
pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTowOTg1OmUwYzU6NWIyZTozYmIw:RnJpLCAxNSBNYXkgMjAyMCAxODo1MTo1MSAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϱϭϱϬϬϬϳϲ

EǑ� ϵϮ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϱ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϴϮϳ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� ZĞĚƵƚŽƌ� ǀĞůŽĐŝĚĂĚĞ� ƉĂƌĂ� Ă� Z�s�W
�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϮϮͬϬϱͬϮϬϮϬ� ăƐ� ϭϲ͗ϬϬ� ŚŽƌĂƐ͘
�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϱϱϰ

K� ƉƌŽĐĞƐƐŽ� ĚĞ� DŽĚŽ� ĚĞ �ŝƐƉƵƚĂ� �ďĞƌƚŽ� ϳϬϬϯϬϵϴϱϱϰ� ƋƵĞ� ŽďũĞƚŝǀĂ
ĐŽŵƉƌĂƌͬĐŽŶƚƌĂƚĂƌ WƌĞƐƚĂƌ ƐĞƌǀŝĕŽ Ğŵ ƚĞŵƉŽ ŝŶƚĞŐƌĂů� ĚĞ �ŽŶĚƵƚŽƌ ĚĞ �ŵďƵůąŶĐŝĂ� ƉĂƌĂ� Ă
ZĞĨŝŶĂƌŝĂ��ůďĞƌƚŽ�WĂƐƋƵĂůŝŶŝ�Ͳ�hK�Z�&�W�Ğ�hƐŝŶĂ�dĞƌŵŽĞůĠƚƌŝĐĂ�^ĞƉĠ�dŝĂƌĂũƵ�Ͳ�hd�Ͳ^d�ƉŽƐƐƵŝ
ƉƌĞǀŝƐĆŽ� ĚĞ� ŝŶşĐŝŽ ƉĂƌĂ� Ğŵ� ϭϱͬϬϱͬϮϬϮϬ� ăƐ ϭϬ͗ϬϬ� ŚŽƌĂƐ͕͘� ƉƌĞǀŝƐĆŽ� ƉĂƌĂ ĂďĞƌƚƵƌĂ� ĚĞ
ƉƌŽƉŽƐƚĂƐ� Ğŵ� ϬϱͬϬϲͬϮϬϮϬ ăƐ� ϭϬ͗ϬϬ� ŚŽƌĂƐ͘� Ğ� ƉƌĞǀŝƐĆŽ ĚĞ� ĚĂƚĂ� ĚĞ� ŝŶşĐŝŽ ĚĂ� ĚŝƐƉƵƚĂ� Ğŵ
ϬϱͬϬϲͬϮϬϮϬ� ăƐ� ϭϰ͗ϯϬ� ŚŽƌĂƐ͘͘

K ĞĚŝƚĂů͕� Ă ĞŶƚƌĞŐĂ Ğ� ĂďĞƌƚƵƌĂ ĚĞ� ƉƌŽƉŽƐƚĂƐ ƐĞƌĄ ƌĞĂůŝǌĂĚĂ� ĂƚƌĂǀĠƐĚŽ ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌΗ͘

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϯϱϳϲ

KďũĞƚŽ͗� ^ĞƌǀŝĕŽƐ� ĐŽŵƉůĞŵĞŶƚĂƌĞƐ� ĚĞ� ĂƉŽŝŽ� ă� ĨŝƐĐĂůŝǌĂĕĆŽ� Ğŵ� ^D^� ƉĂƌĂ� Ă� hEͲZ�&��W
�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϬϱͬϬϲͬϮϬϮϬ� ăƐ� ϭϲ͗ϬϬ� ŚŽƌĂƐ͘
�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϲϱϲ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� dƌĂŶƐŵŝƐƐŽƌĞƐ� ĚĞ� dĞŵƉĞƌĂƚƵƌĂ� Ͳ� �ŽŶƚƌĂƚŽ� 'ůŽďĂů
�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϮϮͬϬϱͬϮϬϮϬ� ăƐ� ϬϬ͗ϬϬ� ŚŽƌĂƐ͘
�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϮϵϮϯ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ� ƉĂƌƚĞƐ� Ğ� ƐŽďƌĞƐƐĂůĞŶƚĞƐ� ĚĞ� ĨŽƌŶŽƐ� ĚĞ� ƉƌŽĐĞƐƐŽ͘
�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϮϭͬϬϱͬϮϬϮϬ� ăƐ� ϭϱ͗ϬϬ� ŚŽƌĂƐ͘
�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϭϬϳ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� dŽŵĂĚĂ� /ŶĚƵƐƚƌŝĂů� ϲϯ� Ğ� ϯϮ� �ŵƉĞƌĞƐ
�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϮϳͬϬϱͬϮϬϮϬ� ăƐ� ϭϴ͗ϬϬ� ŚŽƌĂƐ͘
�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϭϬϭϴϳϰ

K� ƉƌŽĐĞƐƐŽ� ĚĞ� DŽĚŽ� ĚĞ �ŝƐƉƵƚĂ� �ďĞƌƚŽ� ϳϬϬϯϭϬϭϴϳϰ� ƋƵĞ� ŽďũĞƚŝǀĂ
ĐŽŵƉƌĂƌͬĐŽŶƚƌĂƚĂƌ�ƐĞƌǀŝĕŽƐ�ƚĠĐŶŝĐŽƐ�ĚĞ�ĂŶĄůŝƐĞƐ�ƋƵşŵŝĐĂƐ�Ğ�ĨşƐŝĐŽͲƋƵşŵŝĐĂƐ�Ğ�ĚĞ�ĐŽŶƚƌŽůĞ�ĚĞ
ƋƵĂůŝĚĂĚĞ ƉĂƌĂ Ž ůĂďŽƌĂƚſƌŝŽ͕� ŶŽ ąŵďŝƚŽ ĚĂ Z�'�W ƉŽƐƐƵŝ ƉƌĞǀŝƐĆŽ� ĚĞ ŝŶşĐŝŽ ƉĂƌĂ� Ğŵ
ϭϱͬϬϱͬϮϬϮϬ�ăƐ�Ϭϴ͗ϬϬ�ŚŽƌĂƐ͕͘�ƉƌĞǀŝƐĆŽ�ƉĂƌĂ�ĂďĞƌƚƵƌĂ�ĚĞ�ƉƌŽƉŽƐƚĂƐ�Ğŵ�ϬϱͬϬϲͬϮϬϮϬ�ăƐ�ϭϳ͗ϬϬ
ŚŽƌĂƐ͘� Ğ� ƉƌĞǀŝƐĆŽ� ĚĞ� ĚĂƚĂ� ĚĞ� ŝŶşĐŝŽ� ĚĂ� ĚŝƐƉƵƚĂ� Ğŵ� ϬϴͬϬϲͬϮϬϮϬ� ăƐ� Ϭϵ͗ϯϬ� ŚŽƌĂƐ͘͘

K ĞĚŝƚĂů͕� Ă ĞŶƚƌĞŐĂ Ğ� ĂďĞƌƚƵƌĂ ĚĞ� ƉƌŽƉŽƐƚĂƐ ƐĞƌĄ ƌĞĂůŝǌĂĚĂ� ĂƚƌĂǀĠƐĚŽ ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌΗ͘

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϭϬϭϵϲϬ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� sĄůǀƵůĂ� ĚĞ� ĐŽŶƚƌŽůĞ� ƚŝƉŽ� ŐůŽďŽ

�ďĞƌƚƵƌĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ͗� ϮϮͬϬϱͬϮϬϮϬ� ăƐ� ϭϲ͗ϬϬ� ŚŽƌĂƐ͘

�� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů

ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

'�Z�E�/�� ��� Wh�>/�/����� �� WZKDK�O�^

�s/^K� ��� >/��E��

�� WĞƚƌſůĞŽ� �ƌĂƐŝůĞŝƌŽ ^͘�͘� Ͳ� W�dZK�Z�^� ƚŽƌŶĂ� ƉƷďůŝĐŽ ƋƵĞ� ƌĞĐĞďĞƵ͕� Ğŵ
Ϭϱ͘Ϭϱ͘ϮϬϮϬ͕� ĚŽ� /ŶƐƚŝƚƵƚŽ� �ƌĂƐŝůĞŝƌŽ� ĚŽ�DĞŝŽ� �ŵďŝĞŶƚĞ� Ğ� ĚŽƐ� ZĞĐƵƌƐŽƐ�EĂƚƵƌĂŝƐ� ZĞŶŽǀĄǀĞŝƐ
Ͳ� /��D�͕ Ă� >ŝĐĞŶĕĂ� ĚĞ KƉĞƌĂĕĆŽ� Ͳ� >K� ŶǑ ϭϱϲϮͬϮϬϮϬ͕� ƌĞĨĞƌĞŶƚĞ� Ă ƌĞŐƵůĂƌŝǌĂĕĆŽ� ĚŽ
ůŝĐĞŶĐŝĂŵĞŶƚŽ� ĂŵďŝĞŶƚĂů� ĚŽƐ� ƐŝƐƚĞŵĂƐ� ĚĞ� ƉƌŽĚƵĕĆŽ� ĚĞ� ƉĞƚƌſůĞŽ� Ğ� ŐĄƐ� ŶĂƚƵƌĂů� ŶŽƐ� ĐĂŵƉŽƐ
ĚĞ� �ŶĐŚŽǀĂ͕� �ŽŶŝƚŽ� Ğ� �ŶĐŚŽǀĂ�KĞƐƚĞ� ;W��ͲϭͿ͕� �ŝĐƵĚŽ� ;WͲϬϳͿ͕�DĂƌŝŵďĄ� ;WͲϬϴͿ� Ğ� WŝƌĂƷŶĂ� ;WͲ
ϭϱͿ� Ͳ� �ĂĐŝĂ� ĚĞ� �ĂŵƉŽƐ͘� �ƐƚĂ� >ŝĐĞŶĕĂ� ĚĞ� KƉĞƌĂĕĆŽ� Ġ� ǀĄůŝĚĂ� ĂƚĠ� ϯϬ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϰ͘

Zh��E^� Z/��/ZK� ��� W�h>�� :hE/KZ
'ĞƌĞŶƚĞ� ĚĞ� ^ĞŐƵƌĂŶĕĂ͕�DĞŝŽ� �ŵďŝĞŶƚĞ� Ğ� ^ĂƷĚĞ

W�dZK�Z�^� dZ�E^WKZd�� ^ͬ�

�s/^K� ��� ��/�D�EdK

>/�/d���K͕� ƉƵďůŝĐĂĚŽ�ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů� ĚĂ�hŶŝĆŽ� Ŷ͘� ϳϬ͕� ĚĞ� ϭϯ͘Ϭϰ͘ϮϬϮϬ͕� ^ĞĕĆŽ� ϯ͕� ƉĄŐŝŶĂ� ϴϭ͕
ƌĞůĂƚŝǀŽ� ă� >ŝĐŝƚĂĕĆŽ͕� ŶĂ� &ŽƌŵĂ� �ůĞƚƌƀŶŝĐĂ� E͘� ϳϬϬϯϬϲϳϭϴϬ͕� ĐƵũŽ� ŽďũĞƚŽ� ĨŽŝ� ĚĞƐĐƌŝƚŽ� ĐŽŵŽ
^ĞƌǀŝĕŽƐ�dĠĐŶŝĐŽƐ�ĚĞ�ŵĂƉĞĂŵĞŶƚŽ�ĚĞ�ĚƵƚŽƐ�Ğŵ�ĐƌƵǌĂŵĞŶƚŽƐ�Ğ�ƚƌĂǀĞƐƐŝĂƐ�ŶĂƐ�ĨĂŝǆĂƐ�ĚĞ�^ĆŽ
WĂƵůŽ͕�ƉĂƌĂ�ĂůƚĞƌĂĕĆŽ�ĚŽ��ŶĞǆŽ��ϰ�ĚŽ��ĚĞŶĚŽ���ĚŽ��ĚŝƚĂů�;ĐƌŝƚĠƌŝŽ�dĠĐͲ^D^�ĚĞ�ŚĂďŝůŝƚĂĕĆŽͿ͘
�� ΖEŽƚĂ� ϯΖ� ĚŽ� ŝƚĞŵ� ϭ͘ϭ� ĚĞǀĞ� ƐĞƌ� ĚĞƐĐŽŶƐŝĚĞƌĂĚĂ͘

&ŝĐĂŵ� ĂĚŝĂĚĂƐ� ĂƐ ƐĞŐƵŝŶƚĞƐ� ĚĂƚĂƐ͗� ǀŝƐŝƚĂ� ƚĠĐŶŝĐĂ� ƉĂƌĂ ϮϴͬϬϱͬϮϬϮϬ͕� ĞŶǀŝŽ� ĚĞ
ĚƷǀŝĚĂƐ� ƉĂƌĂ� ϮϵͬϬϱͬϮϬϮϬ͕ ĞŶǀŝŽ� ĚĞ� ƉƌŽƉŽƐƚĂƐ� ĂƚĠ� Ž ĚŝĂ� ϬϱͬϬϲͬϮϬϮϬ� ăƐ� ϭϬŚ Ğ� ĞƚĂƉĂ� ĚĞ
ůĂŶĐĞƐ� ƉĂƌĂ� ϬϱͬϬϲͬϮϬϮϬ� ăƐ� ϭϰŚϯϬ͘

KďƐ͗͘� � ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ ƌĞĂůŝǌĂĚŽƐ� ŶŽ
ƉŽƌƚĂů� ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ͘

�KD/^^�K� ��� >/�/d���K

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϬϭϬ

K� ƉƌŽĐĞƐƐŽ ĚĞ� WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ� ϳϬϬϯϬϵϴϬϭϬ ƋƵĞ� ŽďũĞƚŝǀĂ ĐŽŵƉƌĂƌͬĐŽŶƚƌĂƚĂƌ
�ŽŶƚƌĂƚĂĕĆŽ ĚĞ WƌŽũĞƚŽ �ǆĞĐƵƚŝǀŽ� Ğ KďƌĂƐ ƉĂƌĂ Ă ƐĂůĂ ĚŽ ��W�� ƉŽƐƐƵŝ ƉƌĞǀŝƐĆŽ ĚĞ� ŝŶşĐŝŽ
ƉĂƌĂ�Ğŵ�ϭϱͬϬϱͬϮϬϮϬ�ăƐ�ϭϮ͗ϬϬ�ŚŽƌĂƐ͕͘�ƉƌĞǀŝƐĆŽ�ƉĂƌĂ�ĂďĞƌƚƵƌĂ�ĚĞ�ƉƌŽƉŽƐƚĂƐ�Ğŵ�ϮϴͬϬϱͬϮϬϮϬ
ăƐ� ϭϮ͗ϬϬ� ŚŽƌĂƐ͘� Ğ� ƉƌĞǀŝƐĆŽ� ĚĞ� ĚĂƚĂ� ĚĞ� ŝŶşĐŝŽ� ĚĂ� ĚŝƐƉƵƚĂ� Ğŵ� ϮϴͬϬϱͬϮϬϮϬ� ăƐ� ϭϰ͗ϯϬ� ŚŽƌĂƐ͘͘

K ĞĚŝƚĂů͕� Ă ĞŶƚƌĞŐĂ� Ğ ĂďĞƌƚƵƌĂ� ĚĞ ƉƌŽƉŽƐƚĂƐ ƐĞƌĄ� ƌĞĂůŝǌĂĚĂ ĂƚƌĂǀĠƐ� ĚŽ ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌΗ͘

W�h>��DKZ�/Z�� Z�E'�>
WƌĞŐŽĞŝƌŽ;ĂͿ

�s/^K� ��� >/�/d���K�EǑ� ϳϬϬϯϬϵϴϴϯϭ

K� ƉƌŽĐĞƐƐŽ� ĚĞ� DŽĚŽ� ĚĞ �ŝƐƉƵƚĂ� �ďĞƌƚŽ� ϳϬϬϯϬϵϴϴϯϭ� ƋƵĞ� ŽďũĞƚŝǀĂ
ĐŽŵƉƌĂƌͬĐŽŶƚƌĂƚĂƌ�^ĞƌǀŝĕŽƐ�dĠĐŶŝĐŽƐ�ƉĂƌĂ�ZĞƉĂƌŽ�ĚĂ��ŵďĂƌĐĂĕĆŽ�W�Z�d/�/y�ƉŽƐƐƵŝ�ƉƌĞǀŝƐĆŽ
ĚĞ� ŝŶşĐŝŽ� ƉĂƌĂ� Ğŵ ϭϴͬϬϱͬϮϬϮϬ� ăƐ� ϭϮ͗ϬϬ� ŚŽƌĂƐ͕͘� ƉƌĞǀŝƐĆŽ� ƉĂƌĂ ĂďĞƌƚƵƌĂ� ĚĞ� ƉƌŽƉŽƐƚĂƐ� Ğŵ
ϬϴͬϬϲͬϮϬϮϬ� ăƐ ϭϮ͗ϬϬ� ŚŽƌĂƐ͘ Ğ� ƉƌĞǀŝƐĆŽ ĚĞ� ĚĂƚĂ ĚĞ� ŝŶşĐŝŽ ĚĂ� ĚŝƐƉƵƚĂ Ğŵ� ϬϴͬϬϲͬϮϬϮϬ� ăƐ
ϭϰ͗ϯϬ� ŚŽƌĂƐ͘͘

K ĞĚŝƚĂů͕� Ă ĞŶƚƌĞŐĂ Ğ� ĂďĞƌƚƵƌĂ ĚĞ� ƉƌŽƉŽƐƚĂƐ ƐĞƌĄ ƌĞĂůŝǌĂĚĂ� ĂƚƌĂǀĠƐĚŽ ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌΗ͘

�KD/^^�K� ��� >/�/d���K

W�dZK�Z�^� >K'1^d/��� ��� '�^
dZ�E^WKZd��KZ�� �Z�^/>�/Z�� '�^K�hdK� �K>1s/�� �Z�^/>� ^ͬ�

�s/^K� ��� >/�/d���K� ϳϬϬϯϬϵϴϱϱϯ

KďũĞƚŽ͗� �Yh/^/��K� ��� ^t/d�,� �KZ�� �� ^�Zs/�K� ��� �����D�EdK� �^dZhdhZ��K
�ďĞƌƚƵƌĂ� ĚĂ� WƌŽƉŽƐƚĂ͗� ϮϵͬϬϱͬϮϬϮϬ� ăƐ� ϭϴŚƐ
KďƐ͗͘ � ĐŽŶƐƵůƚĂ ĂŽ� ĞĚŝƚĂů Ğ Ž ƉƌŽĐĞƐƐĂŵĞŶƚŽ ĚĂ ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ ƌĞĂůŝǌĂĚŽƐ ŶŽ� ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

