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',2*5$1'(�Q�������3È*,1$�����TXDUWD�IHLUD�����GH�PDLR�GH�����

GLJLWDOL]DGR� GR 5HJLVWUR� $GPLQLVWUDWLYR� GH� 1DVFLPHQWR� GH� ,QGtJHQD� ±� 5$1,�
HPLWLGR�SHOD�)XQGDomR�1DFLRQDO�GR�ËQGLR�)81$,��RX�XPD�GHFODUDomR�DVVLQDGD�
SHOR�&DFLTXH�GD�$OGHLD�RX�&KHIH�GR�3RVWR�GD�)81$,�

�����2V�FDQGLGDWRV��TXH�QR�DWR�GD�LQVFULomR��VH�GHFODUDUHP�QHJURV�RX�tQGLRV��
VH�FODVVLILFDGRV��WHUmR�VHXV�QRPHV�SXEOLFDGRV�HP�UHODomR�j�SDUWH��REVHUYDGD�D�
RUGHP�GH�FODVVLILFDomR�

�����$�LQVFULomR�VRPHQWH�VHUi�FRQILUPDGD�VH�R�FDQGLGDWR�SUHHQFKHU�GH�IRUPD�FRPSOHWD��
FRUUHWD�H�DVVLQDODU�WRGRV�RV�FDPSRV�HOHWU{QLFRV�GH�FDUiWHU�REULJDWyULR�

�����e�GHYHU�GR�FDQGLGDWR�PDQWHU�VRE�VXD�JXDUGD�R�FRPSURYDQWH�JHUDGR�DR�WpUPLQR�GD
VXD�LQVFULomR��TXH�VHUi�HQYLDGR�SDUD�R�H�PDLO�LQIRUPDGR�SHOR�FDQGLGDWR��R�TXDO�VHUYLUi�
FRPR�GRFXPHQWR�FRPSUREDWyULR�GD�UHDOL]DomR�GD�LQVFULomR��UD]mR�SHOR�TXDO�GHYHUi�VHU�
LPSUHVVR�

����� $SyV� R� HQFHUUDPHQWR� GR� SHUtRGR� HVWDEHOHFLGR� SDUD� D� UHDOL]DomR� GDV� LQVFULo}HV�
RQOLQH�� VHUi� SXEOLFDGD�QR�'LiULR�2ILFLDO� GR�0XQLFtSLR�',2*5$1'(�ZZZ�FDPSRJUDQGH�
PV�JRY�EU�GLRJUDQGH�D�UHODomR�GDV�LQVFULo}HV�GHIHULGDV�GH�WRGRV�RV�FDQGLGDWRV�LQVFULWRV��
FRQYRFDQGR�RV� SDUD� D� HQWUHJD� GRV� WtWXORV�� TXH� VHUmR� HQFDPLQKDGRV� YLD� H�PDLO� QR�
HQGHUHoR�HOHWU{QLFR� LQIRUPDGR�QR�PHVPR�'LiULR�2ILFLDO� TXH�KRPRORJDU�D� UHODomR�GRV�
FDQGLGDWRV�LQVFULWRV��FRQIRUPH�LQIRUPDGR�QR�$QH[R�ÒQLFR��EHP�FRPR�R�HQYLR�GD�FySLD
GLJLWDOL]DGD�GH�XP�GRFXPHQWR�RILFLDO�FRP�IRWR�

�����2�FDQGLGDWR�TXH�UHDOL]DU�D�LQVFULomR��FXMR�QRPH�QmR�FRQVWDU�QD�OLVWD�GH�SXEOLFDomR�
GH�FDQGLGDWRV�LQVFULWRV��WHUi����GRLV��GLDV�~WHLV�SDUD�DSUHVHQWDU�R�FRPSURYDQWH�H�VROLFLWDU�
D�KRPRORJDomR�GD�LQVFULomR�

�����'HFODUDomR� IDOVD�RX� LQH[DWD�GRV�GDGRV�FRQVWDQWHV�QR�UHTXHULPHQWR�GH� LQVFULomR�
GHWHUPLQDUi�R�FDQFHODPHQWR�GD�LQVFULomR�H�D�DQXODomR�GH�WRGRV�RV�DWRV�GHOD�GHFRUUHQWHV��
HP�TXDOTXHU�pSRFD��VHP�SUHMXt]R�GDV�VDQo}HV�SHQDLV�FDEtYHLV�

