRV� LQVFULWRV� TXH� DSUHVHQWDUDP� RV� GRFXPHQWRV� PtQLPRV�
QHFHVViULRV�H�HQWUHJDUDP�RV�FRPSURYDQWHV�SDUD�DYDOLDomR�H�SRQWXDomR��QR�'LiULR�2ILFLDO�GR�0XQLFtSLR��SHOR�VLWH�KWWS���ZZZ�SUDGRIHUUHLUD�SU�JRY�EU��
�����'R�UHVXOWDGR�GDV�LQVFULo}HV�FDEHUi�SHGLGR�GH�UHFRQVLGHUDomR��GHVGH�TXH�SURWRFRODGR�QR�SUD]R�GH�����XP��GLD�~WLO�FRQWDGR�GD�GDWD�GH�SXEOLFDomR�
GR�HGLWDO�D�TXH�VH�UHIHUH�R�LWHP�DQWHULRU��VHP�HIHLWR�VXVSHQVLYR��
���'$�3529$�'(�7Ë78/26�
����$�SURYD�GH�WtWXORV�FRQVLVWLUi�QD�DSUHVHQWDomR�GH�FRPSURYDomR�GH�WHPSR�GH�H[SHULrQFLD�SURILVVLRQDO�H�QD�FRPSURYDomR�GRV�WtWXORV�GH�FXUVR�GH�
DSHUIHLoRDPHQWR� SURILVVLRQDO�� QR� FDUJR� GH� 1XWULFLRQLVWD� QRV� WHUPRV� GR� $QH[R� ,,� GHVWH� (GLWDO� H� WHUi� FDUiWHU� FODVVLILFDWyULR�� VHQGR� DSXUDGD� SHOD�
&RPLVVmR�2UJDQL]DGRUD��
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����2V�FRPSURYDQWHV�GH�WHPSR�GH�H[SHULrQFLD�SURILVVLRQDO�H�GRV�FXUVRV�GH�DSHUIHLoRDPHQWR�GHYHUmR�VHU�HQWUHJXHV�QR�DWR�GD�LQVFULomR��QD�IRUPD�GH�
IRWRFySLDV� DXWHQWLFDGDV� SHOR� 6HUYLoR� 1RWDULDO� �FDUWyULR�� RX� SRGHUi� VHU� DXWHQWLFDGD� SHOR� DJHQWH� TXH� HVWLYHU� UHFHEHQGR� D� LQVFULomR�� GHVGH� TXH�
DFRPSDQKDGD�GH�RULJLQDO��
����$SyV�D�DXWHQWLFDomR��RV�FRPSURYDQWHV�GHYHUmR�VHU�DFRQGLFLRQDGRV�HP�HQYHORSH�ODFUDGR�FRP�LQGLFDomR�GR�QRPH�GR�FDQGLGDWR��
����(P�KLSyWHVH�DOJXPD�VHUi�DGPLWLGD�D�MXQWDGD�GH�FRPSURYDQWHV�DSyV�R�HQFHUUDPHQWR�GR�SUD]R�HVWDEHOHFLGR�QHVWH�HGLWDO��
����1mR�VHUmR�DGPLWLGRV��VRE�TXDOTXHU�KLSyWHVH��FRPSURYDQWHV�HQFDPLQKDGRV�YLD�:DWVDSS�RX�FRUUHLR�HOHWU{QLFR��H�PDLO���
����6RPHQWH�VHUmR�DYDOLDGRV�RV�GRFXPHQWRV�OHJtYHLV�TXH�QmR�DSUHVHQWHP�UDVXUDV�H�HVWHMDP�HP�SHUIHLWR�HVWDGR�GH�FRQVHUYDomR��
����3DUD�DYDOLDomR�H�SRQWXDomR�GRV�WtWXORV�VHUmR�XWLOL]DGDV�D�WDEHOD�GH�SRQWRV�FRQVWDQWH�GR�DQH[R�,,�GHVWH�HGLWDO�
����$�SRQWXDomR�ILQDO�VHUi�R�Q~PHUR�LQWHLUR�FRP�GXDV�FDVDV�GHFLPDLV�REWLGRV�SHOR�VRPDWyULR�GRV�SRQWRV�GH�FDGD�LWHP�GD�WDEHOD�GH�SRQWRV�GR�DQH[R�,,�
GHVWH�HGLWDO��
������VHUi�FRQWDELOL]DGR�����XP��SRQWR�SDUD�FDGD�DQR�GH�H[SHULrQFLD�SURILVVLRQDO�FRPSURYDGR��QR�OLPLWH�Pi[LPR�GH����SRQWRV��
������VHUi�FRQVLGHUDGR�FRPR������PHLR�SRQWR��D�FRPSURYDomR�GH�WHPSR�GH�H[SHULrQFLD�TXH�DWHVWDU�PDLV�GH�����VHLV��PHVHV�H�PHQRV�GH�����XP��DQR��
������VHUi�GHVFRQVLGHUDGR�TXDOTXHU�FRPSURYDQWH�TXH�DWHVWH�SHUtRGR�PHQRU�GR�TXH�����VHLV��PHVHV�GH�H[SHULrQFLD�SURILVVLRQDO��
������VHUi�FRQWDELOL]DGR�SDUD�RV�WtWXORV�GH�FXUVRV�GH�DSHUIHLoRDPHQWR�D�FRPSURYDomR�SRU�PHLR�GH�FHUWLILFDGR�GH�QR�PtQLPR����KRUDV��D�FDGD����KRUDV�
 ������PHLR�SRQWR���
������$�SRQWXDomR�SDUD�RV�FXUVRV�GH�DSHUIHLoRDPHQWR�SURILVVLRQDO��REVHUYDGR�R��WHUi�R�OLPLWH�GH�����TXDUHQWD��SRQWRV��H�VHUi�YiOLGR�H[FOXVLYDPHQWH�
YROWDGRV�SDUD�RV�FXUVRV�GR�FDUJR�HP�TXHVWmR��
����7HUi�SRQWXDomR� ]HUR�QD�SURYD�GH� WtWXORV�� R� FDQGLGDWR�TXH�QmR� HQWUHJDU�RV� WtWXORV�QD� IRUPD��QR�SUD]R� H�QR� ORFDO� HVWLSXODGRV�QHVWH�(GLWDO�� QmR�
FDEHQGR�TXDOTXHU�UHFXUVR�TXDQWR�j�LQIULQJrQFLD�GHVWH�LWHP��
�����2V�FRPSURYDQWHV�VHUmR�FRQWDELOL]DGRV�DWp�R�OLPLWH�Pi[LPR�GH�SRQWRV�SUHYLVWRV�QR�$QH[R�,,�GHVWH�HGLWDO�H�QmR�VHUmR�FRQVLGHUDGRV�SDUD�ILQV�GH�
SRQWXDomR�RV�GRFXPHQWRV�FRPSURYDQWHV�Mi�H[LJLGRV�FRPR�UHTXLVLWR�REULJDWyULR�SDUD�R�FDUJR��
����� 2V� WtWXORV� DSUHVHQWDGRV� TXH� H[FHGHUHP� R� YDORU� Pi[LPR� SUHYLVWR� HP� FDGD� LWHP� GD� WDEHOD� GH� SRQWXDomR�� QmR� WHUmR� RV� YDORUHV� H[FHGHQWHV�
FRQVLGHUDGRV�SDUD�D�SRQWXDomR�GR�FDQGLGDWR��
�����$�FRPSURYDomR�GH�WHPSR�GH�H[SHULrQFLD�SURILVVLRQDO�SDUD�R�FDUJR��GHYHUi�VHU�DVVLP�FRPSURYDGD��
D��0HGLDQWH�UHJLVWUR�QD�&DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO���FySLD�GD�SiJLQD�FRP�IRWR��TXDOLILFDomR�FLYLO�H�GD��V��SiJLQD��V��FRP�UHJLVWUR�V���
TXDQGR�QHFHVViULR��DFUHVFLGD�GH�GHFODUDomR�GR�yUJmR�RX�HPSUHVD�FRQVWDQGR�H[SUHVVDPHQWH�D�iUHD�GH�DWXDomR��
E��1R�FDVR�GH�SURILVVLRQDLV�DXW{QRPRV�H�OLEHUDLV��GHFODUDomR��FySLDV�H�FRPSURYDQWHV��TXH�GHPRQVWUHP�R�SHUtRGR�WUDEDOKDGR��
F��0HGLDQWH�DSUHVHQWDomR�GH�FHUWLGmR�GH�WHPSR�GH�VHUYLoR��FRP�HVSHFLILFDomR�GD�IXQomR��GR�FDUJR�H�GD�iUHD�GH�DWXDomR��HPLWLGD�SRU�yUJmR�S~EOLFR�RX�
HPSUHVD�SULYDGD�HP�TXH�R�FDQGLGDWR�WHQKD�WUDEDOKDGR��
�����6HUmR�FRQWDELOL]DGRV�SDUD� ILQV�GH�FRQWDJHP�GH�H[SHULrQFLD�H�DWLYLGDGH�SURILVVLRQDO�� DSHQDV�RV�~OWLPRV���� �GH]��DQRV� UHWURDWLYRV�D�GDWD�GHVWH�
HGLWDO��
�����3DUD�FRPSURYDomR�GH�H[SHULrQFLD��TXDQGR�IRU�R�FDVR��QmR�VHUi�FRQVLGHUDGR�WHPSR�GH�VHUYLoR�SDUDOHOR�RX�FRQFRPLWDQWH��
�����1mR�VHUmR�SRQWXDGRV�FRPR�H[SHULrQFLD�SURILVVLRQDO��RV�GRFXPHQWRV�UHIHUHQWHV�PRQLWRULDV��EROVDV�GH�HVWXGR�H�VHUYLoRV�YROXQWiULRV��
����� $� FRPSURYDomR� GRV� FXUVRV� GH� DSHUIHLoRDPHQWR� SURILVVLRQDO� VH� GDUi� SHOD� DSUHVHQWDomR� GRV� FHUWLILFDGRV� HPLWLGRV� QR� SHUtRGR� GH� ����� D�
������������
�����$SyV�D�DQiOLVH�H�SRQWXDomR�FRQIRUPH�RV�GRFXPHQWRV��R�UHVXOWDGR�GD�DYDOLDomR�GH�FXUUtFXOR�H�WtWXORV�VHUi�SXEOLFDGR�DWUDYpV�GR�VLWH�GR�0XQLFtSLR�
��KWWS���ZZZ�SUDGRIHUUHLUD�SU�JRY�EU�

���'26�&5,7e5,26�'(�'(6(03$7(�
����9HULILFDQGR�VH� D�RFRUUrQFLD�GH� HPSDWH� HP� UHODomR� jV� QRWDV� UHFHELGDV� SRU� GRLV� RX�PDLV� FDQGLGDWRV�� WHUi� SUHIHUrQFLD�QD� RUGHP� FODVVLILFDWyULD��
VXFHVVLYDPHQWH��R�FDQGLGDWR�TXH��
D� �� 7LYHU� LGDGH� LJXDO� RX� VXSHULRU� D� ��� �VHVVHQWD�� DQRV�� DWp� R� ~OWLPR� GLD� GH� LQVFULomR� QHVWH� 3URFHVVR� 6HOHWLYR�6LPSOLILFDGR�� FRQIRUPH� DUWLJR� ����
SDUiJUDIR�~QLFR�GR�(VWDWXWR�GR�,GRVR��/HL�Q����������GH����GH�RXWXEUR�GH�������
E���0DLRU�LGDGH��
F���0DLRU�Q~PHUR�GH�GHSHQGHQWHV��
G���7LYHU�PDLRU�QtYHO�GH�IRUPDomR�HVFRODU�FRPSURYDGD��
H���$SUHVHQWDU�PDLRU�FDUJD�KRUiULD�HP�FXUVRV�UHDOL]DGRV�QRV�~OWLPRV�FLQFR�DQRV��GHQWUR�GD�iUHD�D�TXH�FRQFRUUH�D�YDJD��
I�±�6RUWHLR�HP�DWR�S~EOLFR��
������+DYHQGR�QHFHVVLGDGH��D�&RPLVVmR�FRQYRFDUi�RV�FDQGLGDWRV��SDUD�TXH�VH�DSUHVHQWHP��QR�SUD]R�Pi[LPR�GH�����GRLV��GLDV�~WHLV��R�FRPSURYDQWH�
QHFHVViULR�SDUD�DQiOLVH�GR�FULWpULR�HVWDEHOHFLGR�QD�OHWUD�³F´�GR�LWHP�DQWHULRU�
������2�VRUWHLR�RFRUUHUi�HP� ORFDO�H�KRUiULR�SUHYLDPHQWH�GHILQLGR�SHOD�&RPLVVmR�2UJDQL]DGRUD��QD�SUHVHQoD�GRV�FDQGLGDWRV� LQWHUHVVDGRV��RV�TXDLV�
VHUmR�FRQYRFDGRV�SRU�WHOHIRQH��FRUUHLR�HOHWU{QLFR�RX�TXDOTXHU�RXWUR�PHLR�TXH�DVVHJXUH�D�FHUWH]D�GD�FLrQFLD�GR�LQWHUHVVDGR��

���'$�&/$66,),&$d­2�(�'2�5(68/7$'2�35(/,0,1$5�),1$/�
������2�HGLWDO�GH�GLYXOJDomR�GR�UHVXOWDGR�H�FODVVLILFDomR�SUHOLPLQDU�ILQDO�FRQVLVWLUi�GH�OLVWD�HP�RUGHP�GHFUHVFHQWH�GD�SRQWXDomR�REWLGD�QD�SURYD�GH�
WtWXORV��FRP�R�QRPH��D�GDWD�GH�QDVFLPHQWR�H�R�Q��GH�LQVFULomR�GRV�FDQGLGDWRV��
���� ��2� UHVXOWDGR�SUHOLPLQDU�ILQDO�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR�VHUi�GLYXOJDGR�DSyV�D�FRQVROLGDomR�GH� WRGDV�DV� LQIRUPDo}HV� H�DSXUDomR�GDV�
SRQWXDo}HV��SRU�PHLR�GR�6LWH�2ILFLDO�GR�0XQLFtSLR���KWWS���ZZZ�SUDGRIHUUHLUD�SU�JRY�EU�

���'2�5(&8562�
����6HUmR�DGPLWLGRV�UHFXUVRV�UHODWLYRV�D��
D��3RQWXDomR�H�UHVXOWDGR�GD�DYDOLDomR�GDV�SURYDV�GH�WtWXORV��
E��3RQWXDomR�H�FODVVLILFDomR�ILQDO��
F��(UUR�PDWHULDO��
����4XDOTXHU�UHFXUVR�GHYHUi�VHU�LQWHUSRVWR��LPSUHWHULYHOPHQWH��QR�SUD]R�GH�����GRLV��GLDV�~WHLV��D�FRQWDU�GR�GLD�LPHGLDWR�j�GDWD�GH�GLYXOJDomR�GR�
UHVXOWDGR�SUHOLPLQDU�GR�366��
���� 2� UHFXUVR� GHYHUi� VHU� LQWHUSRVWR� DWUDYpV� GH� UHTXHULPHQWR�� SHOR� FDQGLGDWR� RX� SRU� SURFXUDGRU� OHJDOPHQWH� KDELOLWDGR�� MXQWR� DR�
'HSDUWDPHQWR�GH�5HFXUVRV�+XPDQRV�GR�0XQLFtSLR�GH�3UDGR�)HUUHLUD��QD�3UHIHLWXUD�0XQLFLSDO��VLWR�D�5XD�6mR�3DXOR��������&HQWUR�±�3UDGR�
)HUUHLUD���35��QR�KRUiULR�GDV���jV����KRUDV�H�GDV����jV����KRUDV��FRP�LQGLFDomR�GR�QRPH��HGLWDO�H�FDUJR�D�TXH�FRQFRUUH�R�FDQGLGDWR�FRP�D�
QHFHVViULD�MXVWLILFDWLYD�H�LQGLFDomR�GR�SRQWR�TXH�LQVDWLVID]�R�UHFODPDQWH��

����1mR�VHUmR�DQDOLVDGRV�QR�PpULWR�RV�UHFXUVRV�DSUHVHQWDGRV�SRU�SURFXUDGRU�QmR�KDELOLWDGR��RV�LQWHPSHVWLYRV�H�RV�HQFDPLQKDGRV�SRU�ID[�RX�SRU�H�
PDLO��



pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTpmNTBlOjZhYjg6ZGY1MTplYzkw:VHVlLCAxMiBNYXkgMjAyMCAxNzo0MDowMyAtMDMwMA==

3DUDQi������GH�0DLR�GH����� �� 'LiULR�2ILFLDO�GRV�0XQLFtSLRV�GR�3DUDQi �� $12�,;�_�1������

ZZZ�GLDULRPXQLFLSDO�FRP�EU�DPS������������������������ �������������������

����2�UHVXOWDGR�GR�MXOJDPHQWR�GR�UHFXUVR�VHUi�GLVSRQLELOL]DGR�DWUDYpV�GR�VLWH�2ILFLDO�GR�0XQLFtSLR���KWWS���ZZZ�SUDGRIHUUHLUD�SU�JRY�EU��

���'$�&2192&$d­2�
���� �� 2� FDQGLGDWR� DSURYDGR� VHUi� FRQYRFDGR� SRU� HGLWDO� SXEOLFDGR� QR� VLWH� GR�0XQLFtSLR� �� KWWS���ZZZ�SUDGRIHUUHLUD�SU�JRY�EU� GHQWUR� GR� SUD]R� GH�
YDOLGDGH�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��366���j�PHGLGD�TXH�IRUHP�VXUJLQGR�YDJDV��H�WHUi�SUD]R�GH�����GRLV��GLDV�~WHLV�SDUD�PDQLIHVWDU�VH�TXDQWR�
DR� DFHLWH� RX� QmR� GD� YDJD�� GHYHQGR� QHVWH� SUD]R� SURYLGHQFLDU� H� HQWUHJDU� D� PXQLFLSDOLGDGH� MXQWR� DR� 'HSDUWDPHQWR� GH� 5HFXUVRV� +XPDQRV� RV�
GRFXPHQWRV�FRPSUREDWyULRV�GRV�UHTXLVLWRV�H[LJLGRV�SDUD�R�FDUJR�H�GHPDLV�GRFXPHQWRV�FRQIRUPH�LWHP����H�VHJXLQWHV�GHVWH�HGLWDO��
���� 2� FDQGLGDWR� FRQYRFDGR� TXH� QmR� FRPSURYDU� RV� UHTXLVLWRV� FRQIRUPH� HVWDEHOHFLGR� QHVWH� HGLWDO� VHUi� DXWRPDWLFDPHQWH� HOLPLQDGR� GR� 3URFHVVR�
6HOHWLYR�6LPSOLILFDGR��366���QmR�FDEHQGR�SHGLGR�GH�SURUURJDomR�GH�SUD]R�SDUD�SURYLGHQFLDU�RV�GRFXPHQWRV�FRPSUREDWyULRV��
����$R� VHU� FRQYRFDGR�� R� FDQGLGDWR� GHYHUi� ID]HU� D� RSomR� IRUPDO�� SRU�PHLR� GH�GRFXPHQWR� SRU� HOH� DVVLQDGR� HQWUH� DVVXPLU� RX�GHVLVWLU� GD� YDJD� RX�
VROLFLWDU�D�VXD�UHFODVVLILFDomR��
������RV�DSURYDGRV�VHUmR�FKDPDGRV�QD�RUGHP�FODVVLILFDWyULD�H�SRGHUmR�GHVLVWLU�GR�FKDPDPHQWR�GH�FRQWUDWDomR��FHGHQGR�D�YDJD�DR�SUy[LPR�GD�OLVWD��
������R�FDQGLGDWR�TXH�GHVLVWLU�GH�XPD�FRQWUDWDomR�FRQWLQXDUi�FRPSRQGR�D�OLVWD�GH�DSURYDGRV�HQTXDQWR�R�SURFHVVR�VHOHWLYR�HVWLYHU�YiOLGR��SDVVDQGR�D�
FRPSRU� D� FODVVLILFDomR� ILQDO� GD� OLVWD� GH� DSURYDGRV� H� VHUi� FKDPDGR�� GH� DFRUGR� FRP� D� FODVVLILFDomR�� TXDQGR� KRXYHU� D� QHFHVVLGDGH� GH� QRYDV�
FRQWUDWDo}HV��
������SDUD�HIHWLYDU�D�GHVLVWrQFLD�GH�FRQWUDWDomR��R�FDQGLGDWR�GHYHUi�DVVLQDU�R�7HUPR�GH�'HVLVWrQFLD�SDUD�FDGD�FKDPDPHQWR�TXH�UHFHEHU��FRQIRUPH�
PRGHOR�GR�$QH[R�,,,��
����2�FDQGLGDWR�TXH�GHL[DU�GH�FRPSDUHFHU�QR�SUD]R�SUHYLVWR��GHL[DQGR�GH�DSUHVHQWDU�R�7HUPR�GH�'HVLVWrQFLD��SHUGHUi�DXWRPDWLFDPHQWH�j�YDJD�H�VHUi�
H[FOXtGR�GD�OLVWD�GH�FODVVLILFDGRV��VHQGR�FRQYRFDGR�R�FDQGLGDWR�VHJXLQWH�QD�RUGHP�GH�FODVVLILFDomR��
����2V�FDQGLGDWRV�FODVVLILFDGRV�GHYHUmR�PDQWHU�VHXV�HQGHUHoRV�DWXDOL]DGRV��GXUDQWH�R�SHUtRGR�GH�YDOLGDGH�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��366���
LQIRUPDQGR�TXDOTXHU�DOWHUDomR�MXQWR�j�&RPLVVmR�2UJDQL]DGRUD�GR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��366���
����$R�VHU�FRQYRFDGR��VH�R�FDQGLGDWR�QmR�IRU�HQFRQWUDGR�QR�HQGHUHoR�PHQFLRQDGR�QD�ILFKD�GH�LQVFULomR��SHUGHUi�DXWRPDWLFDPHQWH�D�YDJD��

����'26�5(48,6,726�%È6,&26�(�'26�'2&80(1726�3$5$�$�&2175$7$d­2�
�����6mR�UHTXLVLWRV�EiVLFRV�SDUD�D�FRQWUDWDomR��
D��6HU�EUDVLOHLUR�QDWR�RX�QDWXUDOL]DGR��RX�SRUWXJXrV��1HVWH�FDVR�HVWDU�DPSDUDGR�SHOR�HVWDWXWR�GH�LJXDOGDGH�HQWUH�EUDVLOHLURV�H�SRUWXJXHVHV�FRQIRUPH�
SDUiJUDIR��R�GR�DUW�����GD�&RQVWLWXLomR�)HGHUDO�H�'HFUHWRV�QRV�����������H������������
E��7HU�LGDGH�PtQLPD�GH�����GH]RLWR�DQRV���
F��7HU�KDELOLWDomR�SDUD�GLULJLU��FRQIRUPH�H[LJrQFLD�GR�FDUJR�
G��&RPSURYDU�HVFRODULGDGH�PtQLPD�H[LJLGD�SDUD�R�FDUJR��
H��(VWDU�HP�GLD�FRP�DV�REULJDo}HV�HOHLWRUDLV��
I��(VWDU�HP�GLD�FRP�DV�REULJDo}HV�PLOLWDUHV��QR�FDVR�FDQGLGDWR�GR�JrQHUR�PDVFXOLQR���
J��(VWDU�QR�JR]R�GRV�GLUHLWRV�SROtWLFRV��
K��6HU�SRUWDGRU�GH�&DGDVWUR�GH�3HVVRD�)tVLFD��&3)���
L��7HU�DSWLGmR�ItVLFD�H�PHQWDO�SDUD�R�H[HUFtFLR�GDV�DWULEXLo}HV�GD�IXQomR��
M��7HU�GLVSRQLELOLGDGH�SDUD�R�KRUiULR�GH�WUDEDOKR��R�TXDO�GHYHUi�DWHQGHU�DV�QHFHVVLGDGHV�GR�yUJmR�UHTXLVLWDQWH��
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