�s/^K����>/�/d���K�EǑ�ϳϬϬϯϬϵϴϵϳϬ

KďũĞƚŽ͗�^ĞƌǀŝĕŽƐ�ĚĞ�>ŽĐĂĕĆŽ�ĚĞ�sĞşĐƵůŽƐ�KƉĞƌĂĐŝŽŶĂŝƐ
�ďĞƌƚƵƌĂ�ĚĂ�WƌŽƉŽƐƚĂ͗�ϬϱͬϬϲͬϮϬϮϬ�ăƐ�ϭϳŚƐ
KďƐ͗͘ �� ĐŽŶƐƵůƚĂ ĂŽ� ĞĚŝƚĂů Ğ� Ž ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů
ǁǁǁ͘ƉĞƚƌŽŶĞĐƚ͘ĐŽŵ͘ďƌ

�KD/^^�K����>/�/d���K

>/Yh/'�^� �/^dZ/�h/�KZ�� ^ͬ�

�s/^K� ��� >/�/d���K�EǑ� ϴϭϱϴϯϵ

KďũĞƚŽ͗��ŽŶƚƌĂƚĂĕĆŽ�ĚĞ�^ĞƌǀŝĕŽ�dĞůĞĨƀŶŝĐŽ�&ŝǆŽ��ŽŵƵƚĂĚŽ�;^d&�Ϳ͕�ŶĂ�DŽĚĂůŝĚĂĚĞ��ŝƐĐĂŐĞŵ
�ŝƌĞƚĂ� 'ƌĂƚƵŝƚĂ� ;��'Ϳ� Ğ� EƷŵĞƌŽ� jŶŝĐŽ� EĂĐŝŽŶĂů� ;EhEͿ͕� ƉĂƌĂ� ƐƵƉŽƌƚĂƌ� ĂƐ� ŽƉĞƌĂĕƁĞƐ� ĚĂ
�ĞŶƚƌĂů� ĚĞ� �ƚĞŶĚŝŵĞŶƚŽ >ŝƋƵŝŐĄƐ� Ͳ� ��>͕� ƉĞůŽ ƉƌĂǌŽ� ĚĞ� ϲϬ� ;ƐĞƐƐĞŶƚĂͿ ŵĞƐĞƐ͘� �ďĞƌƚƵƌĂ� ĚĂƐ
ƉƌŽƉŽƐƚĂƐ͗� ϬϰͬϬϲͬϮϬϮϬ� ăƐ� ϭϬŚ͘� �� ĐŽŶƐƵůƚĂ� ĂŽ� ĞĚŝƚĂů� Ğ� Ž� ƉƌŽĐĞƐƐĂŵĞŶƚŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ� ƐĞƌĆŽ
ƌĞĂůŝǌĂĚŽƐ� ŶŽ� ƉŽƌƚĂů� ǁǁǁ͘ůŝĐŝƚĂĐŽĞƐͲĞ͘ĐŽŵ͘ďƌ

�KD/^^�K� ��� >/�/d���K

DŝŶŝƐƚĠƌŝŽ�ĚĂ�DƵůŚĞƌ͕�ĚĂ�&ĂŵşůŝĂ�Ğ�ĚŽƐ��ŝƌĞŝƚŽƐ�,ƵŵĂŶŽƐ

�KD/d�� E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�

��/d�>� ��� ^�>���K�EǑ� ϭ͕� ��� ϭϯ� ���D�/K� ��� ϮϬϮϬ

ϱǑ� WZK��^^K� ��� ^�>���K� ��� W�Z/dK^� �K�D���E/^DK�E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�� Ͳ� ϱǑ� W^WͬDEW�d͘
K� �KD/d�� E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�͕� ŶŽ� ƵƐŽ� ĚĂ� ĂƚƌŝďƵŝĕĆŽ� ƋƵĞ� ůŚĞ� ĐŽŶĨĞƌĞ� Ž� Α� ϭǑ� ĚŽ� Ăƌƚ͘� ϭϬ� ĚŽ� �ĞĐƌĞƚŽ� ŶǑ� ϴ͘ϭϱϰ͕� ĚĞ� ϭϲ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϯ� Ğ� Ž

Α�ϭǑ�ĚŽ� Ăƌƚ͘� ϴǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϴϰϳ͕� ĚĞ�Ϯ�ĚĞ� ĂŐŽƐƚŽ�ĚĞ�ϮϬϭϯ͕� ĚĞĐŝĚŝƵ͕� Ă� ƉĂƌƚŝƌ� ĚĂ� ƌĞƵŶŝĆŽ�ŽƌĚŝŶĄƌŝĂ� ŽĐŽƌƌŝĚĂ�ŶŽƐ�ĚŝĂƐ� Ϭϵ� Ğ� ϭϬ�ĚĞ�ŵĂƌĕŽ�ĚĞ�ϮϬϮϬ͕� ƚŽƌŶĂƌ�ƉƷďůŝĐŽ�Ž�ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů� ĚĞ��ŚĂŵĂĚĂ
WƷďůŝĐĂ͕� ƋƵĞ� ĚŝƐƉƁĞ� ƐŽďƌĞ� Ž� ƉƌŽĐĞƐƐŽ� ĚĞ� ƐĞůĞĕĆŽ� ĚĞ� ƉĞƌŝƚŽƐ� ĚŽ�DĞĐĂŶŝƐŵŽ� EĂĐŝŽŶĂů� ĚĞ� WƌĞǀĞŶĕĆŽ� Ğ� �ŽŵďĂƚĞ� ă� dŽƌƚƵƌĂ� ;DEW�dͿ͘

��^� �/^WK^/�O�^� WZ�>/D/E�Z�^
�ƐƚĞ� �ĚŝƚĂů� ƌĞŐƵůĂ� Ž� ƉƌŽĐĞƐƐŽ� ĚĞ� ƐĞůĞĕĆŽ� ĚĞ� ƉĞƌŝƚŽƐ� ĚŽ�DĞĐĂŶŝƐŵŽ� EĂĐŝŽŶĂů� ĚĞ� WƌĞǀĞŶĕĆŽ� Ğ� �ŽŵďĂƚĞ� ă� dŽƌƚƵƌĂ͘
K�ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ�ĚĞ�ƋƵĞ� ƚƌĂƚĂ�ĞƐƚĞ��ĚŝƚĂů� ƚĞŵ�ŶĂƚƵƌĞǌĂ�ƉƷďůŝĐĂ͕� Ğ� ǀŝƐĂ� ƐƵƉƌŝƌ� ĂƐ� ǀĂŐĂƐ�ĞǆŝƐƚĞŶƚĞƐ�ŽƵ�ƋƵĞ� ǀĞŶŚĂŵ�Ă� ƐƵƌŐŝƌ� ĂƚĠ� Ă�ĚĂƚĂ�ĚĞ�Ϯϱ�ĚĞ� ũƵŶŚŽ�ĚĞ�ϮϬϮϭ͕� Ğŵ�ĚĞĐŽƌƌġŶĐŝĂ

ĚĞ ǀĂĐąŶĐŝĂ� ĚĞ ŵĂŶĚĂƚŽƐ ĚĞ� ƉĞƌŝƚŽƐ ĚŽ DĞĐĂŶŝƐŵŽ� EĂĐŝŽŶĂů ĚĞ WƌĞǀĞŶĕĆŽ� Ğ �ŽŵďĂƚĞ ă� dŽƌƚƵƌĂ Ͳ DEW�d͕� ƋƵĞƌ Ğŵ ƌĂǌĆŽ� ĚĞ ĞǆƉŝƌĂĕĆŽ ĚĞ� ǀŝŐġŶĐŝĂ ĚĞ ŵĂŶĚĂƚŽ͕� ƋƵĞƌ ƐĞũĂ Ğŵ� ƌĂǌĆŽ ĚĞ
ĚĞƐŝƐƚġŶĐŝĂ͕� ƌĞŶƷŶĐŝĂ� ŽƵ� ŝŵƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ� ĞǆĞƌĐşĐŝŽ� ĚĞ�ŵĂŶĚĂƚŽ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚĂ� >Ğŝ� Ŷ� Ǒ� ϭϮ͘ϴϰϳ͕� ĚĞ� Ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϯ� Ğ� ĚĂ� ůĞŐŝƐůĂĕĆŽ� ĂƉůŝĐĄǀĞů͘

K� ƉƌŽĐĞƐƐŽ� ĚĞ� ƐĞůĞĕĆŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� ĞƐƚĞ� �ĚŝƚĂů� ƐĞƌĄ� ƌĞĂůŝǌĂĚŽ� Ğŵ� ĐŝŶĐŽ� ĨĂƐĞƐ͗
ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ͕
ĨĂƐĞ� ĚĞ� ĂŶĄůŝƐĞ� ĚĞ� ĞǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� Ğ� ĂĐĂĚġŵŝĐĂ
ĨĂƐĞ� ĚĞ� ĞŶƚƌĞǀŝƐƚĂƐ͖
ƉƵďůŝĐĂĕĆŽ� ĚĞ� ůŝƐƚĂ� ĨŝŶĂů� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ͖� Ğ
ŚŽŵŽůŽŐĂĕĆŽ� ĚŽ� ƌĞƐƵůƚĂĚŽ� ĨŝŶĂů� Ğ� ŶŽŵĞĂĕĆŽ͘
K� ĐĂůĞŶĚĄƌŝŽ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� ƐĞŐƵŝƌĄ� Ž� ĐƌŽŶŽŐƌĂŵĂ� ĐŽŶƐƚĂŶƚĞ� ĚŽ� �ŶĞǆŽ� /͘
KƐ�ƉĞƌŝƚŽƐ�ĚŽ�DEW�d�ĞƐƚĂƌĆŽ�ƐƵďŽƌĚŝŶĂĚŽƐ�ă� ůĞŐŝƐůĂĕĆŽ�ĂƉůŝĐĄǀĞů�ĂŽƐ�ƐĞƌǀŝĚŽƌĞƐ�ƉƷďůŝĐŽƐ� ĨĞĚĞƌĂŝƐ͕� ƌĞƐƉĞŝƚĂĚŽ�Ž�ƋƵĞ�ĞƐƚĄ�ƉƌĞǀŝƐƚŽ�ŶŽ�ĐĂƉşƚƵůŽ� ///�ĚĂ�>Ğŝ�ŶǑ�ϭϮ͘ϴϰϳ͕�ĚĞ�Ϯ�ĚĞ�ĂŐŽƐƚŽ

ĚĞ� ϮϬϭϯ͘
�K^� W�Z/dK^� �K�DEW�d
WĂƌĂ�ĨŝŶƐ�ĚĞƐƚĞ��ĚŝƚĂů͕�Ž�ƚĞƌŵŽ�ΗƉĞƌŝƚŽΗ͕�ĐŽŶĨŽƌŵĞ�Α�ϭǑ�ĚŽ��ƌƚ͘�ϴǑ�ĚĂ�>Ğŝ�ŶǑ�ϭϮ͘ϴϰϳ͕�Ϯ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϮϬϭϯ͕�ƌĞĨĞƌĞͲƐĞ�Ă�ƉƌŽĨŝƐƐŝŽŶĂů�ĐŽŵ�ĐĂƉĂĐŝĚĂĚĞƐ�Ğ�ŚĂďŝůŝĚĂĚĞƐ�ƉĂƌĂ�ĚĞƐĞŵƉĞŶŚĂƌ

ĂƐ� ĐŽŵƉĞƚġŶĐŝĂƐ� ĚŽ�DEW�d� ƉƌĞǀŝƐƚĂƐ� ŶŽ� Ăƌƚ͘� ϵǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϴϰϳ͕� ĚĞ� Ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϯ͘
�� ƐĞůĞĕĆŽ� ƉƌĞǀŝƐƚĂ� ŶĞƐƚĞ� �ĚŝƚĂů� ŽďƐĞƌǀĂƌĄ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĐƌŝƚĠƌŝŽƐ͗
ĂƚƵĂĕĆŽ� ŶĂ� ĄƌĞĂ� ĚĞ� ƉƌĞǀĞŶĕĆŽ� Ğ� ĐŽŵďĂƚĞ� ă� ƚŽƌƚƵƌĂ� Ğ� Ă� ŽƵƚƌŽƐ� ƚƌĂƚĂŵĞŶƚŽƐ� ŽƵ� ƉĞŶĂƐ� ĐƌƵĠŝƐ͕� ĚĞƐƵŵĂŶŽƐ� Ğ� ĚĞŐƌĂĚĂŶƚĞƐ͕� ƉƌŝǀŝůĞŐŝĂŶĚŽͲƐĞ� ĂƋƵĞůĂƐ� ĐŽŵ� ĞǆƉĞƌŝġŶĐŝĂ� Ğŵ� ŝŶƐƉĞĕĆŽ͕

ĨŝƐĐĂůŝǌĂĕĆŽ� Ğ�ŵŽŶŝƚŽƌĂŵĞŶƚŽ� ĚĞ� ůŽĐĂŝƐ� ĚĞ� ƉƌŝǀĂĕĆŽ� ĚĞ� ůŝďĞƌĚĂĚĞ� ĐŽŶĨŽƌŵĞ� Ž� ĚŝƐƉŽƐƚŽ� ŶŽ� Α� ϭǑ͕� ĚŽ� Ăƌƚ͘� ϴǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϴϰϳ͕� ĚĞ� Ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϯ͖
ĚŝǀĞƌƐŝĚĂĚĞ� ĚĞ� ĨŽƌŵĂĕĆŽ� ƉƌŽĨŝƐƐŝŽŶĂů� ƉĂƌĂ� ĂƐƐĞŐƵƌĂƌ� Ă�ŵƵůƚŝĚŝƐĐŝƉůŝŶĂƌŝĚĂĚĞ� ŶĞĐĞƐƐĄƌŝĂ� ĂŽ� ƐĞƵ� ĨƵŶĐŝŽŶĂŵĞŶƚŽ͖
Ă� ŐĂƌĂŶƚŝĂ� ĚĞ� ĞǆĞƌĐşĐŝŽ� ĚĞ� ƐĞƵƐ� ƌĞƐƉĞĐƚŝǀŽƐ�ŵĂŶĚĂƚŽƐ͕� ŽďƐĞƌǀĂĚŽ� Ž� ĚŝƐƉŽƐƚŽ� ŶŽ� Ăƌƚ͘� ϴǑ͕� Α� ϮǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϴϰϳ͕� ĚĞ� Ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϯ͖

��/d�>� ��� ^�>���K�EǑ� ϭ͕� ��� ϭϯ� ���D�/K� ��� ϮϬϮϬ

ϱǑ� WZK��^^K� ��� ^�>���K� ��� W�Z/dK^� �K�D���E/^DK�E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�� Ͳ� ϱǑ� W^WͬDEW�d͘
K� �KD/d�� E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�͕� ŶŽ� ƵƐŽ� ĚĂ� ĂƚƌŝďƵŝĕĆŽ� ƋƵĞ� ůŚĞ� ĐŽŶĨĞƌĞ� Ž� Α� ϭǑ� ĚŽ� Ăƌƚ͘� ϭϬ� ĚŽ� �ĞĐƌĞƚŽ

ϱǑ� WZK��^^K� ��� ^�>���K� ��� W�Z/dK^� �K�D���E/^DK�E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�� Ͳ� ϱǑ� W^WͬDEW�d͘ϱǑ� WZK��^^K� ��� ^�>���K� ��� W�Z/dK^� �K�D���E/^DK�E��/KE�>� ��



pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTowOTg1OmUwYzU6NWIyZTozYmIw:RnJpLCAxNSBNYXkgMjAyMCAxODo1MTo1MSAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϱϭϱϬϬϬϳϳ

EǑ� ϵϮ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϱ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

Ă� ŚĂďŝůŝĚĂĚĞ� Ğ� ĞǆƉĞƌƚŝƐĞ� ƉƌŽĨŝƐƐŝŽŶĂů� ŶĞĐĞƐƐĄƌŝŽƐ� ĂŽ� ƉůĞŶŽ� ĞǆĞƌĐşĐŝŽ� ĚĂƐ� ĐŽŵƉĞƚġŶĐŝĂƐ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� Ăƌƚ͘� ϵǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϴϰϳ͕� ĚĞ� Ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϯ͖
ŚĂďŝůŝĚĂĚĞƐ� ŝŶƚĞƌƉĞƐƐŽĂŝƐ� ƉĂƌĂ� ĞǆĞƌĐşĐŝŽ� ĚĞ� ƚƌĂďĂůŚŽ� ĐŽŶũƵŶƚŽ͕� Ğ� ĚĞ� ŶĂƚƵƌĞǌĂ� ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌ͖� Ğ
ĐŽŵƉŽƐŝĕĆŽ�ĞƋƵŝůŝďƌĂĚĂ�ĚĞ�ŐġŶĞƌŽ�Ğ� ƌĞƉƌĞƐĞŶƚĂĕĆŽ�ĂĚĞƋƵĂĚĂ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ�ŐƌƵƉŽƐ�ĠƚŶŝĐŽƐ͕� ƌĞŐŝĆŽ�ŐĞŽŐƌĄĨŝĐĂ�ĚĞ�ŽƌŝŐĞŵ�Ğ�ŵŝŶŽƌŝĂƐ�ĚŽ�ƉĂşƐ͕�Ğŵ�ĐƵŵƉƌŝŵĞŶƚŽ�ĂŽƐ�ĂƌƚŝŐŽƐ�ϱ�Ğ�ϭϴ

ĚŽ� WƌŽƚŽĐŽůŽ� &ĂĐƵůƚĂƚŝǀŽ� ă� �ŽŶǀĞŶĕĆŽ� ĐŽŶƚƌĂ� dŽƌƚƵƌĂ� Ğ� ŽƵƚƌŽƐ� dƌĂƚĂŵĞŶƚŽƐ� ŽƵ� WĞŶĂƐ� �ƌƵĠŝƐ͕� �ĞƐƵŵĂŶŽƐ� ŽƵ� �ĞŐƌĂĚĂŶƚĞƐ͕� ƉƌŽŵƵůŐĂĚŽ� ƉĞůŽ� �ĞĐƌĞƚŽ� Ŷ͘� ϲ͘ϬϴϱͬϮϬϬϳ͘
WĂƌĂ�ŽƐ�ĨŝŶƐ�ĚŽ�ĚŝƐƉŽƐƚŽ�ŶŽ�ŝƚĞŵ�Ϯ͘Ϯ͕�Ă�ƐĞůĞĕĆŽ�ĚĞ�ƉĞƌŝƚŽƐ�ĐŽŶƐŝĚĞƌĂƌĄ�Ă�ĂƚƵĂĕĆŽ�Ğ�ĞǆƉĞƌŝġŶĐŝĂ�ĚŽ�ĐĂŶĚŝĚĂƚŽ�ŶĂƐ�ĄƌĞĂƐ�ƉƌĞǀŝƐƚĂƐ�ŶŽ��ĚŝƚĂů�ĚĞ�^ĞůĞĕĆŽ͕�ďĞŵ�ĐŽŵŽ�ƐĞƵ�ĐŽŶŚĞĐŝŵĞŶƚŽ

Ğŵ� ƚĂŝƐ� ĄƌĞĂƐ͘
�ŽŶĨŽƌŵĞ� ĚŝƐƉŽƐƚŽ� ŶŽ� ΑϯǑ� ĚŽ� Ăƌƚ͘� ϭϬ� ĚŽ��ĞĐƌĞƚŽ� ŶǑ� ϴ͘ϭϱϰ͕� ĚĞ� ϭϲ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϯ͕� Ġ� ǀĞĚĂĚĂ� Ă� ƉŽƐƐĞ� ĚĞ�ŵĞŵďƌŽ� ĚŽ�DEW�d� ǀŝŶĐƵůĂĚŽ� Ă� ƌĞĚĞƐ� Ğ� ĞŶƚŝĚĂĚĞƐ� ĚĂ� ƐŽĐŝĞĚĂĚĞ

Đŝǀŝů� Ğ ŝŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ ĞŶƐŝŶŽ� Ğ ƉĞƐƋƵŝƐĂ͕� ĞŶƚŝĚĂĚĞƐ ƌĞƉƌĞƐĞŶƚĂƚŝǀĂƐ� ĚĞ ƚƌĂďĂůŚĂĚŽƌĞƐ͕� ĞƐƚƵĚĂŶƚĞƐ� Ğ ĞŵƉƌĞƐĄƌŝŽƐ͕� ŝŶƚĞŐƌĂŶƚĞƐ ĚŽ� �Žŵŝƚġ EĂĐŝŽŶĂů� ĚĞ WƌĞǀĞŶĕĆŽ� Ğ �ŽŵďĂƚĞ� ă dŽƌƚƵƌĂ� Ͳ
�EW��d͘

EĆŽ� ƉŽĚĞƌĄ� ĐŽŵƉŽƌ� Ž�DEW�d͕� ŶĂ� ĐŽŶĚŝĕĆŽ� ĚĞ� ƉĞƌŝƚŽ͕� ĂƋƵĞůĞ� ƋƵĞ͗
ĞǆĞƌĕĂ� ĐĂƌŐŽ� ĞǆĞĐƵƚŝǀŽ� Ğŵ� ĂŐƌĞŵŝĂĕĆŽ� ƉĂƌƚŝĚĄƌŝĂ͖
ŶĆŽ� ƚĞŶŚĂ� ĐŽŶĚŝĕƁĞƐ� ĚĞ� ĂƚƵĂƌ� ĐŽŵ� ŝŵƉĂƌĐŝĂůŝĚĂĚĞ� ŶŽ� ĞǆĞƌĐşĐŝŽ� ĚĂƐ� ĐŽŵƉĞƚġŶĐŝĂƐ� ĚŽ�DEW�d͖
ĞƐƚĞũĂŵ�ǀŝŶĐƵůĂĚŽƐ� Ă� ƌĞĚĞƐ� Ğ� ĞŶƚŝĚĂĚĞƐ�ĚĂ� ƐŽĐŝĞĚĂĚĞ� Đŝǀŝů� Ğ� ŝŶƐƚŝƚƵŝĕƁĞƐ�ĚĞ�ĞŶƐŝŶŽ�Ğ�ƉĞƐƋƵŝƐĂ͕� ĞŶƚŝĚĂĚĞƐ� ƌĞƉƌĞƐĞŶƚĂƚŝǀĂƐ�ĚĞ� ƚƌĂďĂůŚĂĚŽƌĞƐ͕� ĞƐƚƵĚĂŶƚĞƐ� Ğ� ĞŵƉƌĞƐĄƌŝŽƐ� ŝŶƚĞŐƌĂŶƚĞƐ

ĚŽ� �EW�d͖� Ğ
ƚĞŶŚĂŵ� ƐŝĚŽ� ĐŽŶĚĞŶĂĚĂƐ� Ğŵ� ƉƌŽĐĞƐƐŽ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽ� ĚŝƐĐŝƉůŝŶĂƌ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚĂ� ůĞŐŝƐůĂĕĆŽ� ĂƉůŝĐĄǀĞů͖
Ϯ͘ϲ� �� ĨƵŶĕĆŽ� ĚĞ� ƉĞƌŝƚŽ� ĚŽ�DEW�d� ĞǆŝŐĞ� ĚŝƐƉŽŶŝďŝůŝĚĂĚĞ� ƉĂƌĂ� ǀŝĂŐĞŶƐ͘
Ϯ͘ϳ� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ� ŶŽ� ƉƌĞƐĞŶƚĞ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� ƐĞƌĆŽ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� Ğŵ� ŽƌĚĞŵ� ĚĞĐƌĞƐĐĞŶƚĞ� ĚĞ� ƉŽŶƚƵĂĕĆŽ͕� ĂƚĠ� Ă� ϯϬǑ� ;ƚƌŝŐĠƐŝŵĂͿ� ƉŽƐŝĕĆŽ͘
Ϯ͘ϴ� ^ƵƌŐŝŶĚŽ ǀĂŐĂƐ� ;ƐĞũĂŵ ĞůĂƐ� ĞǆŝƐƚĞŶƚĞƐ ŽƵ� ƋƵĞ ǀĞŶŚĂŵ� Ă� ƐƵƌŐŝƌͿ ŶĂ� ĐŽŵƉŽƐŝĕĆŽ ĚŽ�DEW�d͕ ĞůĂƐ� ƐĞƌĆŽ� ƐƵƉƌŝĚĂƐ ŽďĞĚĞĐĞŶĚŽ� Ă ĞƐƚƌŝƚĂ� ŽƌĚĞŵ ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ ƌĞƐƵůƚĂŶƚĞ� ĚĂ

ƐĞůĞĕĆŽ� ƌĞŐƵůĂĚĂ� ƉĞůŽ� ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů͘
Ϯ͘ϵ K� DŝŶŝƐƚĠƌŝŽ ĚĂ� DƵůŚĞƌ͕ ĚĂ &ĂŵşůŝĂ� Ğ ĚŽƐ �ŝƌĞŝƚŽƐ� ,ƵŵĂŶŽƐ ƉƌŽĐĞĚĞƌĄ� ĂŽ ĐŚĂŵĂŵĞŶƚŽ͕ ŽďƐĞƌǀĂĚĂ� Ă ŽƌĚĞŵ ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ͕ ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ ĂƉƌŽǀĂĚŽƐ Ğ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ŶŽ

ƉƌĞƐĞŶƚĞ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ƉĂƌĂ� ƐƵƉƌŝƌ� ǀĂŐĂƐ� ĚĞ� ƉĞƌŝƚŽƐ� ƋƵĞ� ĞǆŝƐƚĂŵ� ŽƵ� ǀĞŶŚĂŵ� Ă� ƐƵƌŐŝƌ͕� ĂƚĠ� Ă� ĚĂƚĂ� ĚĞ� Ϯϱ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϭ͘
�K^� Z�Yh/^/dK^� ��^/�K^� W�Z�� �� EKD����K� W�Z�� K�D�E��dK� ��� W�Z/dK;�Ϳ� �K�DEW�d
^Ğƌ� ĂƉƌŽǀĂĚŽ� Ğ� ĐůĂƐƐŝĨŝĐĂĚŽ� ŶĂ� ƐĞůĞĕĆŽ� ƉƌĞǀŝƐƚĂ� ŶĞƐƚĞ� �ĚŝƚĂů͘
dĞƌ� ŶĂĐŝŽŶĂůŝĚĂĚĞ ďƌĂƐŝůĞŝƌĂ� ŽƵ ƉŽƌƚƵŐƵĞƐĂ� Ğ͕ ŶŽ� ĐĂƐŽ� ĚĞ ŶĂĐŝŽŶĂůŝĚĂĚĞ� ƉŽƌƚƵŐƵĞƐĂ͕ ĞƐƚĂƌ� ĂŵƉĂƌĂĚŽ ƉĞůŽ� ĞƐƚĂƚƵƚŽ� ĚĞ ŝŐƵĂůĚĂĚĞ� ĞŶƚƌĞ ďƌĂƐŝůĞŝƌŽƐ� Ğ ƉŽƌƚƵŐƵĞƐĞƐ͕� ĐŽŵ

ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ŐŽǌŽ� ĚŽƐ� ĚŝƌĞŝƚŽƐ� ƉŽůşƚŝĐŽƐ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� ΑϭǑ� ĚŽ� ĂƌƚŝŐŽ� ϭϮ� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ� &ĞĚĞƌĂů͘
�ƉƌĞƐĞŶƚĂƌ� ĐſƉŝĂ� ůĞŐşǀĞů� Ğ� Ğŵ� ďŽŵ� ĞƐƚĂĚŽ� ĚŽ� ĚŽĐƵŵĞŶƚŽ� ĚĞ� ŝĚĞŶƚŝĚĂĚĞ͘
�ƐƚĂƌ� Ğŵ� ĚŝĂ� ĐŽŵ� ĂƐ� ŽďƌŝŐĂĕƁĞƐ� ĞůĞŝƚŽƌĂŝƐ� Ğ͕� Ğŵ� ĐĂƐŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽ� ĚŽ� ƐĞǆŽ�ŵĂƐĐƵůŝŶŽ͕� ƚĂŵďĠŵ� ĐŽŵ� ĂƐ�ŵŝůŝƚĂƌĞƐ͘
�ƐƚĂƌ� ŶŽ� ŐŽǌŽ� ĚĞ� ƐĞƵƐ� ĚŝƌĞŝƚŽƐ� ƉŽůşƚŝĐŽƐ͘
�ƉƌĞƐĞŶƚĂƌ͕� ŶŽ� ĂƚŽ� ĚĂ� ŝŶƐĐƌŝĕĆŽ͕� ĚŝƉůŽŵĂ� ĚĞ� ĐŽŶĐůƵƐĆŽ� ĚĞ� ĐƵƌƐŽ� ĚĞ� ŶşǀĞů� ƐƵƉĞƌŝŽƌ� ĨŽƌŶĞĐŝĚŽ� ƉŽƌ� /ŶƐƚŝƚƵŝĕĆŽ� ĚĞ� �ŶƐŝŶŽ� ^ƵƉĞƌŝŽƌ͕� ƌĞĐŽŶŚĞĐŝĚĂ� ƉĞůŽ�DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ĚƵĐĂĕĆŽ͘
dĞƌ� ŝĚĂĚĞ�ŵşŶŝŵĂ� ĚĞ� ĚĞǌŽŝƚŽ� ĂŶŽƐ� ĐŽŵƉůĞƚŽƐ� ŶĂ� ĚĂƚĂ� ĚĂ� ŝŶƐĐƌŝĕĆŽ͘
�ƵŵƉƌŝƌ� ĂƐ� ĚĞƚĞƌŵŝŶĂĕƁĞƐ� ĚĞƐƚĞ� ĞĚŝƚĂů� Ğ� ĚĂƐ� ůĞŝƐ� ƋƵĞ� ƌĞŐĞŵ� Ă� ƉƌĞƐĞŶƚĞ� ƐĞůĞĕĆŽ͘
�ĞĐůĂƌĂƌ͕�ŶĂ�ƐŽůŝĐŝƚĂĕĆŽ�ĚĞ�ŝŶƐĐƌŝĕĆŽ͕�ƋƵĞ�ƚĞŵ�ĐŝġŶĐŝĂ�Ğ�ĂĐĞŝƚĂ�ƋƵĞ͕�ĐĂƐŽ�ĂƉƌŽǀĂĚŽ͕�ĚĞǀĞƌĄ�ĞŶƚƌĞŐĂƌ�ŽƐ�ĚŽĐƵŵĞŶƚŽƐ�ĐŽŵƉƌŽďĂƚſƌŝŽƐ�ĚŽƐ�ƌĞƋƵŝƐŝƚŽƐ�ĞǆŝŐŝĚŽƐ�ƉĂƌĂ�Ă�ĨƵŶĕĆŽ�ĚĞ�ƉĞƌŝƚŽ

ƉŽƌ� ŽĐĂƐŝĆŽ� ĚĂ� ŶŽŵĞĂĕĆŽ͘
��� /E^�Z/��K� EK� WZK��^^K� ��� ^�>���K
^ĞƌĄ�ĂĚŵŝƚŝĚĂ�Ă�ƉƌĠͲŝŶƐĐƌŝĕĆŽ�ƐŽŵĞŶƚĞ�ǀŝĂ� /ŶƚĞƌŶĞƚ͕�ŶŽ�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ďƌͬŵĚŚͬƉƚͲďƌͬĂĐĞƐƐŽͲĂͲŝŶĨŽƌŵĂĐĂŽͬƉĂƌƚŝĐŝƉĂĐĂŽͲƐŽĐŝĂůͬĐŽŵŝƚĞͲŶĂĐŝŽŶĂůͲĚĞͲƉƌĞǀĞŶĐĂŽͲ

ĞͲĐŽŵďĂƚĞͲĂͲƚŽƌƚƵƌĂ͕� ƐŽůŝĐŝƚĂĚĂ� ŶŽ� ƉĞƌşŽĚŽ� ĞŶƚƌĞ� ϬϬ� ŚŽƌĂ� ĚŽ� ĚŝĂ� ϭϴ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ� Ğ� Ϯϯ� ŚŽƌĂƐ� Ğ� ϱϵ�ŵŝŶƵƚŽƐ� ĚŽ� ĚŝĂ� Ϭϱ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϬ͕� ŽďƐĞƌǀĂĚŽ� Ž� ŚŽƌĄƌŝŽ� ŽĨŝĐŝĂů� ĚĞ� �ƌĂƐşůŝĂͬ�&͘
K� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ĞŶĐĂŵŝŶŚĂƌ� ĐſƉŝĂ� ĚŝŐŝƚĂů͕� ƉŽƌ�ŵĞŝŽ� ĚĞ� ƵƉůŽĂĚ� ŶŽ� ĞŶĚĞƌĞĕŽ� ƉƌĞǀŝƐƚŽ� ŶŽ� ŝƚĞŵ� ϰ͘ϭ͕� ĚĞ� ĐĂĚĂ� Ƶŵ� ĚŽƐ� ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗
ĨŽƌŵƵůĄƌŝŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŽŶͲůŝŶĞ� ƉƌĞĞŶĐŚŝĚŽ͖
ĚŽĐƵŵĞŶƚŽ� ŽĨŝĐŝĂů� ĚĞ� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� Đŝǀŝů� ĐŽŵ� ĨŽƚŽ� ;Z'͕� WĂƐƐĂƉŽƌƚĞ͕� �ĂƌƚĞŝƌĂ� EĂĐŝŽŶĂů� ĚĞ� ,ĂďŝůŝƚĂĕĆŽͿ͖
ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� /ŶƐĐƌŝĕĆŽ� ŶŽ� �ĂĚĂƐƚƌŽ� ĚĞ� WĞƐƐŽĂ� &şƐŝĐĂ͖
ĐĞƌƚŝĚĆŽ�ĚĞ�ƋƵŝƚĂĕĆŽ�ĐŽŵ�ĂƐ�ŽďƌŝŐĂĕƁĞƐ�ĞůĞŝƚŽƌĂŝƐ�ĞŵŝƚŝĚĂ�ŶŽ�ƐŝƚĞ�ĚŽ�dƌŝďƵŶĂů�^ƵƉĞƌŝŽƌ��ůĞŝƚŽƌĂů͕�ŽƵ�ĐŽŵƉƌŽǀĂŶƚĞƐ�ĚĞ�ĐŽŵƉĂƌĞĐŝŵĞŶƚŽ͕�Ğŵ�ĂŵďŽƐ�ŽƐ� ƚƵƌŶŽƐ͕�ĚĂƐ�ƷůƚŝŵĂƐ�ĞůĞŝĕƁĞƐ

ƌĞĂůŝǌĂĚĂƐ� ŶŽ� ĂŶŽ� ĚĞ� ϮϬϭϴ͖
ĐĞƌƚŝĨŝĐĂĚŽ� ĚĞ� ZĞƐĞƌǀŝƐƚĂ͕� ŶŽ� ĐĂƐŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĚŽ� ƐĞǆŽ�ŵĂƐĐƵůŝŶŽ͖
ĐƵƌƌşĐƵůŽ� ĚĞ͕� ŶŽ�ŵĄǆŝŵŽ͕� Ϭϯ� ;ƚƌġƐͿ� ƉĄŐŝŶĂƐ͕� ĐŽŵ� ŝŶĨŽƌŵĂĕƁĞƐ� ƐŽďƌĞ͗
ĨŽƌŵĂĕĆŽ� ĂĐĂĚġŵŝĐĂ͖
ĞǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů͕� ĞǆƉůŝĐŝƚĂŶĚŽ�ŵġƐ� Ğ� ĂŶŽ� ĚŽ� ŝŶşĐŝŽ� Ğ� Ĩŝŵ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͕� ďĞŵ� ĐŽŵŽ� Ă� ĐĂƌŐĂ� ŚŽƌĄƌŝĂ� ƐĞŵĂŶĂů� Ğ� ĨƵŶĕĆŽ͖
ƉĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ĂƚŝǀŝĚĂĚĞƐ� ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĚĞĨĞƐĂ͕� ŐĂƌĂŶƚŝĂ� ĞͬŽƵ� ƉƌŽŵŽĕĆŽ� ĚŽƐ� ĚŝƌĞŝƚŽƐ� ŚƵŵĂŶŽƐ͕� ĞǆƉůŝĐŝƚĂŶĚŽ�ŵġƐ� Ğ� ĂŶŽ� ĚŽ� ŝŶşĐŝŽ� Ğ� Ĩŝŵ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͖
ƉĂƌƚŝĐŝƉĂĕĆŽ�Ğŵ�ǀŝƐŝƚĂƐ� Ă� ůŽĐĂŝƐ� ĚĞ�ƉƌŝǀĂĕĆŽ�ĚĞ� ůŝďĞƌĚĂĚĞ͕� ƋƵĂůƋƵĞƌ�ƋƵĞ� ƐĞũĂ� Ă� ĨŽƌŵĂ�ŽƵ� ĨƵŶĚĂŵĞŶƚŽ�ĚĞ�ĚĞƚĞŶĕĆŽ͕� ĂƉƌŝƐŝŽŶĂŵĞŶƚŽ͕� ĐŽŶƚĞŶĕĆŽ�ŽƵ� ĐŽůŽĐĂĕĆŽ�Ğŵ�ĞƐƚĂďĞůĞĐŝŵĞŶƚŽ

;ĐŽŵŽ� ŚŽƐƉŝƚĂŝƐ� ƉƐŝƋƵŝĄƚƌŝĐŽƐ͕� ŚŽƐƉŝƚĂŝƐ� ĚĞ� ĐƵƐƚſĚŝĂ� Ğ� ƚƌĂƚĂŵĞŶƚŽ� ƉƐŝƋƵŝĄƚƌŝĐŽ͕� ĐĂĚĞŝĂƐ� ƉƷďůŝĐĂƐ͕� ĐŽůƀŶŝĂƐ� ĂŐƌşĐŽůĂƐ͕� ƉĞŶŝƚĞŶĐŝĄƌŝĂƐ͕� ĐŽŵƵŶŝĚĂĚĞƐ� ƚĞƌĂƉġƵƚŝĐĂƐ͕� ĐĂƌĐĞƌĂŐĞŶƐ� ĚĞ� ĚĞůĞŐĂĐŝĂƐ� ĚĞ
ƉŽůşĐŝĂ͕� ŝŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ� ůŽŶŐĂ� ƉĞƌŵĂŶġŶĐŝĂ� ƉĂƌĂ� ŝĚŽƐŽƐ͕� ĂďƌŝŐŽƐ� Ğ� ŝŶƐƚŝƚƵŝĕƁĞƐ� ƉĂƌĂ� ĂĐŽůŚŝŵĞŶƚŽ� ĚĞ� ĐƌŝĂŶĕĂƐ� Ğ� ĂĚŽůĞƐĐĞŶƚĞƐ͕� ĞŶƚƌĞ� ŽƵƚƌŽƐͿ͖

ĐſƉŝĂ� ĚĞ� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĐŽŵƉƌŽďĂƚſƌŝĂ� ĚĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ� ƌĞĨĞƌŝĚĂƐ� ŶŽ� ŝŶĐŝƐŽ� s/� Ğ� Ğŵ� ƐĞƵƐ� ƌĞƐƉĞĐƚŝǀŽƐ� ŝƚĞŶƐ͖� Ğ
ĐĂƌƚĂ�ĚĞ�ĂƉƌĞƐĞŶƚĂĕĆŽ�ĐŽŵ͕�ŶŽ�ŵĄǆŝŵŽ͕�ϬϮ�;ĚƵĂƐͿ�ƉĄŐŝŶĂƐ�;ĐŽŵ�ĂƐ�ŵĞƐŵĂƐ�ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ�ĚŽ�ŝƚĞŵ�ϲ͘Ϯ�͕�ĂďŽƌĚĂŶĚŽ�Ž�ŝŶƚĞƌĞƐƐĞ�ŶĂ�ĨƵŶĕĆŽ�ĚĞ�ƉĞƌŝƚŽ͕�ƐƵĂ�ĐĂƉĂĐŝĚĂĚĞ�ĚĞ�ĚĞƐĞŶǀŽůǀĞƌ

ƚĂƌĞĨĂƐ� Ğ� ĂƚŝǀŝĚĂĚĞƐ� Ğŵ� ĞƋƵŝƉĞ� Ğ� ĂƐ� ƉŽƐƐşǀĞŝƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ĐŽŵŽ�ŵĞŵďƌŽ� ĚŽ�DEW�d͘
�Ɛ� ŝŶƐĐƌŝĕƁĞƐ� Ğ� ĂƐ� ĚŽĐƵŵĞŶƚĂĕƁĞƐ� ĞŶǀŝĂĚĂƐ� ĂƉſƐ� Ă� ĚĂƚĂ� ĞƐƉĞĐŝĨŝĐĂĚĂ� ŶŽ� ŝƚĞŵ� ϰ͘ϭ� ƐĞƌĆŽ� ĂƵƚŽŵĂƚŝĐĂŵĞŶƚĞ� ŝŶǀĂůŝĚĂĚĂƐ͘
�Ɛ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĐŽŵƉůĞƚĂƐ͕�ŶĂƐ�ƋƵĂŝƐ�ŶĆŽ�ĐŽŶƐƚĞŵ�ƚŽĚĂ�Ă�ĚŽĐƵŵĞŶƚĂĕĆŽ�ĚĞ�ƋƵĞ� ƚƌĂƚĂ�Ž� ŝƚĞŵ�ϰ͘Ϯ�ŶĆŽ�ƐĞƌĆŽ�ŚŽŵŽůŽŐĂĚĂƐ͘��� ŝŶƐĐƌŝĕĆŽ�ĚŽ�ĐĂŶĚŝĚĂƚŽ� ŝŵƉůŝĐĂƌĄ�Ž�ĐŽŶŚĞĐŝŵĞŶƚŽ�ĚĂƐ

ƉƌĞƐĞŶƚĞƐ� ŝŶƐƚƌƵĕƁĞƐ� Ğ� Ă� ĂĐĞŝƚĂĕĆŽ� ĚĂƐ� ĐŽŶĚŝĕƁĞƐ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ĚĂƐ� ƋƵĂŝƐ� ŶĆŽ� ƉŽĚĞƌĄ� ĂůĞŐĂƌ� ĚĞƐĐŽŶŚĞĐŝŵĞŶƚŽ͘
��ůŝƐƚĂ�ĚĂƐ�ŝŶƐĐƌŝĕƁĞƐ�ĚĞĨĞƌŝĚĂƐ�Ğ�ŝŶĚĞĨĞƌŝĚĂƐ�ƐĞƌĄ�ƉƵďůŝĐĂĚĂ�ŶŽ�ƐşƚŝŽ�ĞůĞƚƌƀŶŝĐŽ�ĚŽ�DŝŶŝƐƚĠƌŝŽ�ĚĂ�DƵůŚĞƌ͕�ĚĂ�&ĂŵşůŝĂ�Ğ�ĚŽƐ��ŝƌĞŝƚŽƐ�,ƵŵĂŶŽƐ�;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ďƌͬŵĚŚͬƉƚͲďƌͬĂĐĞƐƐŽͲ

ĂͲŝŶĨŽƌŵĂĐĂŽͬƉĂƌƚŝĐŝƉĂĐĂŽͲƐŽĐŝĂůͬĐŽŵŝƚĞͲŶĂĐŝŽŶĂůͲĚĞͲƉƌĞǀĞŶĐĂŽͲĞͲĐŽŵďĂƚĞͲĂͲƚŽƌƚƵƌĂͿ͕� ĐŽŶĨŽƌŵĞ� ĐƌŽŶŽŐƌĂŵĂ� ĐŽŶƐƚĂŶƚĞ� ĚŽ� �ŶĞǆŽ� /͘
KƐ� ƌĞĐƵƌƐŽƐ� ƐŽďƌĞ�Ž� ŝŶĚĞĨĞƌŝŵĞŶƚŽ�ĚĞ� ŝŶƐĐƌŝĕƁĞƐ�ĚĞǀĞŵ�ƐĞƌ� ŝŶƚĞƌƉŽƐƚŽƐ�ƉŽƌ�ŵĞŝŽ�ĚŽ�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ�фĞĚŝƚĂůŵŶƉĐƚΛŵĚŚ͘ŐŽǀ͘ďƌх� ĐŽŵ�Ž� ƚşƚƵůŽ� ΗZĞĐƵƌƐŽ� ƐŽďƌĞ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ

ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͕� ŶŽ� ƉƌĂǌŽ� ĚĞĨŝŶŝĚŽ� ŶŽ� ĐĂůĞŶĚĄƌŝŽ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� ĐŽŶƐƚĂŶƚĞ� ŶŽ� �ŶĞǆŽ� /� ĚĞƐƚĞ� �ĚŝƚĂů͘
��� &�^�� ��� �E�>/^�� ��� �yW�Z/�E�/�� WZK&/^^/KE�>� �� �����D/��
�� ĨĂƐĞ� ĚĞ� ĂŶĄůŝƐĞ� ĚĞ� ĞǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� Ğ� ĂĐĂĚġŵŝĐĂ� ƐĞƌĄ� ƌĞĂůŝǌĂĚĂ� ƉŽƌ� �ŽŵŝƐƐĆŽ� ĚĞ� ^ĞůĞĕĆŽ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚĞ� ZĞƐŽůƵĕĆŽ� ĚŽ� �EW�d͘
�� ĨĂƐĞ ĚĞ� ĂŶĄůŝƐĞ ĚĞ� ĞǆƉĞƌŝġŶĐŝĂ ƉƌŽĨŝƐƐŝŽŶĂů� Ğ ĂĐĂĚġŵŝĐĂ͕� ĚĞ ĐĂƌĄƚĞƌ� ĞůŝŵŝŶĂƚſƌŝŽ Ğ� ĐůĂƐƐŝĨŝĐĂƚſƌŝŽ͕ ĐŽŶƐŝƐƚŝƌĄ� Ğŵ ĂŶĄůŝƐĞ� ĚĞ ĐƵƌƌşĐƵůŽ� Ğ ĚĂ� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĐŽŵƉƌŽďĂƚſƌŝĂ

ĂƉƌĞƐĞŶƚĂĚĂ͕� ĐŽŶĨŽƌŵĞ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĐƌŝƚĠƌŝŽƐ� ĚĞ� ƉŽŶƚƵĂĕĆŽ͗

͘ /d�D W�K�E�d�h�����K WKEdh���K�D�y/D�
͘ WſƐͲ'ƌĂĚƵĂĕĆŽ� ^ƚƌŝĐƚŽ� ^ĞŶƐƵ� Ğŵ� ŶşǀĞů� ĚĞ� ĚŽƵƚŽƌĂĚŽ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ ϱ

DĄǆŝŵŽ� ĚĞ� ϵ� ƉŽŶƚŽƐ� ƉĂƌĂ� ŚŝƐƚſƌŝĐŽ
ĂĐĂĚġŵŝĐŽ� ĐŽŵƉƌŽǀĂĚŽ͘

͘ WſƐͲ'ƌĂĚƵĂĕĆŽ� ^ƚƌŝĐƚŽ� ^ĞŶƐƵ� Ğŵ� ŶşǀĞů� ĚĞ�ŵĞƐƚƌĂĚŽ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ ϯ
͘ WſƐͲ'ƌĂĚƵĂĕĆŽ� >ĂƚŽ� ^ĞŶƐƵ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ ϭ
͘ �ǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� ĐŽŵƉƌŽǀĂĚĂ� Ğŵ� ĂƚŝǀŝĚĂĚĞƐ� ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĚĞĨĞƐĂ͕� ŐĂƌĂŶƚŝĂ� ĞͬŽƵ� ƉƌŽŵŽĕĆŽ� ĚŽƐ
ĚŝƌĞŝƚŽƐ� ŚƵŵĂŶŽƐ͘

Ϭ͕ϱ� ƉŽƌ� ĂŶŽ� ;ĂƚĠ� ϭϬ� ĂŶŽƐͿ
DĄǆŝŵŽ� ĚĞ� ϭϳ� ƉŽŶƚŽƐ� ƉĂƌĂ� ĞǆƉĞƌŝġŶĐŝĂ

ĐŽŵƉƌŽǀĂĚĂ͘
͘ �ǆƉĞƌŝġŶĐŝĂ�ĐŽŵƉƌŽǀĂĚĂ�Ğŵ�ĂƚŝǀŝĚĂĚĞƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ă�ĄƌĞĂ�ĚĞ�ƉƌĞǀĞŶĕĆŽ�Ğ�ĐŽŵďĂƚĞ�ă�ƚŽƌƚƵƌĂ�Ğ�Ă�ŽƵƚƌŽƐ
ƚƌĂƚĂŵĞŶƚŽƐ� ŽƵ� ƉĞŶĂƐ� ĐƌƵĠŝƐ͕� ĚĞƐƵŵĂŶŽƐ� Ğ� ĚĞŐƌĂĚĂŶƚĞƐ͘

ϭ� ƉŽƌ� ĂŶŽ� ĐŽŵƉůĞƚŽ� ;ĂƚĠ� ϭϮ� ĂŶŽƐͿ

͘ WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ŝŶƐƉĞĕĆŽ� Ă� ůŽĐĂŝƐ� ĚĞ� ƉƌŝǀĂĕĆŽ� ĚĞ� ůŝďĞƌĚĂĚĞ Ϭ͕ϱ ƉŽƌ� ŝŶƐƉĞĕĆŽ ĐŽŵ ƌĞůĂƚſƌŝŽ
ƉƌŽĚƵǌŝĚŽ� ;ĂƚĠ� ϭϬͿ

DĄǆŝŵŽ� ĚĞ� ϱ� ƉŽŶƚŽƐ

^ĞƌĆŽ� ĐŽŶƐŝĚĞƌĂĚŽƐ� ĂƉƌŽǀĂĚŽƐ� Ğ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ƉĂƌĂ� Ă� ĨĂƐĞ� ĚĞ� ĞŶƚƌĞǀŝƐƚĂƐ� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ĂůĐĂŶĕĂƌĞŵ� Ă� ƉŽŶƚƵĂĕĆŽ�ŵşŶŝŵĂ� ĚĞ� ϭϬ� ;ĚĞǌͿ� ƉŽŶƚŽƐ͘
EĆŽ� ƉŽĚĞƌĄ� ƐĞƌ� ĂĐƵŵƵůĂĚĂ� Ă� ƉŽŶƚƵĂĕĆŽ� ƌĞĨĞƌĞŶƚĞ� ăƐ� ĂƚŝǀŝĚĂĚĞƐ� ĞǆĞƌĐŝĚĂƐ� ŶŽ� ąŵďŝƚŽ� ĚĞ� ƵŵĂ�ŵĞƐŵĂ� ĞŶƚŝĚĂĚĞ� Ğ� ŶŽ�ŵĞƐŵŽ� ƉĞƌşŽĚŽ͘
WĂƌĂ� Ă� ĐŽŵƉƌŽǀĂĕĆŽ� ĚĂƐ� ĞǆƉĞƌŝġŶĐŝĂƐ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ĞŶǀŝĂƌ͗
ĐſƉŝĂ� ĚŽ� ƌĞŐŝƐƚƌŽ� Ğŵ� �ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ� Ğ� WƌĞǀŝĚġŶĐŝĂ� ^ŽĐŝĂů͖� ŽƵ
ĚĞĐůĂƌĂĕĆŽ� ĚĞ� ĚŝƌŝŐĞŶƚĞ� ĚĂ� ŝŶƐƚŝƚƵŝĕĆŽ� ĞͬŽƵ� ŽƌŐĂŶŝǌĂĕĆŽ� ĚĂ� ƐŽĐŝĞĚĂĚĞ� Đŝǀŝů� ŶĂ� ƋƵĂů� ĂƚƵŽƵ͖� ŽƵ
ŽƵƚƌŽƐ�ĚŽĐƵŵĞŶƚŽƐ�ƋƵĞ�ĐŽŵƉƌŽǀĞŵ�Ă�ĂƚƵĂĕĆŽ͕�ĐŽŶƚĞŶĚŽ�ŽďƌŝŐĂƚŽƌŝĂŵĞŶƚĞ�Ă�ĚĞƐĐƌŝĕĆŽ�ĚĂƐ�ĂƚŝǀŝĚĂĚĞƐ�ǀŝŶĐƵůĂĚĂƐ�ăƐ�ĂƚƌŝďƵŝĕƁĞƐ�ĚĞ�ƉĞƌŝƚŽ�ŶĂĐŝŽŶĂů�ĞͬŽƵ�Ă�ƉƌŽŵŽĕĆŽ͕�ŐĂƌĂŶƚŝĂ�ĞͬŽƵ

ĚĞĨĞƐĂ� ĚŽƐ� ĚŝƌĞŝƚŽƐ� ŚƵŵĂŶŽƐ͕� ĞǆƉůŝĐŝƚĂŶĚŽ� Ž� ƉĞƌşŽĚŽ� Ğŵ� ƋƵĞ� ĂƚƵŽƵ� ŶĂ� ĞŶƚŝĚĂĚĞ� Ğ� Ă� ĐĂƌŐĂ� ŚŽƌĄƌŝĂ͕� ĐŽŵŽ� ƉŽƌ� ĞǆĞŵƉůŽ� �ĂƌƚĂ� ĚĞ� ZĞĐŽŵĞŶĚĂĕĆŽ� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� �ŶĞǆŽ� ///͘
WĂƌĂ� ĐŽŵƉƌŽǀĂĕĆŽ� ĚĂ� ƚŝƚƵůĂĕĆŽ� ĚĞ� ƉſƐͲŐƌĂĚƵĂĕĆŽ� ƐĞƌĄ� ĞǆŝŐŝĚĂ� ĐſƉŝĂ� ĚĂ� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĐŽŵƉƌŽďĂƚſƌŝĂ� ĚĞ� ĐƵƌƐŽƐ� ĚĞǀŝĚĂŵĞŶƚĞ� ƌĞĐŽŶŚĞĐŝĚŽƐ� ƉĞůŽ�DŝŶŝƐƚĠƌŝŽ� ĚĂ� �ĚƵĐĂĕĆŽ͘
^ĞƌĆŽ� ĐŽŶǀŽĐĂĚŽƐ� ŽƐ� ϯϬ� ;ƚƌŝŶƚĂͿ� ƉƌŝŵĞŝƌŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ŶĂ� &ĂƐĞ� �ůĂƐƐŝĨŝĐĂƚſƌŝĂ͕� Ğŵ� ŽƌĚĞŵ� ĚĞĐƌĞƐĐĞŶƚĞ� ĚĞ� ƉŽŶƚƵĂĕĆŽ͕� ƉĂƌĂ� Ă� ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ� &ĂƐĞ� ĚĞ� �ŶƚƌĞǀŝƐƚĂ͘
��ůŝƐƚĂ�ĚĂ�ƉŽŶƚƵĂĕĆŽ�ĂƚƌŝďƵşĚĂ�Ă�ĐĂĚĂ�ĐĂŶĚŝĚĂƚŽ�ĚĞĐŽƌƌĞŶƚĞ�ĚĂ�ĂŶĄůŝƐĞ�ĚŽƐ�ĐƵƌƌşĐƵůŽƐ�Ğ�ĚĂƐ�ĚŽĐƵŵĞŶƚĂĕƁĞƐ�Ğ�Ă�ůŝƐƚĂ�ƉƌŽǀŝƐſƌŝĂ�ĚĞ�ĐĂŶĚŝĚĂƚŽƐ�ĐůĂƐƐŝĨŝĐĂĚŽƐ�ƉĂƌĂ�Ă�ĨĂƐĞ�ĚĞ�ĞŶƚƌĞǀŝƐƚĂ

ƐĞƌĆŽ� ĚŝǀƵůŐĂĚŽƐ� ŶŽ� ƐŝƚŝŽ� ĞůĞƚƌƀŶŝĐŽ� ĚŽ�DŝŶŝƐƚĠƌŝŽ� ĚĂ�DƵůŚĞƌ͕� ĚĂ� &ĂŵşůŝĂ� Ğ� ĚŽƐ� �ŝƌĞŝƚŽƐ� ,ƵŵĂŶŽƐ� ;ǁǁǁ͘ŵĚŚ͘ŐŽǀ͘ďƌͿ� ĐŽŶĨŽƌŵĞ� Ž� ĐƌŽŶŽŐƌĂŵĂ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� �ŶĞǆŽ� /͘
KƐ�ƌĞĐƵƌƐŽƐ�ƌĞůĂƚŝǀŽƐ�ă�ƉŽŶƚƵĂĕĆŽ�Ğ�ă�ĐůĂƐƐŝĨŝĐĂĕĆŽ�ĚŽƐ�ĐĂŶĚŝĚĂƚŽƐ�ĚĞǀĞŵ�ƐĞƌ�ŝŶƚĞƌƉŽƐƚŽƐ�ƉŽƌ�ŵĞŝŽ�ĚŽ�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ�фĞĚŝƚĂůŵŶƉĐƚΛŵĚŚ͘ŐŽǀ͘ďƌх�ĐŽŵ�Ž�ƚşƚƵůŽ�ΗZĞĐƵƌƐŽ�ƉĂƌĂ

ĐůĂƐƐŝĨŝĐĂĕĆŽΗ͕� ŶŽƐ� ĚŝĂƐ� ĚĞĨŝŶŝĚŽƐ� ŶŽ� ĐĂůĞŶĚĄƌŝŽ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� ĐŽŶƐƚĂŶƚĞ� ŶŽ� �ŶĞǆŽ� /� ĚĞƐƚĞ� �ĚŝƚĂů͘
��� &�^�� ��� �EdZ�s/^d�^
�Ɛ� ĞŶƚƌĞǀŝƐƚĂƐ� ƐĞƌĆŽ� ƌĞĂůŝǌĂĚĂƐ� ƉĞůŽƐ�ŵĞŵďƌŽƐ� ĚĂ� �ŽŵŝƐƐĆŽ� ĚĞ� ^ĞůĞĕĆŽ� ĂƚƌĂǀĠƐ� ĚĞ�ŵĞŝŽ� ǀŝƌƚƵĂů� Ğ� ƚĞƌĆŽ� Ă� ĚƵƌĂĕĆŽ�ŵĄǆŝŵĂ� ĚĞ� ϯϬ�ŵŝŶƵƚŽƐ͘
EĂ� ĞŶƚƌĞǀŝƐƚĂ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ƐĞƌĄ� ĂǀĂůŝĂĚŽ� ĐŽŵ� ďĂƐĞ� ŶŽƐ� ƐĞŐƵŝŶƚĞƐ� ĂƐƉĞĐƚŽƐ͗
ŽďũĞƚŝǀŝĚĂĚĞ� Ğ� ĐůĂƌĞǌĂ� ŶĂ� ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ� ŝĚĞŝĂƐ͖
ĚŽŵşŶŝŽ� ĚŽ� ƚĞŵĂ� ĚĞ� ƉƌĞǀĞŶĕĆŽ� Ğ� ĐŽŵďĂƚĞ� ă� ƚŽƌƚƵƌĂ� Ğ� Ă� ŽƵƚƌŽƐ� ƚƌĂƚĂŵĞŶƚŽƐ� ŽƵ� ƉĞŶĂƐ� ĐƌƵĠŝƐ͕� ĚĞƐƵŵĂŶŽƐ� Ğ� ĚĞŐƌĂĚĂŶƚĞƐ͕� ŝŶĐůƵŝŶĚŽ� ŶŽƌŵĂƐ� ŶĂĐŝŽŶĂŝƐ� Ğ� ŝŶƚĞƌŶĂĐŝŽŶĂŝƐ͖
ĞǆƉĞƌŝġŶĐŝĂ� Ğŵ� ǀŝƐŝƚĂƐ� Ă� ĞƐƚĂďĞůĞĐŝŵĞŶƚŽƐ� ĚĞ� ƉƌŝǀĂĕĆŽ� ĚĞ� ůŝďĞƌĚĂĚĞ� ĐŽŵ� ĨŝŶƐ� ĚĞ� ŝŶƐƉĞĕĆŽ͕� ĨŝƐĐĂůŝǌĂĕĆŽ� Ğ�ŵŽŶŝƚŽƌĂŵĞŶƚŽ͖
ĚŝƐƉŽŶŝďŝůŝĚĂĚĞ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚĂ� ĨƵŶĕĆŽ͖
ŚĂďŝůŝĚĂĚĞƐ� ƉƌŽĨŝƐƐŝŽŶĂŝƐ͗� ĐŽŵƵŶŝĐĂĕĆŽ� ǀĞƌďĂů͕� ĐŽĞƌġŶĐŝĂ� Ğ� ĚŽŵşŶŝŽ� ŶĂ� ĚĞƐĐƌŝĕĆŽ ĚŽ ƚƌĂďĂůŚŽ͕ ǀŝƐĆŽ� ƐŝƐƚġŵŝĐĂ ƐŽďƌĞ Ž ƚƌĂďĂůŚŽ ĚŽ ^ŝƐƚĞŵĂ EĂĐŝŽŶĂů ĚĞ� WƌĞǀĞŶĕĆŽ� Ğ� �ŽŵďĂƚĞ� ă

dŽƌƚƵƌĂ͕� ƌĞůĂĕĆŽ� ŝŶƚĞƌƉĞƐƐŽĂů� Ğ� ĐĂƉĂĐŝĚĂĚĞ� ĚĞ� ƚƌĂďĂůŚŽ� Ğŵ� ĞƋƵŝƉĞ͖� Ğ
ĚĞŵĂŝƐ� ĐƌŝƚĠƌŝŽƐ� Ğ� ƋƵĂůŝĨŝĐĂĕƁĞƐ� ĚŝƐƉŽƐƚŽƐ� ŶŽƐ� ŝƚĞŶƐ� Ϯ͘Ϯ� Ğ� ϰ͘Ϯ͘
KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƌĞĐĞďĞƌĆŽ� ŶŽƚĂƐ� ĚĞ� Ϭ� ;ǌĞƌŽͿ� Ă� ϭϬ� ;ĚĞǌͿ� ŶĂ� ĞŶƚƌĞǀŝƐƚĂ͕� ƐĞŶĚŽ� ĞƐƐĂ� ĨĂƐĞ� ĚĞ� ŶĂƚƵƌĞǌĂ�ŵĞƌĂŵĞŶƚĞ� ĐůĂƐƐŝĨŝĐĂƚſƌŝĂ͘
��� >/^d�� &/E�>� ��� �>�^^/&/����K
�� ĐŽŵŝƐƐĆŽ� ĚĞ� ƐĞůĞĕĆŽ�ƉƌŽĐĞĚĞƌĄ� ĂŽ� ƐŽŵĂƚſƌŝŽ� ĚĞ� ƉŽŶƚŽƐ� ŽďƚŝĚŽƐ� ŶĂƐ� &ĂƐĞ� �ůĂƐƐŝĨŝĐĂƚſƌŝĂ� ĚĞ��ŶĄůŝƐĞ� ĚĞ� �ǆƉĞƌŝġŶĐŝĂ� WƌŽĨŝƐƐŝŽŶĂů� Ğ��ĐĂĚġŵŝĐĂ� Ğ� ŶĂ� &ĂƐĞ� ĚĞ� �ŶƚƌĞǀŝƐƚĂƐ͕� Ă� Ĩŝŵ�ĚĞ

ĂƚƌŝďƵŝƌ� Ă� ƉŽŶƚƵĂĕĆŽ� ĨŝŶĂů� ŶŽ� ƉƌĞƐĞŶƚĞ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ŽďƐĞƌǀĂŶĚŽͲƐĞ� Ž� ĚŝƐƉŽƐƚŽ� ŶŽ� ŝƚĞŵ� Ϯ͘ϲ� ĚĞƐƚĞ� �ĚŝƚĂů͕� ƋƵĂŶĚŽ� ĐŽƵďĞƌ͘
KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƐĞƌĆŽ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� Ğŵ� ŽƌĚĞŵ� ĚĞĐƌĞƐĐĞŶƚĞ͕� ĐŽŶĨŽƌŵĞ� Ă� ƉŽŶƚƵĂĕĆŽ� ĨŝŶĂů͕� ŵĞĚŝĂŶƚĞ� ůŝƐƚĂ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� Ă� ƐĞƌ� ƉƵďůŝĐĂĚĂ� ŶŽ� ƉƌĂǌŽ� ƉƌĞǀŝƐƚŽ� ƉĞůŽ� �ŶĞǆŽ� /͘
�Ă� ůŝƐƚĂ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� ĚĞ� ƋƵĞ ƚƌĂƚĂ� Ž� ŝƚĞŵ� ϳ͘ϭ� ĐĂďĞƌĄ� ƌĞĐƵƌƐŽ͕� Ă� ƐĞƌ� ŝŶƚĞƌƉŽƐƚŽ� ƉĞůŽ ŝŶƚĞƌĞƐƐĂĚŽ� ŶŽ� ƉƌĂǌŽ� ĚĞ� ϭ� ;ƵŵͿ� ĚŝĂ� ĂƉſƐ� Ă� ĞĨĞƚŝǀĂ ĚŝǀƵůŐĂĕĆŽ͕� ƉŽƌ� ŵĞŝŽ� ĚŽ� ĞŶĚĞƌĞĕŽ

ĞůĞƚƌƀŶŝĐŽ� фĞĚŝƚĂůŵŶƉĐƚΛŵĚŚ͘ŐŽǀ͘ďƌх� ĐŽŵ� Ž� ƚşƚƵůŽ� ΗZĞĐƵƌƐŽ� ƉĂƌĂ� >ŝƐƚĂ� ĚĞ� �ůĂƐƐŝĨŝĐĂĕĆŽ� &ŝŶĂůΗ� ͘
�ƐŐŽƚĂĚŽ� Ž� ƉƌĂǌŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� ŝƚĞŵ� ϳ͘ϯ͕� Ă� �ŽŵŝƐƐĆŽ� ĚĞ� ^ĞůĞĕĆŽ� ĚŝǀƵůŐĂƌĄ� Ă� >ŝƐƚĂ� &ŝŶĂů� ĚĞ� �ůĂƐƐŝĨŝĐĂĕĆŽ͕� ƋƵĞ� ƐĞƌĄ� ŚŽŵŽůŽŐĂĚĂ� ƉĞůŽ� WůĞŶĄƌŝŽ� ĚŽ� �EW�d͘
�� ƐĞůĞĕĆŽ� ĨŝŶĂů� ĚŽƐ� ĞŶƚƌĞǀŝƐƚĂĚŽƐ� ƐĞƌĄ� ĨĞŝƚĂ� ǀŝƐĂŶĚŽ� ĐŽŶƚĞŵƉůĂƌ� ŽƐ� ĐƌŝƚĠƌŝŽƐ� ĞƐƚĂďĞůĞĐŝĚŽƐ� ŶŽ� ŝƚĞŵ� Ϯ͘Ϯ� ĚŽ� ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů͘
��� ,KDK>K'���K� �K� Z�^h>d��K� &/E�>� �� ��� EKD����K
KƐ� ĐĂŶĚŝĚĂƚŽƐ ĂƉƌŽǀĂĚŽƐ� Ğ� ĐůĂƐƐŝĨŝĐĂĚŽƐ͕ ĐŽŶĨŽƌŵĞ� Ž ĚŝƐƉŽƐƚŽ� ŶŽ� /ƚĞŵ ϳ͕� ĐŽŶƐƚĂƌĆŽ� ĚĞ ůŝƐƚĂ� ƉƷďůŝĐĂ͕� ƋƵĞ ƐĞƌĄ� ŚŽŵŽůŽŐĂĚĂ� ƉĞůŽ �Žŵŝƚġ� EĂĐŝŽŶĂů ĚĞ� WƌĞǀĞŶĕĆŽ� Ğ �ŽŵďĂƚĞ� ă

dŽƌƚƵƌĂ͕� ĂƚĠ� Ă� ĚĂƚĂ� ĨŝǆĂĚĂ� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� �ŶĞǆŽ� /͘
�� ĂƉƌŽǀĂĕĆŽ� Ğ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� ŶŽ� ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů� ŶĆŽ� ŐĞƌĂ� ĚŝƌĞŝƚŽ� ƐƵďũĞƚŝǀŽ� ă� ŶŽŵĞĂĕĆŽ͕� ĐŽŶĚŝĐŝŽŶĂĚĂ� ă� ĞǆŝƐƚġŶĐŝĂ� ĚĞ� ǀĂŐĂƐ� ŶŽ�DEW�d͘
^ĞƌĄ� ŽďƐĞƌǀĂĚĂ� Ă� ĞƐƚƌŝƚĂ� ŽƌĚĞŵ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� ĐŽŶƐƚĂŶƚĞ� ĚĂ� ůŝƐƚĂ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� ŝƚĞŵ� ϴ͘ϭ� ƉĂƌĂ� ĨŝŶƐ� ĚĞ� ŶŽŵĞĂĕĆŽ� ƉĂƌĂ� ĂƐƐƵŵŝƌ� Ž�ŵĂŶĚĂƚŽ� ĚĞ� ƉĞƌŝƚŽ� ĚŽ�DEW�d͘
K�DŝŶŝƐƚĠƌŝŽ� ĚĂ�DƵůŚĞƌ͕� ĚĂ� &ĂŵşůŝĂ� Ğ� ĚŽƐ� �ŝƌĞŝƚŽƐ� ,ƵŵĂŶŽƐ� ƉƌŽĐĞĚĞƌĄ� ă� ĐŽŶƐƵůƚĂ� ƉŽƌ� ĞƐĐƌŝƚŽ͕� ƐŽďƌĞ� Ž� ŝŶƚĞƌĞƐƐĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� Ğŵ� ĞǆĞƌĐĞƌ� Ž�ŵĂŶĚĂƚŽ� ĚĞ� ƉĞƌŝƚŽ� ĚŽ�DEW�d͘



pcimarkpci MjgwNDozMmIwOjMwMjI6YTM5MTowOTg1OmUwYzU6NWIyZTozYmIw:RnJpLCAxNSBNYXkgMjAyMCAxODo1MTo1MSAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϱϭϱϬϬϬϳϴ

EǑ� ϵϮ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϱ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

�ŽŶĨŝƌŵĂĚŽ�Ž� ŝŶƚĞƌĞƐƐĞ�ĚŽ�ĐĂŶĚŝĚĂƚŽ͕�ƉƌŽĐĞĚĞƌͲƐĞ�ă�ƐƵĂ�ŶŽŵĞĂĕĆŽ͕�ĐŽŶĨŽƌŵĞ�ǀĂŐĂƐ�ĞǆŝƐƚĞŶƚĞƐ�ŶŽ�DEW�d͕�ŽďƐĞƌǀĂŶĚŽͲƐĞ�Ă�ĞƐƚƌŝƚĂ�ŽƌĚĞŵ�ĚĞ�ĐůĂƐƐŝĨŝĐĂĕĆŽ�ĚĂ� ůŝƐƚĂ�ƉƷďůŝĐĂ�ĚĞ�ƋƵĞ
ƚƌĂƚĂ� Ž� ŝƚĞŵ� ϴ͘ϭ͘

�ƉſƐ� ĐŽŶĨŝƌŵĂĕĆŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂ� Ž� ŝƚĞŵ� ϴ͘ϰ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ĂƉƌĞƐĞŶƚĂƌ� ĚĞĐůĂƌĂĕĆŽ� ŝŶĨŽƌŵĂŶĚŽ� ƋƵĞ� ŶĆŽ� ĞƐƚĄ� ǀŝŶĐƵůĂĚŽ� Ă� ƌĞĚĞƐ� Ğ� ĞŶƚŝĚĂĚĞƐ� ĚĂ� ƐŽĐŝĞĚĂĚĞ� Đŝǀŝů� Ğ� ŝŶƐƚŝƚƵŝĕƁĞƐ
ĚĞ�ĞŶƐŝŶŽ�Ğ�ƉĞƐƋƵŝƐĂ͕�ĞŶƚŝĚĂĚĞƐ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĂƐ�ĚĞ�ƚƌĂďĂůŚĂĚŽƌĞƐ͕�ĞƐƚƵĚĂŶƚĞƐ�Ğ�ĞŵƉƌĞƐĄƌŝŽƐ�ŝŶƚĞŐƌĂŶƚĞƐ�ĚŽ�ĂƚƵĂů�ďŝġŶŝŽ�ĚŽ��EW�d͕�ĐŽŶĨŽƌŵĞ�ĚŝƐƉŽƐƚŽ�ŶŽ�Α�ϯǑ�ĚŽ�Ăƌƚ͘�ϭϬ�ĚŽ��ĞĐƌĞƚŽ�ŶǑ�ϴ͘ϭϱϰ͕
ĚĞ� ϭϲ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϯ͘

K� ZĞƐƵůƚĂĚŽ� &ŝŶĂů� ƚĞƌĄ� ǀĂůŝĚĂĚĞ� ĂƚĠ� Ă� ĚĂƚĂ� ĚĞ� Ϯϱ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϭ͘
��^� �KDhE/���O�^
dŽĚĂƐ ĂƐ ŝŶĨŽƌŵĂĕƁĞƐ ƐŽďƌĞ Ž �ĚŝƚĂů ĚĞ� ƐĞůĞĕĆŽ ĚŽƐ ŵĞŵďƌŽƐ ĚŽ DEW�d ƐĞƌĆŽ ĚŝǀƵůŐĂĚĂƐ ŶŽ ƐşƚŝŽ ĞůĞƚƌƀŶŝĐŽ ĚŽ DŝŶŝƐƚĠƌŝŽ ĚĂ� DƵůŚĞƌ͕ ĚĂ &ĂŵşůŝĂ Ğ ĚŽƐ �ŝƌĞŝƚŽƐ� ,ƵŵĂŶŽƐ

;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ďƌͬŵĚŚͬƉƚͲďƌͬĂĐĞƐƐŽͲĂͲŝŶĨŽƌŵĂĐĂŽͬƉĂƌƚŝĐŝƉĂĐĂŽͲƐŽĐŝĂůͬĐŽŵŝƚĞͲŶĂĐŝŽŶĂůͲĚĞͲƉƌĞǀĞŶĐĂŽͲĞͲĐŽŵďĂƚĞͲĂͲƚŽƌƚƵƌĂͿ͕� ƐĞŶĚŽ ĚĞ� ƌĞƐƉŽŶƐĂďŝůŝĚĂĚĞ� ĞǆĐůƵƐŝǀĂ� ĚŽƐ ŝŶƚĞƌĞƐƐĂĚŽƐ� Ž
ĂĐŽŵƉĂŶŚĂŵĞŶƚŽ� ĚĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ͘

ZĞĐƵƌƐŽƐ�Ğ�ƌĞƋƵĞƌŝŵĞŶƚŽƐ�Ğŵ�ŐĞƌĂů�ƋƵĞ�ĨŽƌĞŵ�ĞŶĐĂŵŝŶŚĂĚŽƐ�ƉĂƌĂ�Ă��ŽŵŝƐƐĆŽ�ĚĞ�^ĞůĞĕĆŽ�ĚĞǀĞŵ�ƐĞƌ�ĞŶǀŝĂĚŽƐ�ƉĂƌĂ�Ž�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ�фĞĚŝƚĂůŵŶƉĐƚΛŵĚŚ͘ŐŽǀ͘ďƌх� ͕�ĐŽŶƚĞŶĚŽ
ŶŽ� ĂƐƐƵŶƚŽ� Η^ĞůĞĕĆŽ� ĚŽ�DEW�dΗ͕� ĐŽŵ� ŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ŶĞĐĞƐƐĄƌŝŽƐ� Ğŵ� ĂƌƋƵŝǀŽƐ� ĂŶĞǆŽƐ͘

�/^WK^/�O�^� &/E�/^
�� ŝŶƐĐƌŝĕĆŽ� ŶŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� ƌĞŐŝĚŽ� ƉŽƌ� ĞƐƚĞ� �ĚŝƚĂů� ŝŵƉůŝĐĂ� Ă� ĂĐĞŝƚĂĕĆŽ� ŝŶƚĞŐƌĂů� ĚĞ� ƐĞƵƐ� ƚĞƌŵŽƐ͘
^ĞƌĄ� ĞůŝŵŝŶĂĚŽ� ĚŽ� ƉƌĞƐĞŶƚĞ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ� Ž� ĐĂŶĚŝĚĂƚŽ� ƋƵĞ͗
ĚĞŝǆĂƌ� ĚĞ� ĂƉƌĞƐĞŶƚĂƌ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĞǆŝŐŝĚĂ� ŶĞƐƚĞ� �ĚŝƚĂů͖
ĚĞŝǆĂƌ� ĚĞ� ĐŽŵƉĂƌĞĐĞƌ͕� ƐĞŵ� ũƵƐƚŝĨŝĐĂƚŝǀĂ͕� ă� ĞŶƚƌĞǀŝƐƚĂ� ǀŝƌƚƵĂů� ƉƌĞǀŝƐƚĂ� ŶĞƐƚĞ� �ĚŝƚĂů͖� Ğ
ƵƚŝůŝǌĂƌ� ĚĞ�ŵĞŝŽ� ĐŽŵƉƌŽǀĂĚĂŵĞŶƚĞ� ĨƌĂƵĚƵůĞŶƚŽ� ŽƵ� ŝůşĐŝƚŽ� ƉĂƌĂ� ƉĂƌƚŝĐŝƉĂƌ� ĚŽ� ƉƌĞƐĞŶƚĞ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͘
K�DŝŶŝƐƚĠƌŝŽ� ĚĂ�DƵůŚĞƌ͕� ĚĂ� &ĂŵşůŝĂ� Ğ� ĚŽƐ��ŝƌĞŝƚŽƐ�,ƵŵĂŶŽƐ�ŶĆŽ� ƐĞ� ƌĞƐƉŽŶƐĂďŝůŝǌĂƌĄ� ƉŽƌ� ŶĞŶŚƵŵĂ�ĚĞƐƉĞƐĂ� ĂĚǀŝŶĚĂ�ĚĂ�ƉĂƌƚŝĐŝƉĂĕĆŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� Ğŵ� ƚŽĚĂƐ� ĂƐ� ĨĂƐĞƐ� ƉƌĞǀŝƐƚĂƐ� ŶŽ

ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů͘
KƐ� ĐĂƐŽƐ� ŽŵŝƐƐŽƐ� ƐĞƌĆŽ� ĚĞĐŝĚŝĚŽƐ� ƉĞůĂ� �ŽŵŝƐƐĆŽ� ĚĞ� ^ĞůĞĕĆŽ͕� ŶŽ� ƋƵĞ� ĐŽƵďĞƌ͘

��D�Z�^� Z�'/E�� �>s�^

�E�yK� /

��>�E��Z/K� �K� WZK��^^K� ��� ^�>���K� Ͳ�DEW�dͬϮϬϮϬ

͘ �d�/�s�/������� ��d��
͘ WĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ͘ ϭϴͬϬϱͬϮϬϮϬͲ� ϬϱͬϬϲͬϮϬϮϬ
͘ �ŝǀƵůŐĂĕĆŽ� ĚŽ� ĚĞĨĞƌŝŵĞŶƚŽ� ŽƵ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĚĂƐ� ŝŶƐĐƌŝĕƁĞƐ͘ ϭϬͬϬϲͬϮϬϮϬ
͘ ZĞĐƵƌƐŽ� ƐŽďƌĞ� Ž� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĚĂƐ� ŝŶƐĐƌŝĕƁĞƐ͘ ϭϮͬϬϲͬϮϬϮϬ
͘ �ŝǀƵůŐĂĕĆŽ� ĚĂ� ůŝƐƚĂ� ĚĞĨŝŶŝƚŝǀĂ� ĚĞ� ŝŶƐĐƌŝƚŽƐ͘ ϭϳͬϬϲͬϮϬϮϬ
͘ �ŝǀƵůŐĂĕĆŽ� ĚĂ� ƉŽŶƚƵĂĕĆŽ� ĚĂ� ĂŶĄůŝƐĞ� ĚŽƐ� ĐƵƌƌşĐƵůŽƐ� Ğ� ĚĂƐ� ĚŽĐƵŵĞŶƚĂĕƁĞƐ� Ğ� ĚĂ� ůŝƐƚĂ� ƉƌŽǀŝƐſƌŝĂ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ƉĂƌĂ� Ă� ĞŶƚƌĞǀŝƐƚĂ͘ ϮϲͬϬϲͬϮϬϮϬ
͘ ZĞĐƵƌƐŽ� ƐŽďƌĞ� Ă� ƉŽŶƚƵĂĕĆŽ� ĚĂ� ĂŶĄůŝƐĞ� ĚŽƐ� ĐƵƌƌşĐƵůŽƐ� Ğ� ĚĂƐ� ĚŽĐƵŵĞŶƚĂĕƁĞƐ� Ğ� Ă� ůŝƐƚĂ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ƉĂƌĂ� Ă� ĞŶƚƌĞǀŝƐƚĂ͘ ϯϬͬϬϲͬϮϬϮϬ
͘ �ŝǀƵůŐĂĕĆŽ� ĚĂ� ůŝƐƚĂ� ĚĞĨŝŶŝƚŝǀĂ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĐůĂƐƐŝĨŝĐĂĚŽƐ� ƉĂƌĂ� ĞŶƚƌĞǀŝƐƚĂ͘ ϬϯͬϬϳͬϮϬϮϬ
͘ WĞƌşŽĚŽ� ƉĂƌĂ� ƌĞĂůŝǌĂĕĆŽ� ĚĂƐ� ĞŶƚƌĞǀŝƐƚĂƐ͘ Ϭϲ� Ă� ϭϬͬϬϳͬϮϬϮϬ
͘ �ŝǀƵůŐĂĕĆŽ� ĚĞ� ůŝƐƚĂ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� ĨŝŶĂů �ƚĠ� ϭϯͬϬϳͬϮϬϮϬ
͘ ZĞĐƵƌƐŽ� ƐŽďƌĞ� Ă� ůŝƐƚĂ� ĨŝŶĂů� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ ϭϰͬϬϳͬϮϬϮϬ
͘ ZĞƵŶŝĆŽ� ĚŽ� �EW�d� ƉĂƌĂ� ŚŽŵŽůŽŐĂĕĆŽ� ĚŽ� ƌĞƐƵůƚĂĚŽ� ĨŝŶĂů� ĚŽ� ƉƌŽĐĞƐƐŽ� ĚĞ� ƐĞůĞĕĆŽ� ĚĞ� ƉĞƌŝƚŽƐ� ƉĂƌĂ� ĂƐ� ǀĂŐĂƐ� ƌĞŵĂŶĞƐĐĞŶƚĞƐ� ĚŽ�DEW�d ϯϬͬϬϳͬϮϬϮϬ
͘ WƵďůŝĐĂĕĆŽ� ĚĂ� ůŝƐƚĂ� ĚĞ� ƉĞƌŝƚŽƐ� ƉĂƌĂ� ĂƐ� ǀĂŐĂƐ� ƌĞŵĂŶĞƐĐĞŶƚĞƐ� ĚŽ�DEW�d͘ ϬϯͬϬϴͬϮϬϮϬ

�E�yK� //

DŽĚĞůŽ� ĚĞ� ĨŽƌŵƵůĄƌŝŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ

͘ ϭ͘� EKD�� �K� ��E�/��dK͗
͘ Ϯ͘� ��d�� ��� E�^�/D�EdK͗
͘ ϯ͘� E��/KE�>/����͗
͘ ϰ͘� E�dhZ�>/����͗
͘ ϱ͘� ^�yKͬ'�E�ZK͗
͘ ϲ͘� �K�hD�EdK� ��� /��Ed/����͗
͘ ϳ͘� �W&͗
͘ ϴ͘� �E��Z��K͗
͘ �/����͗� �^d��K͗� ��W͗
͘ ϵ͘� d�>�&KE�^� ��� �KEd�dK͗
͘ ϭϬ͘� �D�/>͗
͘ ϭϭ͘� Z���͕� �KZ� �� �dE/�͗
͘ ϭϮ͘� Z�'/�K�Yh�� �dhKh� �D� �Z��� �&�d�� �K� ��/d�>� ;EŽƌƚĞ͕� ^Ƶů͕� EŽƌĚĞƐƚĞ͕� �ĞŶƚƌŽͲKĞƐƚĞ� ŽƵ� ^ƵĚĞƐƚĞͿ͗
͘ ϭϯ͘� &KZD���K� �����D/��� ;ŝŶĐŝƐŽ� /s͕� ĂůşŶĞĂ� Ă͕� ĚŽ� ŝƚĞŵ� ϰ͘Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂůͿ͗
͘ ϭϯ͘ϭ͘� WſƐͲ'ƌĂĚƵĂĕĆŽ� ^ƚƌŝĐƚŽ� ^ĞŶƐƵ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͗
͘ /ŶƐƚŝƚƵŝĕĆŽ͗
͘ dşƚƵůŽ͗
͘ WĞƌşŽĚŽ͗
͘ ϭϯ͘Ϯ͘ WſƐͲ'ƌĂĚƵĂĕĆŽ� >ĂƚŽ� ^ĞŶƐƵ͕� Ğŵ� ŶşǀĞů� ĚĞ�ŵĞƐƚƌĂĚŽ͕� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͗
͘ /ŶƐƚŝƚƵŝĕĆŽ͗
͘ dşƚƵůŽ͗
͘ WĞƌşŽĚŽ͗
͘ ϭϯ͘ϯ͗� WſƐͲ'ƌĂĚƵĂĕĆŽ� >ĂƚŽ� ^ĞŶƐƵ͕� Ğŵ� ŶşǀĞů� ĚĞ� ĚŽƵƚŽƌĂĚŽ͕� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͗
͘ /ŶƐƚŝƚƵŝĕĆŽ͗
͘ dşƚƵůŽ͗
͘ WĞƌşŽĚŽ͗
͘ ϭϰ͘� �yW�Z/�E�/�� WZK&/^^/KE�> ;ƌĞƉĞƚŝƌ� ŽƐ� ŝƚĞŶƐ͕� ĐĂƐŽ� ŶĞĐĞƐƐĄƌŝŽͿ͗
͘ ϭϰ͘ϭ͘� �ǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� ;ŝŶĐŝƐŽ� /s͕� ĂůşŶĞĂ� ď͕� ŝƚĞŵ� ϰ͘Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂůͿ͗
͘ KƌŐĂŶŝǌĂĕĆŽͬ/ŶƐƚŝƚƵŝĕĆŽ͗
͘ &ƵŶĕĆŽ͗
͘ WĞƌşŽĚŽ� ĚĞ� ĂƚƵĂĕĆŽ͗
͘ �ĂƌŐĂ� ŚŽƌĄƌŝĂ� ƐĞŵĂŶĂů͗
͘ ϭϰ͘Ϯ͘ WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ĂƚŝǀŝĚĂĚĞƐ� ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĚĞĨĞƐĂ͕� ŐĂƌĂŶƚŝĂ� ĞͬŽƵ� ƉƌŽŵŽĕĆŽ� ĚŽƐ� ĚŝƌĞŝƚŽƐ� ŚƵŵĂŶŽƐ� ;ŝŶĐŝƐŽ� /s͕� ĂůşŶĞĂ� Đ͕� ŝƚĞŵ� ϰ͘Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂůͿ͗
͘ �ĞƐĐƌŝĕĆŽ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͗
͘ WĞƌşŽĚŽ͗
͘ ϭϰ͘ϯ͘� WĂƌƚŝĐŝƉĂĕĆŽ Ğŵ� ǀŝƐŝƚĂƐ Ă� ůŽĐĂŝƐ� ĚĞ ƉƌŝǀĂĕĆŽ� ĚĞ ůŝďĞƌĚĂĚĞ͕� ƋƵĂůƋƵĞƌ ƋƵĞ� ƐĞũĂ� Ă ĨŽƌŵĂ� ŽƵ ĨƵŶĚĂŵĞŶƚŽ� ĚĞ� ĚĞƚĞŶĕĆŽ͕ ĂƉƌŝƐŝŽŶĂŵĞŶƚŽ͕� ĐŽŶƚĞŶĕĆŽ ŽƵ� ĐŽůŽĐĂĕĆŽ Ğŵ� ĞƐƚĂďĞůĞĐŝŵĞŶƚŽ
ƉƷďůŝĐŽ� ŽƵ� ƉƌŝǀĂĚŽ� ĚĞ� ĐŽŶƚƌŽůĞ͕� ǀŝŐŝůąŶĐŝĂ͕� ŝŶƚĞƌŶĂĕĆŽ͕� ĂďƌŝŐŽ� ŽƵ� ƚƌĂƚĂŵĞŶƚŽ� ;ŝŶĐŝƐŽ� /s͕� ĂůşŶĞĂ� Ě͕� ŝƚĞŵ� ϰ͘Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂůͿ͗

͘ �ĞƐĐƌŝĕĆŽ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͗
͘ WĞƌşŽĚŽ͗
͘ ϭϰ͘ϰ͘ WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ĞǀĞŶƚŽƐ� ĞͬŽƵ� ƉƵďůŝĐĂĕƁĞƐ� ƋƵĞ� ĂďŽƌĚĞŵ� Ă� ƚĞŵĄƚŝĐĂ� ĚĂ� ƚŽƌƚƵƌĂ͕� ĞǆƉůŝĐŝƚĂŶĚŽ�ŵġƐ� Ğ� ĂŶŽ� ĚŽ� ŝŶşĐŝŽ� Ğ� Ĩŝŵ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ;ŝŶĐŝƐŽ� /s͕� ĂůşŶĞĂ� Đ͕� ŝƚĞŵ� ϰ͘Ϯ� ĚĞƐƚĞ� ĞĚŝƚĂůͿ͗
͘ �ĞƐĐƌŝĕĆŽ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͗
͘ WĞƌşŽĚŽ͗

�E�yK� ///

DŽĚĞůŽ� ĚĞ� �ĂƌƚĂ� ĚĞ� ZĞĐŽŵĞŶĚĂĕĆŽ
ϭ͘� /DWKZd�Ed�͗� ^ŝŐĂ� ĂƐ� ŽƌŝĞŶƚĂĕƁĞƐ� ĚŽ� ŝƚĞŵ� ϱ͘ϱ͕� ŝŶĐŝƐŽ� ///͖
Ϯ͘ YƵĂŶƚŽ� ĂŽ ĐŽŶƚĞƷĚŽ͕� Ġ ŝŵƉŽƌƚĂŶƚĞ� ƐĞũĂŵ ĚĞƐĐƌŝƚĂƐ͗ ĂƚŝǀŝĚĂĚĞƐ� ƌĞĂůŝǌĂĚĂƐ͕ ĚĞƐĞŵƉĞŶŚŽ� ŶĂ ƌĞĂůŝǌĂĕĆŽ� ĚĂƐ ĂƚŝǀŝĚĂĚĞƐ͕ ƋƵĂůŝĚĂĚĞƐ� ƉƌŽĨŝƐƐŝŽŶĂŝƐ͕ ƉŽŶƚŽƐ� ĨŽƌƚĞƐ Ğ� ƉŽƚĞŶĐŝĂů ĚĂ

ƉĞƐƐŽĂ� ƌĞĐŽŵĞŶĚĂĚĂ͖� Ğ
ϯ͘� EŽ� ĨŝŶĂů� ĚĂ� ĐĂƌƚĂ� ĚĞǀĞ� ĐŽŶƚĞƌ� ŽƐ� ĚĂĚŽƐ� ĚĞ� ƋƵĞŵ� Ă� ĞƐĐƌĞǀĞƵ͗� ŶŽŵĞ͕� ĐĂƌŐŽ͕� ƚĞůĞĨŽŶĞ� Ğ� ĂƐƐŝŶĂƚƵƌĂ͘
�E�yK� /s
DŽĚĞůŽ� ĚĞ� �ĂƌƚĂ� ĚĞ� �ƉƌĞƐĞŶƚĂĕĆŽ
ϭ͘� /DWKZd�Ed�͗� ^ŝŐĂ� ĂƐ� ŽƌŝĞŶƚĂĕƁĞƐ� ĚŽ� ŝƚĞŵ� ϰ͘Ϯ͕� ŝŶĐŝƐŽ� s///͖
Ϯ͘� &ĂĕĂ� Ă� ƐƵĂ� ĂƉƌĞƐĞŶƚĂĕĆŽ� ;ŵŝŶŝ� ĐƵƌƌşĐƵůŽͿ� ĨĂůĂŶĚŽ� ĚĂƐ� ƐƵĂƐ� ƋƵĂůŝĨŝĐĂĕƁĞƐ͕� ƐƵĂƐ� ĞǆƉĞƌŝġŶĐŝĂƐ� Ğ� ƐĞƵƐ� ƉŽŶƚŽƐ� ĨŽƌƚĞƐ͖
ϯ͘ &ĂůĞ� ĚĂƐ ƐƵĂƐ� ŵŽƚŝǀĂĕƁĞƐ ƉĂƌĂ� ƚƌĂďĂůŚĂƌ ŶŽ� DEW�d ;ƐĞ ƉŽƐƐşǀĞů͕� ĨĂĕĂ ůŝŐĂĕƁĞƐ� ĚĂ ĨƵŶĕĆŽ� ĐŽŵ ƐĞƵƐ� ŽďũĞƚŝǀŽƐ ƉƌŽĨŝƐƐŝŽŶĂŝƐ Ğ� ƉĞƐƐŽĂŝƐͿ Ğ� ĚĞ ƋƵĞ� ĨŽƌŵĂ ƐĞƵ� ƚƌĂďĂůŚŽ� ƉŽĚĞ

ĐŽŶƚƌŝďƵŝƌ� ĐŽŵ� Ž� ſƌŐĆŽ͖
ϰ͘� �ŽůŽƋƵĞ� ƐĞƵ� ŶŽŵĞ͕� ƚĞůĞĨŽŶĞ� Ğ� ĞͲŵĂŝů͖� Ğ
ϱ͘� �ĂƚĞ� Ă� ĐĂƌƚĂ͘
�E�yK� s
DŽĚĞůŽ� ƉĂƌĂ� ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚĞ� ŝƚĞŶƐ� ĚŽ� &ŽƌŵƵůĄƌŝŽ� ŽŶůŝŶĞ
WſƐ� 'ƌĂĚƵĂĕĆŽ� >ĂƚŽ� ^ĞŶƐƵ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͕� ĐŽŶƚĞŶĚŽ͗
ŝŶƐƚŝƚƵŝĕĆŽ͗� EŽŵĞ� ĚĂ� /ŶƐƚŝƚƵŝĕĆŽ͖
ƚşƚƵůŽ͗� /ŶĨŽƌŵĂƌ� ƚşƚƵůŽ͖� Ğ
ƉĞƌşŽĚŽ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘
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�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϱϭϱϬϬϬϳϵ

EǑ� ϵϮ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϱ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

WſƐ� 'ƌĂĚƵĂĕĆŽ� ^ƚƌŝĐƚŽ� ^ĞŶƐƵ� Ğŵ� ŶşǀĞů� ĚĞ�DĞƐƚƌĂĚŽ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͕� ĐŽŶƚĞŶĚŽ͗
ŝŶƐƚŝƚƵŝĕĆŽ͗� EŽŵĞ� ĚĂ� /ŶƐƚŝƚƵŝĕĆŽ͖
ƚşƚƵůŽ͗�DĞƐƚƌĞ� Ğŵ� ͖͘͘͘� Ğ
ƉĞƌşŽĚŽ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘
WſƐ� 'ƌĂĚƵĂĕĆŽ� ^ƚƌŝĐƚŽ� ^ĞŶƐƵ� Ğŵ� ŶşǀĞů� ĚĞ� �ŽƵƚŽƌĂĚŽ� Ğŵ� ĄƌĞĂƐ� ĂĨĞƚĂƐ� ăƐ� ĂƚƌŝďƵŝĕƁĞƐ� ĚŽ� ĐĂƌŐŽ͕� ĐŽŶƚĞŶĚŽ͗
ŝŶƐƚŝƚƵŝĕĆŽ͗� EŽŵĞ� ĚĂ� /ŶƐƚŝƚƵŝĕĆŽ͖
ƚşƚƵůŽ͗� �ŽƵƚŽƌ� Ğŵ� ͖͘͘͘� Ğ
ƉĞƌşŽĚŽ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘
�ǆƉĞƌŝġŶĐŝĂ� WƌŽĨŝƐƐŝŽŶĂů� ;/ƚĞŵ� ϱ͘ϮͿ͗
ŽƌŐĂŶŝǌĂĕĆŽͬ/ŶƐƚŝƚƵŝĕĆŽ͗� /ŶĨŽƌŵĂƌ� Ž� ůŽĐĂů͖
ĨƵŶĕĆŽ͗� �ĞƐĐƌĞǀĞƌ� Ă� ĨƵŶĕĆŽ͖
ƉĞƌşŽĚŽ� ĚĞ� ĂƚƵĂĕĆŽ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͖� Ğ
ĐĂƌŐĂ� ŚŽƌĄƌŝĂ� ƐĞŵĂŶĂů͗� /ŶĨŽƌŵĂƌ� Ž� ŶƷŵĞƌŽ� ĚĞ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ� ĚĂ� ĂƚŝǀŝĚĂĚĞ͘
WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ĂƚŝǀŝĚĂĚĞƐ� ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĚĞĨĞƐĂ͕� ŐĂƌĂŶƚŝĂ� ĞͬŽƵ� ƉƌŽŵŽĕĆŽ� ĚŽƐ� ĚŝƌĞŝƚŽƐ� ŚƵŵĂŶŽƐ͗
ĚĞƐĐƌŝĕĆŽ� ĚĂ� ĂƚŝǀŝĚĂĚĞ͗� �ĞƐĐƌĞǀĞƌ� ĂƚŝǀŝĚĂĚĞ͖� Ğ
ƉĞƌşŽĚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘
WĂƌƚŝĐŝƉĂĕĆŽ�Ğŵ�ǀŝƐŝƚĂƐ� Ă� ůŽĐĂŝƐ� ĚĞ�ƉƌŝǀĂĕĆŽ�ĚĞ� ůŝďĞƌĚĂĚĞ͕� ƋƵĂůƋƵĞƌ�ƋƵĞ� ƐĞũĂ� Ă� ĨŽƌŵĂ�ŽƵ� ĨƵŶĚĂŵĞŶƚŽ�ĚĞ�ĚĞƚĞŶĕĆŽ͕� ĂƉƌŝƐŝŽŶĂŵĞŶƚŽ͕� ĐŽŶƚĞŶĕĆŽ�ŽƵ� ĐŽůŽĐĂĕĆŽ�Ğŵ�ĞƐƚĂďĞůĞĐŝŵĞŶƚŽ

ƉƷďůŝĐŽ� ŽƵ� ƉƌŝǀĂĚŽ� ĚĞ� ĐŽŶƚƌŽůĞ͕� ǀŝŐŝůąŶĐŝĂ͕� ŝŶƚĞƌŶĂĕĆŽ͕� ĂďƌŝŐŽ� ŽƵ� ƚƌĂƚĂŵĞŶƚŽ͗
ĚĞƐĐƌŝĕĆŽ� ĚĂ� ĂƚŝǀŝĚĂĚĞ͗� �ĞƐĐƌĞǀĞƌ� ĂƚŝǀŝĚĂĚĞ͖� Ğ
ƉĞƌşŽĚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘
WĂƌƚŝĐŝƉĂĕĆŽ� Ğŵ� ĞǀĞŶƚŽƐ� ĞͬŽƵ� ƉƵďůŝĐĂĕƁĞƐ� ƋƵĞ� ĂďŽƌĚĞŵ� Ă� ƚĞŵĄƚŝĐĂ� ĚĂ� ƚŽƌƚƵƌĂ͕� ĞǆƉůŝĐŝƚĂŶĚŽ�ŵġƐ� Ğ� ĂŶŽ� ĚŽ� ŝŶşĐŝŽ� Ğ� Ĩŝŵ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ͗
ĚĞƐĐƌŝĕĆŽ� ĚĂ� ĂƚŝǀŝĚĂĚĞ͗� �ĞƐĐƌĞǀĞƌ� ĂƚŝǀŝĚĂĚĞ͖� Ğ
ƉĞƌşŽĚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞ͗� ĚĞ�ŵŵͬĂĂĂĂ� ĂƚĠ�ŵŵͬĂĂĂĂ͘

DŝŶŝƐƚĠƌŝŽ�ĚĂƐ�ZĞůĂĕƁĞƐ��ǆƚĞƌŝŽƌĞƐ

^��Z�d�Z/�Ͳ'�Z�>� ��^� Z�>��O�^� �yd�Z/KZ�^
^��Z�d�Z/�� ��� '�^d�K� ��D/E/^dZ�d/s�

��W�Zd�D�EdK� ��� d��EK>K'/�� �� '�^d�K� ��� /E&KZD���K

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϮͬϮϬϮϬ� Ͳ� h�^'� ϮϰϬϬϭϬ

EǑ� WƌŽĐĞƐƐŽ͗� ϬϵϬϭϬϬϬϬϬϬϴϮϬϮϬϴϯ͘ KďũĞƚŽ͗� ^ĞƌǀŝĕŽƐ� ĚĞ� ƐƵƉŽƌƚĞ� ƚĠĐŶŝĐŽ� ĚĞ ϯǑ� ŶşǀĞů� Ğ
ƐƵƐƚĞŶƚĂĕĆŽ� ĚĞ� ŝŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĂŽ� ĂŵďŝĞŶƚĞ� ƚĞĐŶŽůſŐŝĐŽ� ĚŽ� DŝŶŝƐƚĠƌŝŽ� ĚĂƐ� ZĞůĂĕƁĞƐ
�ǆƚĞƌŝŽƌĞƐ͘͘� dŽƚĂů� ĚĞ� /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗� Ϯ͘� �ĚŝƚĂů͗� ϭϱͬϬϱͬϮϬϮϬ� ĚĂƐ� ϭϬŚϬϬ� ăƐ� ϭϮŚϬϬ͘� �ŶĚĞƌĞĕŽ͗
DŝŶŝƐƚĠƌŝŽ� �ĂƐ� ZĞůĂĕƁĞƐ� �ǆƚĞƌŝŽƌĞƐ͕� �ŶĞǆŽ� Ϯ͕� ϯǑ� �ŶĚĂƌ͕� ^ĂĨ͕� �ƐƉůĂŶĂĚĂ� �ŽƐ� DŝŶŝƐƚĠƌŝŽƐ� Ͳ
�Z�^1>/�ͬ�&�ŽƵ�ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϮϰϬϬϭϬͲϱͲϬϬϬϬϮͲϮϬϮϬ͘��ŶƚƌĞŐĂ
ĚĂƐ�WƌŽƉŽƐƚĂƐ͗� Ă�ƉĂƌƚŝƌ�ĚĞ�ϭϱͬϬϱͬϮϬϮϬ�ăƐ�ϭϬŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ
ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� ϬϭͬϬϲͬϮϬϮϬ� ăƐ� ϭϬŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘

d,/�'K�t�/WZ��,d
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϭϰͬϬϱͬϮϬϮϬͿ� ϮϰϬϬϭϯͲϬϬϬϬϭͲϮϬϮϬE�ϴϬϬϬϬϭ

DŝŶŝƐƚĠƌŝŽ�ĚĂ�^ĂƷĚĞ

^��Z�d�Z/�� �y��hd/s�
^h�^��Z�d�Z/�� ��� �^^hEdK^� ��D/E/^dZ�d/sK^

�KKZ��E���KͲ'�Z�>� ���D�d�Z/�>� �� W�dZ/DNE/K
�KKZ��E���K� ��� �KDWZ�^� �� >/�/d��O�^
�/s/^�K� ��� WZK���/D�EdK^� >/�/d�dMZ/K^

�s/^K� ��� Z�sK'���K
WZ�'�K�EǑ� ϳͬϮϬϮϬ

&ŝĐĂ� ƌĞǀŽŐĂĚĂ� Ă ůŝĐŝƚĂĕĆŽ� ƐƵƉƌĂĐŝƚĂĚĂ͕� ƌĞĨĞƌĞŶƚĞ� ĂŽ ƉƌŽĐĞƐƐŽ� EǑ
ϮϱϬϬϬϭϯϭϮϰϮϮϬϭϵϵϯ͘� KďũĞƚŽ͗� WƌĞŐĆŽ� �ůĞƚƌƀŶŝĐŽ� Ͳ >ŽĐĂĕĆŽ� ĚĞ� ĞƐƉĂĕŽ͕� ŝŶĨƌĂĞƐƚƌƵƚƵƌĂ͕
ŽƌŐĂŶŝǌĂĕĆŽ͕� ƉůĂŶĞũĂŵĞŶƚŽ͕� ƉƌŽŵŽĕĆŽ� Ğ� ĞǆĞĐƵĕĆŽ�ĚĞ� ĞǀĞŶƚŽ͕� ŐƌĂǀĂĕĆŽ͕� ĐŽŵƉƌĞĞŶĚĞŶĚŽ� Ă
ŵŽŶƚĂŐĞŵ͕ ĚĞƐŵŽŶƚĂŐĞŵ͕ ůŝŵƉĞǌĂ͕ ŵĂŶƵƚĞŶĕĆŽ͕� ŝŶƐƚĂůĂĕƁĞƐ ĨşƐŝĐĂƐ͕ ĞůĠƚƌŝĐĂƐ͕� ŚŝĚƌĄƵůŝĐĂƐ͕
ĚĞ�ĞƋƵŝƉĂŵĞŶƚŽƐ�Ğ�ŚŽƐƉĞĚĂŐĞŵ͕�ĂůŝŵĞŶƚĂĕĆŽ͕�ƚƌĂŶƐƉŽƌƚĞ�Ğ�ŽƵƚƌŽƐ�ƐĞƌǀŝĕŽƐ�ĐŽƌƌĞůĂƚŽƐ͕�ƉĂƌĂ
Ă�ƌĞĂůŝǌĂĕĆŽ�ĚĂ�ϲǐ��ŽŶĨĞƌġŶĐŝĂ�EĂĐŝŽŶĂů�ĚĞ�^ĂƷĚĞ�/ŶĚşŐĞŶĂ�͕�ŶŽ�ƉĞƌşŽĚŽ�ĚĞ�Ϭϭ�Ă�Ϭϰ�ĚĞ�ũƵůŚŽ
ĚĞ� ϮϬϮϬ͘

�>�y�E�Z�� WK���� hZE�h� ^/>s�
^ƵďƐĞĐƌĞƚĄƌŝŽ� ĚĞ� �ƐƐƵŶƚŽƐ� �ĚŵŝŶŝƐƚƌĂƚŝǀŽƐ

;^/���� Ͳ� ϭϰͬϬϱͬϮϬϮϬͿ� ϮϱϬϭϭϬͲϬϬϬϬϭͲϮϬϮϬE�ϴϬϬϬϴϱ

�/Z�dKZ/�� �y��hd/s�� �K� &hE�K�E��/KE�>� ��� ^�j��
�/s/^�K� ��� '�^d�K� �^dZ�d�'/��� �� ��D/E/^dZ�d/s�

��/d�>� EǑ� ϭϲϲͬEh&dZͬ^�ͬD^͕� ��� ϭϯ� ���D�/K� ��� ϮϬϮϬ

K �ŝƌĞƚŽƌ� �ǆĞĐƵƚŝǀŽ ĚŽ� &ƵŶĚŽ EĂĐŝŽŶĂů� ĚĞ ^ĂƷĚĞ͕� ĐŽŶǀŽĐĂ Ă� ^ƌĂ͘ �D�E��
^�EdK^��/�^͕��W&�ΎΎΎ͘ϴϭϵ͘ϬϵϱͲΎΎ͕�ƋƵĞ�ƐĞ�ĞŶĐŽŶƚƌĂ�Ğŵ�ĞŶĚĞƌĞĕŽ�ĚĞƐĐŽŶŚĞĐŝĚŽ͕�ĞͬŽƵ� ůŽĐĂů
ŶĆŽ� ƐĂďŝĚŽ͕�ƉĂƌĂ� ƌĞƚŝƌĂƌ� Ă� ĐŽŵƵŶŝĐĂĕĆŽ� ĐŽŶƚŝĚĂ�ŶŽ�KĨşĐŝŽ�ŶǑ�ϮϲϲͬϮϬϭϴͬ��WZ�W�̂ �ͬ �̂ �'d��^�ͬ �D�͕
ƌĞĨĞƌĞŶƚĞ� ĂŽ WƌŽŐƌĂŵĂ� DĂŝƐ DĠĚŝĐŽƐ͕� EhW ϮϱϬϬϬ͘ϬϰϴϳϳϮͬϮϬϭϴͲϵϭ͘� YƵĂŝƐƋƵĞƌ ĚƷǀŝĚĂƐ͕
ĐŽŶƚĂĐƚĂƌ�ŽƐ�ƚĠĐŶŝĐŽƐ�ĚĂ�&ŽƌĕĂ�dĂƌĞĨĂ�ĚĞ�ZĞƐƐĂƌĐŝŵĞŶƚŽ�ƉĞůŽ�ƚĞůĞĨŽŶĞ�;ϬϲϭͿ�ϯϯϭϱͲϮϭϳϬ�Ğ�ĞͲ
ŵĂŝů�Ĩƚ͘ƌĞƐƐĂƌĐŝŵĞŶƚŽΛƐĂƵĚĞ͘ŐŽǀ͘ďƌ͘��ŶĚĞƌĞĕŽ͗��ƐƉůĂŶĂĚĂ�ĚŽƐ�DŝŶŝƐƚĠƌŝŽƐͲ�ůŽĐŽ�Η'Η͕��ŶĞǆŽ
Η�Η͕� ƐĂůĂ� ϮϬϮ� Ͳ� �ƌĂƐşůŝĂͬ�&͘

��Z�/K� 'h���^� :hE/KZ

^hW�Z/Ed�E��E�/�� �^d��h�>� �K�D/E/^d�Z/K� ��� ^�j��
�D�D/E�^� '�Z�/^

^�Zs/�K� ��� '�^d�K� ��D/E/^dZ�d/s�

�s/^K� ��� Z�^�/^�K

WƌŽĐĞƐƐŽ� ŶǑ� ϮϱϬϬϯ͘ϬϭϯϰϲϲͬϮϬϭϲͲϰϭ͘

�� ^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ� �ƐƚĂĚƵĂů� ĚŽ�DŝŶŝƐƚĠƌŝŽ� ĚĂ� ^ĂƷĚĞ� Ğŵ�DŝŶĂƐ� 'ĞƌĂŝƐ͕

ĨĂĐĞ� ĐŽŵƉĞƚġŶĐŝĂƐ� ƐƵďĚĞůĞŐĂĕƁĞƐ͕� ƌĞƐŽůǀĞ� ƌĞƐĐŝŶĚŝƌ͕� ƵŶŝůĂƚĞƌĂůŵĞŶƚĞ͕� Ă� ƉĂƌƚŝƌ� ĚĞ

ϮϳͬϬϰͬϮϬϮϬ͕� Ž� �ŽŶƚƌĂƚŽ� ŶǑ� ϬϳͬϮϬϭϳ� ĐĞůĞďƌĂĚŽ� ĞŶƚƌĞ� Ž� DŝŶŝƐƚĠƌŝŽ� ĚĂ

^ĂƷĚĞͬ^�D^ͲD'� Ğ� Ă� �ŵƉƌĞƐĂ� ^ĞƌǀŝĐĞ� &ĞƌŶĂŶĚĞƐ� >ƚĚĂ͕͘� ĐŽŶƐŝĚĞƌĂŶĚŽ� ĂƐ� ƌĂǌƁĞƐ

ĐŽŶƐƵďƐƚĂŶĐŝĂĚĂƐ� ŶŽ� ƉƌŽĐĞƐƐŽ� Ğ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� ĂƐ� ŶŽƌŵĂƐ� ĚŝƐĐŝƉůŝŶĂƌĞƐ� ĚĂ� >Ğŝ

ŶǑ� ϴ͘ϲϲϲͬϭϵϵϯ͘

>/>/EYh/�>� &�'hE��^� �K^� ^�EdK^� ^Kh��

^hW�Z/Ed�E��E�/�� �^d��h�>� �K�D/E/^d�Z/K� ��� ^�j��
E�� W�Z�1��

�/s/^�K� ��� �KEs�E/K^� �� '�^d�K

�s/^K����>/�/d���K
WZ�'�K��>�dZNE/�K�EǑ�ϭͬϮϬϮϬ�Ͳ�h�^'�ϮϱϬϬϮϳ

EǑ�WƌŽĐĞƐƐŽ͗�ϮϱϬϭϴϬϬϬϮϴϮϮϬϮϬϯϵ͘�KďũĞƚŽ͗�K�ŽďũĞƚŽ�ĚĂ�ƉƌĞƐĞŶƚĞ�ůŝĐŝƚĂĕĆŽ�Ġ�Ă�ĞƐĐŽůŚĂ�ĚĂ�ƉƌŽƉŽƐƚĂ
ŵĂŝƐ�ǀĂŶƚĂũŽƐĂ�ƉĂƌĂ�Ă�ĐŽŶƚƌĂƚĂĕĆŽ�ĚĞ�ƐĞƌǀŝĕŽƐ�ĚĞ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ͕�Ğŵ�ĐĂƌĄƚĞƌ�ƉĞƌŵĂŶĞŶƚĞ͕�ĂĨĞƌŝĚŽƐ
ƉŽƌ� ƋƵŝůƀŵĞƚƌŽ ƌŽĚĂĚŽ͕� ŝŶĐůƵŝŶĚŽ ĐŽŵďƵƐƚşǀĞŝƐ͕� ŝŶƐƵŵŽƐ ŝŶĞƌĞŶƚĞƐ� ă ĐŽŶƚƌĂƚĂĕĆŽ� Ğ ŵŽƚŽƌŝƐƚĂƐ
ĚĞǀŝĚĂŵĞŶƚĞ� ŚĂďŝůŝƚĂĚŽƐ� ƉĂƌĂ ĂƚĞŶĚĞƌ� ĂƐ� ŶĞĐĞƐƐŝĚĂĚĞƐ� ĚĂ ^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ� �ƐƚĂĚƵĂů� ĚŽ
DŝŶŝƐƚĠƌŝŽ ĚĂ� ^ĂƷĚĞ ŶĂ WĂƌĂşďĂ͕� ĐŽŶĨŽƌŵĞ ĐŽŶĚŝĕƁĞƐ͕ ƋƵĂŶƚŝĚĂĚĞƐ Ğ� ĞǆŝŐġŶĐŝĂƐ� ĞƐƚĂďĞůĞĐŝĚĂƐ
ŶĞƐƚĞ �ĚŝƚĂů�Ğ ƐĞƵƐ ĂŶĞǆŽƐ͘͘ dŽƚĂů�ĚĞ /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗ Ϯ͘��ĚŝƚĂů͗ ϭϱͬϬϱͬϮϬϮϬ ĚĂƐ ϬϴŚϬϬ�ăƐ ϭϮŚϬϬ Ğ
ĚĂƐ ϭϰŚϬϬ�ăƐ ϭϳŚϬϬ͘��ŶĚĞƌĞĕŽ͗ �ǀ͘��ƵĂƌƚĞ ĚĂ�^ŝůǀĞŝƌĂ͕ ϲϭϬ Ͳ��ĞŶƚƌŽ͕ �ĞŶƚƌŽ�Ͳ :ŽĆŽ�WĞƐƐŽĂͬW� ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϮϱϬϬϮϳͲϱͲϬϬϬϬϭͲϮϬϮϬ͘� �ŶƚƌĞŐĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗ Ă
ƉĂƌƚŝƌ� ĚĞ� ϭϱͬϬϱͬϮϬϮϬ ăƐ� ϬϴŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘ �ďĞƌƚƵƌĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
ϬϮͬϬϲͬϮϬϮϬ�ăƐ�ϬϴŚϯϬ�ŶŽ�ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘�/ŶĨŽƌŵĂĕƁĞƐ�'ĞƌĂŝƐ͗�͘

�E��W�h>��W/Z�^�&KE^����'h/D�Z��^
�ĚŵŝŶŝƐƚƌĂĚŽƌĂ

;^/�^'ŶĞƚ�Ͳ�ϭϰͬϬϱͬϮϬϮϬͿ�ϮϱϬϬϮϳͲϬϬϬϬϭͲϮϬϮϬE�ϵϵϵϵϵϵ

^hW�Z/Ed�E��E�/�� �^d��h�>� �K�D/E/^d�Z/K� ��� ^�j��
EK� W�Z�E�

�s/^K����>/�/d���K
WZ�'�K��>�dZNE/�K�EǑ�ϯͬϮϬϮϬ�Ͳ�h�^'�ϮϱϬϬϮϴ

EǑ�WƌŽĐĞƐƐŽ͗�ϮϱϬϮϯϬϬϬϱϳϰϮϬϮϬϬϭ͘�KďũĞƚŽ͗��ŽŶƚƌĂƚĂĕĆŽ�ĚĞ�ƐĞƌǀŝĕŽƐ�ĚĞ�ůŽĐĂĕĆŽ�ĚĞ�ǀĞşĐƵůŽƐ�ĐŽŵ
ŵŽƚŽƌŝƐƚĂ͕ ǀŝƐĂŶĚŽ�ĂƚĞŶĚĞƌ ĂƐ ŶĞĐĞƐƐŝĚĂĚĞƐ�ĚĞ ĚĞƐůŽĐĂŵĞŶƚŽƐ ĚĂ�^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ��ƐƚĂĚƵĂů
ĚŽ� DŝŶŝƐƚĠƌŝŽ� ĚĂ� ^ĂƷĚĞ� Ͳ� ^�D^ͬWZ͕� ĐŽŶĨŽƌŵĞ� ĐŽŶĚŝĕƁĞƐ͕� ƋƵĂŶƚŝĚĂĚĞƐ� Ğ� ĞǆŝŐġŶĐŝĂƐ
ĞƐƚĂďĞůĞĐŝĚĂƐ ŶĞƐƚĞ �ĚŝƚĂů Ğ ƐĞƵƐ �ŶĞǆŽƐ͘͘ dŽƚĂů�ĚĞ /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗ ϭ͘ �ĚŝƚĂů͗�ϭϱͬϬϱͬϮϬϮϬ�ĚĂƐ
ϬϵŚϬϬ�ăƐ�ϭϮŚϬϬ�Ğ�ĚĂƐ�ϭϯŚϬϬ�ăƐ�ϭϳŚϬϬ͘��ŶĚĞƌĞĕŽ͗�ZƵĂ��ĂŶĚŝĚŽ�>ŽƉĞƐ͕�ϮϬϴ�Ͳ�ϰ͘��ŶĚĂƌ�Ͳ�^ĂůĂƐ
ϰϬϭͬϰϬϮ� Ͳ �ƵƌŝƚŝďĂͬƉƌ͕� �ĞŶƚƌŽ Ͳ� �ƵƌŝƚŝďĂͬWZ ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϮϱϬϬϮϴͲϱͲϬϬϬϬϯͲϮϬϮϬ͘� �ŶƚƌĞŐĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗ Ă
ƉĂƌƚŝƌ ĚĞ� ϭϱͬϬϱͬϮϬϮϬ ăƐ� ϬϵŚϬϬ ŶŽ ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘ �ďĞƌƚƵƌĂ� ĚĂƐ WƌŽƉŽƐƚĂƐ͗
ϮϴͬϬϱͬϮϬϮϬ�ăƐ�ϭϬŚϬϬ�ŶŽ�ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘�/ŶĨŽƌŵĂĕƁĞƐ�'ĞƌĂŝƐ͗�͘

/^���>��Z/^d/E��,hW�>K
WƌĞŐŽĞŝƌĂ�^ĞŵƐͬƉƌ

;^/�^'ŶĞƚ�Ͳ�ϭϰͬϬϱͬϮϬϮϬͿ�ϮϱϬϬϮϴͲϬϬϬϬϭͲϮϬϭϵE�ϬϬϬϬϬϯ

^hW�Z/Ed�E��E�/�� �^d��h�>� �K�D/E/^d�Z/K� ��� ^�j��
EK� Z/K� ��� :�E�/ZK

�/s/^�K� ��� '�^d�K� ��D/E/^dZ�d/s�

��/d�>� EǑ� ϯͬϮϬϮϬ

WƌŽĐĞƐƐŽ� ŶǑ� ϮϱϬϬϭ͘ϬϬϲϭϮϲͬϮϬϮϬͲϲϭ
��^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ��ƐƚĂĚƵĂů�ĚŽ�DŝŶŝƐƚĠƌŝŽ�ĚĂ�^ĂƷĚĞ�ŶŽ�ZŝŽ�ĚĞ� :ĂŶĞŝƌŽ�ƉƵďůŝĐĂ

ĞĚŝƚĂů�ĚĞ�ƉƌŽĐĞƐƐŽ�ƐĞůĞƚŝǀŽ�ƐŝŵƉůŝĨŝĐĂĚŽ͕�ĐŽŵ�Ă� ĨŝŶĂůŝĚĂĚĞ�ĚĞ�ĐŽŶƚƌĂƚĂƌ͕�ŶŽ�ŵĄǆŝŵŽ͕�ϰ͘ϭϭϳ
;ƋƵĂƚƌŽ�ŵŝů͕� ĐĞŶƚŽ� Ğ� ĚĞǌĞƐƐĞƚĞͿ� ƉƌŽĨŝƐƐŝŽŶĂŝƐ͕� ĐŽŵ� ďĂƐĞ� ŶŽ� ŝŶĐŝƐŽ� /� ĚŽ� Ăƌƚ͘� Ϯ͘Ǒ� ĚĂ� >Ğŝ� Ŷ͘Ǒ
ϴ͘ϳϰϱ͕� ĚĞ� ϭϵϵϯ͕� ĐŽŶĨŽƌŵĞ� WŽƌƚĂƌŝĂ� /ŶƚĞƌŵŝŶŝƐƚĞƌŝĂů� Ŷ͘Ǒ� ϭϭ͘Ϯϱϵ͕� ĚĞ� ϬϱͬϬϱͬϮϬϮϬ͕� ƉƵďůŝĐĂĚĂ
ŶŽ� �Kh� Ŷ͘Ǒ� ϴϴ͕� ƉĄŐ͘� ϰϰ͕� ^ĞĕĆŽ� ϭ͕� ĚĞ� ϭϭͬϬϱͬϮϬϮϬ͕� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� ƋƵĂĚƌŽ� ĂďĂŝǆŽ͘

�Ɛ�ĐŽŶƚƌĂƚĂĕƁĞƐ� ƐĞƌĆŽ� ĨĞŝƚĂƐ�ƉŽƌ� ƚĞŵƉŽ�ĚĞƚĞƌŵŝŶĂĚŽ͕�ŶŽ�ƉƌĂǌŽ�ŵĄǆŝŵŽ�ĚĞ�Ϭϲ
;ƐĞŝƐͿ� ŵĞƐĞƐ͕� ĐŽŵ� ďĂƐĞ� ŶŽ� Ăƌƚ͘� ϰ͘Ǒ͕� ŝŶĐŝƐŽ� /͕� ĚĂ� ƐƵƉƌĂĐŝƚĂĚĂ� ůĞŝ͕� ƉŽĚĞŶĚŽ� ƐĞƌ� ƉƌŽƌƌŽŐĂĚŽ
ƉĞůŽ ƉƌĂǌŽ ŶĞĐĞƐƐĄƌŝŽ ă ƐƵƉĞƌĂĕĆŽ ĚĂ� ƐŝƚƵĂĕĆŽ ĚĂ ĐĂůĂŵŝĚĂĚĞ ƉƷďůŝĐĂ͕ ĚĞƐĚĞ ƋƵĞ� Ă
ǀŝŐġŶĐŝĂ� ĚŽ� ĐŽŶƚƌĂƚŽ� ƚŽƚĂů� ŶĆŽ� ĞǆĐĞĚĂ� ĚŽŝƐ� ĂŶŽƐ͘

͘ �ƐĐŽůĂƌŝĚĂĚĞ �ůĂƐƐŝĨŝĐĂĕĆŽ� ĚĂ
�ƚ�ŝ�ǀ�ŝ�Ě�Ă�Ě�Ğ

�ĂƌŐĂ� ,ŽƌĄƌŝĂ
^ĞŵĂŶĂů͗

ZĞŵƵŶĞƌĂĕĆŽ
DĞŶƐĂů

E͘Ǒ� ĚĞ
sĂŐĂƐ

͘ E^ DĠĚŝĐŽ� �ƐƉĞĐŝĂůŝǌĂĚŽ ϮϰŚ ZΨ� ϭϭ͘ϬϬϬ͕ϬϬ ϭ͘ϭϯϳ

͘ E^ �ŶĨĞƌŵĂŐĞŵ ϰϬŚ ZΨ� ϯ͘ϱϬϬ͕ϬϬ ϵϵϲ

͘ E/ dĠĐŶŝĐŽ� ĚĞ� �ŶĨĞƌŵĂŐĞŵ ϰϬŚ ZΨ� Ϯ͘ϬϬϬ͕ϬϬ ϴϲϱ

͘ E^ �ƚŝǀŝĚĂĚĞƐ� ĚĞ� 'ĞƐƚĆŽ� Ğ

DĂŶƵƚĞŶĕĆŽ� ,ŽƐƉŝƚĂůĂƌ
;^ƵƉĞƌŝŽƌͿ

ϰϬŚ ZΨ� ϯ͘ϬϬϬ͕ϬϬ ϲϬϰ

͘ E/ �ƚŝǀŝĚĂĚĞƐ�ĚĞ�^ƵƉŽƌƚĞ�Ğŵ
'ĞƐƚĆŽ� Ğ

DĂŶƵƚĞŶĕĆŽ� ,ŽƐƉŝƚĂůĂƌ
;/ŶƚĞƌŵĞĚŝĄƌŝŽͿ

ϰϬŚ ZΨ� ϭ͘ϳϬϬ͕ϬϬ ϱϭϱ

͘ d�Kd���>�͗ ϰ͘ϭϭϳ

͘ �ǆĐĞƚŽ͗� �ƐƐŝƐƚĞŶƚĞ� ^ŽĐŝĂů� ;ϯϬŚƌƐͿ͕� &ŝƐŝŽƚĞƌĂƉĞƵƚĂ� ;ϯϬŚƌƐͿ͕� &ŽŶŽĂƵĚŝſůŽŐŽ� ;ϯϬŚƌƐͿ͕
KĚŽŶƚſůŽŐŽ ;ϯϬŚƌƐͿ͕� dĠĐŶŝĐŽ Ğŵ ZĂĚŝŽůŽŐŝĂ� ;ϮϰŚƌƐͿ͕ dĞƌĂƉĞƵƚĂ KĐƵƉĂĐŝŽŶĂů� ;ϯϬŚƌƐͿ Ğ
ŽƵƚƌŽƐ� ĐĂƌŐŽƐ� ƋƵĞ� ƉŽƐƐƵĂŵ� ůĞŐŝƐůĂĕĆŽ� ĞƐƉĞĐşĨŝĐĂ͘

ϭ͘� ��^� /E^�Z/�O�^
ϭ͘ϭ͘ K ;ĂͿ ĐĂŶĚŝĚĂƚŽ ;ĂͿ ĚĞǀĞƌĄ� ƌĞĂůŝǌĂƌ ƐƵĂ ŝŶƐĐƌŝĕĆŽ ŶŽ ƉĞƌşŽĚŽ ĚĞ

ϭϲͬϬϱͬϮϬϮϬ� Ă� ϮϰͬϬϱͬϮϬϮϬ͕� ŝŵƉƌĞƚĞƌŝǀĞůŵĞŶƚĞ͕� ŶĂ� ƉĄŐŝŶĂ� ĞůĞƚƌƀŶŝĐĂ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŶĞƌũ͘ƌũ͘ƐĂƵĚĞ͘ŐŽǀ͘ďƌͬĚŝŐĂĚͬhƐƵĂƌŝŽWƌŽĨŝƐƐŝŽŶĂůͬhƐƵĂƌŝŽ>ŽŐŝŶ͘ĂƐƉǆ͘

ϭ͘Ϯ͘ K� ;ĂͿ ĐĂŶĚŝĚĂƚŽ ;ĂͿ� ĚĞǀĞƌĄ ƉƌĞĞŶĐŚĞƌ� ƚŽĚŽƐ ŽƐ ĐĂŵƉŽƐ� ƐŽůŝĐŝƚĂĚŽƐ ŶŽ
ĨŽƌŵƵůĄƌŝŽ͕� ĂŶĞǆĂŶĚŽ� ĂŽ� ĨŝŶĂů� ƐĞƵ� ĐƵƌƌşĐƵůŽ� ƉĂƌĂ� ĂǀĂůŝĂĕĆŽ͘