�����2�FDQGLGDWR��DR�HIHWXDU�D� LQVFULomR��QmR�SRGHUi�XWLOL]DU�DEUHYLDWXUDV�TXDQWR�DR�
QRPH��LGDGH�H�RXWUDV�LQIRUPDo}HV�GH�FDUiWHU�SHVVRDO�

����� $� 3UHIHLWXUD� 0XQLFLSDO� GH� &DPSR� *UDQGH�30&*� QmR� VH� UHVSRQVDELOL]DUi� SRU�
VROLFLWDo}HV�GH� LQVFULo}HV�YLD�,QWHUQHW�TXH�GHL[DUHP�GH�VHU�FRQFUHWL]DGDV�SRU�PRWLYRV�
H[WHUQRV�GH�RUGHP�WpFQLFD�GRV�FRPSXWDGRUHV��IDOKDV�GH�FRPXQLFDomR��FRQJHVWLRQDPHQWR�
GDV� OLQKDV� GH� FRPXQLFDomR�� DXVrQFLD� GH� HQHUJLD� HOpWULFD� H� RXWURV� IDWRUHV� GH� RUGHP�
WpFQLFD�TXH�LPSRVVLELOLWHP�D�WUDQVIHUrQFLD�GH�GDGRV�

�����2�FDQGLGDWR�LQVFULWR�SRU�WHUFHLUR�DVVXPH�WRWDO�UHVSRQVDELOLGDGH�SHODV�LQIRUPDo}HV�
SUHVWDGDV�SRU�VHX�UHSUHVHQWDQWH��DUFDQGR�FRP�DV�FRQVHTXrQFLDV�GH�HYHQWXDLV�HUURV�QR�
SUHHQFKLPHQWR�GD�)LFKD�GH�,QVFULomR�GLVSRQtYHO�HOHWURQLFDPHQWH�

�����1mR�KDYHUi��VRE�TXDOTXHU�SUHWH[WR��LQVFULomR�SUHVHQFLDO��SURYLVyULD��FRQGLFLRQDO�RX�
H[WHPSRUkQHD�

�����2�FDQGLGDWR�TXH�HIHWLYDU�PDLV�GH�XPD�LQVFULomR�QR�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��
WHUi�D�V��SULPHLUD�V��FDQFHODGD�V���VHQGR�YDOLGDGD�DSHQDV�D�~OWLPD�LQVFULomR��1mR�VHQGR�
SRVVtYHO�LGHQWLILFDU�D�~OWLPD�LQVFULomR�UHDOL]DGD��WRGDV�VHUmR�FDQFHODGDV�

�����$�FRPSURYDomR�GD�GDWD�H�KRUiULR�GD�LQVFULomR�GDU�VH�i�PHGLDQWH�DIHULomR�GD�GDWD�
H�KRUiULR�GRV�GDGRV�JHUDGRV�H�JUDYDGRV�TXDQGR�GD� FRQFOXVmR�GD� LQVFULomR� IHLWD�SHOR�
FDQGLGDWR�

�����$V�LQIRUPDo}HV�SUHVWDGDV�QD�³)LFKD�GH�,QVFULomR´�VHUmR�GH�LQWHLUD�UHVSRQVDELOLGDGH�
GR�FDQGLGDWR��UHVHUYDQGR�VH�j�&RPLVVmR�2UJDQL]DGRUD�R�GLUHLWR�GH�H[FOXLU�GR�3URFHVVR�
6HOHWLYR� 6LPSOLILFDGR� DTXHOH� TXH� QmR� SUHHQFKHU� R� GRFXPHQWR� HOHWU{QLFR� H� RILFLDO� GH�
IRUPD� FRPSOHWD�� FRUUHWD�� VHP� HUURV� GH� GLJLWDomR� H�RX� IRUQHFHU� GDGRV� LQYHUtGLFRV� RX�
IDOVRV��DLQGD�TXH�R�IDWR�VHMD�FRQVWDWDGR�SRVWHULRUPHQWH�

�����1mR�VHUmR�DFHLWDV�DV�VROLFLWDo}HV�GH�LQVFULo}HV�TXH�QmR�DWHQGHUHP�ULJRURVDPHQWH�
DR�HVWDEHOHFLGR�QHVWH�(GLWDO�

���'$�6(/(d­2

����$�SUHVHQWH�VHOHomR�VHUi�UHDOL]DGD�HP�GXDV�HWDSDV�GHQRPLQDGDV�,QVFULomR�2QOLQH�H�
3URYD�GH�7tWXORV��VHQGR�HVWD�GH�FDUiWHU�HPLQHQWHPHQWH�FODVVLILFDWyULD�

���'$�3529$�'(�7Ë78/26

���� 3DUWLFLSDUmR� GD� 3URYD� GH� 7tWXORV� WRGRV� RV� FDQGLGDWRV� GHYLGDPHQWH� LQVFULWRV� QD�
VHOHomR��TXH�VHUmR�DYDOLDGRV�GHVGH�TXH�FRUUHWDPHQWH�FRPSURYDGRV�FRP�RV�WtWXORV�GH�
TXH�WUDWD�R�$QH[R�ÒQLFR�GHVWH�(GLWDO�

����$�3URYD�GH�7tWXORV�FRPSUHHQGHUi�R�DSHUIHLoRDPHQWR�SURILVVLRQDO��FRPSURYDGR�DWUDYpV�
GH�FXUVRV�UHDOL]DGRV�QD�iUHD��H�D�H[SHULrQFLD�SURILVVLRQDO�HP�DWULEXLo}HV�HVSHFtILFDV�GD�
IXQomR�H�YDOHUi��VRPDGRV��QR�Pi[LPR�������FHP��SRQWRV��VHQGR�DIHULGD�GH�DFRUGR�FRP�
R�GLVSRVWR�D�VHJXLU�

������2V�FXUVRV�GH�DSHUIHLoRDPHQWR�H�TXDOLILFDomR�SURILVVLRQDO�VHUmR�YiOLGRV�DSHQDV�QD�
iUHD�GH�DWXDomR��YDOHQGR�QR�Pi[LPR�����FLQTXHQWD��SRQWRV��VHQGR�SRQWXDGRV�GH�DFRUGR�
FRP�R�$QH[R�ÒQLFR�GHVWH�(GLWDO�

������$�H[SHULrQFLD�SURILVVLRQDO�YDOHUi�QR�Pi[LPR�����FLQTXHQWD��SRQWRV�H�GHYHUi�VHU�
FRPSURYDGD�
D��PHGLDQWH�FySLD�GD�&DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO�±�&736�
E�� SRU� PHLR� GH� &HUWLGmR�'HFODUDomR� HPLWLGD� XQLFDPHQWH� SHOD� XQLGDGH� GH� UHFXUVRV�
KXPDQRV�GD� LQVWLWXLomR�HP�TXH�WUDEDOKD�RX�WUDEDOKRX��QD�TXDO�FRQVWH�H[SUHVVDPHQWH�
R�FDUJR�IXQomR�GHVHPSHQKDGR��DV�DWLYLGDGHV�GHVHQYROYLGDV�H�R�SHUtRGR�WUDEDOKDGR�HP�
SDSHO�WLPEUDGR��FRQVWDQGR�D�FRPSHWHQWH�DVVLQDWXUD�GR�H[SHGLGRU�

����1D�KLSyWHVH�GH�QmR�H[LVWLU�D�XQLGDGH�GH�UHFXUVRV�KXPDQRV�GH�TXH�WUDWD�D�OHWUD�³E´�
GR�VXELWHP��������D�&HUWLGmR�'HFODUDomR�GHYHUi�VHU�HPLWLGD�SHOD�DXWRULGDGH�UHVSRQViYHO�
SHOR�IRUQHFLPHQWR�GR�GRFXPHQWR��TXH�GHFODUDUi�D�UHIHULGD�LQH[LVWrQFLD�

����1RV�FDVRV�GH�FRPSURYDomR�GH�H[SHULrQFLD�SURILVVLRQDO�HP�LQVWLWXLo}HV�SDUWLFXODUHV��
Vy� VHUmR� YiOLGDV� SDUD� ILQV� GH� SRQWXDomR� DV� TXH� IRUHP� DFRPSDQKDGDV� GH� FySLDV� GH
UHJLVWURV�QD�&DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO��&736��

����(VWiJLR�FXUULFXODU��HVWiJLR�H[WUDFXUULFXODU��HVWiJLR�UHPXQHUDGR��WUDEDOKR�YROXQWiULR�
H�RX�PRQLWRULD��DLQGD�TXH�DIHWRV�j�iUHD�REMHWR�GD�FRQWUDWDomR��QmR�VHUmR�FRQVLGHUDGRV�
SDUD�FRPSURYDomR�GH�H[SHULrQFLD�SURILVVLRQDO�

���'2�5(68/7$'2�3$5&,$/

����2�5HVXOWDGR�3DUFLDO� GDU�VH�i�� H[FOXVLYDPHQWH�� FRP�EDVH�QD�DYDOLDomR�GRV� WtWXORV�
HQFDPLQKDGRV� SHOR� FDQGLGDWR� QR� HQGHUHoR� HOHWU{QLFR� LQIRUPDGR� SRVWHULRUPHQWH� HP�
(GLWDO�SUySULR�

����2�UHODomR�FRQWHQGR�D�SRQWXDomR�GRV�FDQGLGDWRV�QR�3URFHVVR�6HOHWLYR�REMHWR�GHVWH�
(GLWDO�VHUi�SXEOLFDGD�QR�'LiULR�2ILFLDO�GR�0XQLFtSLR�GH�&DPSR�*UDQGH�±�',2*5$1'(��

���'2�&5,7e5,2�'(�'(6(03$7(

����WHU�PDLRU�LGDGH�

���� RFRUUHQGR�� QHVVH� FDVR�� R� HPSDWH� GH� LGDGH�� HP� IXQomR� GD� GDWD� GH� QDVFLPHQWR��
VHUmR�DQDOLVDGDV�DV�FHUWLG}HV�GH�QDVFLPHQWR�GRV�FDQGLGDWRV�HPSDWDGRV��SDUD�FRQVWDWDU�
R�GHVHPSDWH�HP�KRUD��PLQXWR�H�VHJXQGR�

���'26�5(&85626

����2�FDQGLGDWR�SRGHUi�UHFRUUHU��QRV����GRLV��GLDV�~WHLV�FRQWDGRV�D�SDUWLU�GD�GDWD�GH�
KRPRORJDomR�GRV�LQVFULWRV�H�GD�GDWD�GH�SXEOLFDomR�GR�UHVXOWDGR�SUHOLPLQDU�TXDQWR�
D��j� RPLVVmR� GH� VHX� QRPH� RX� SDUD� UHWLILFDomR� GH� GDGRV� RFRUULGRV� QD� SXEOLFDomR� GD�
KRPRORJDomR�GH�LQVFULWRV�
E��j�SRQWXDomR�GD�SURYD�GH�WtWXORV�GLYXOJDGD�DWUDYpV�GR�UHVXOWDGR�SUHOLPLQDU�

����2� UHFXUVR� GHYHUi� VHU� GLUHFLRQDGR� j� &RPLVVmR� GR� 3URFHVVR� 6HOHWLYR� 6LPSOLILFDGR�
DVVLQDGR� SHOR� FDQGLGDWR� RX� SRU� VHX� UHSUHVHQWDQWH� OHJDO�� PHGLDQWH� SURFXUDomR� FRP�
SRGHUHV�HVSHFtILFRV�H�ILUPD�UHFRQKHFLGD�HP�FDUWyULR�

����2V�UHFXUVRV�GHYHUmR�VHU�SURWRFRODGRV�QD�&HQWUDO�GH�$WHQGLPHQWR�DR�&LGDGmR�&$&�±�
SUy[LPR�j�0DWHUQLGDGH�&kQGLGR�0DULDQR��QR�3URWRFROR�*HUDO�

�����'$�&/$66,),&$d­2�),1$/�'26�&$1','$726

���� $� FODVVLILFDomR� ILQDO� GDU�VH�i�� H[FOXVLYDPHQWH�� FRP�EDVH�QD�DYDOLDomR�GRV� WtWXORV�
DSUHVHQWDGRV�RQOLQH�H�DQiOLVH�GRV�UHFXUVRV�DGPLQLVWUDWLYRV�SURWRFRODGRV�

���� $� KRPRORJDomR� GR� UHVXOWDGR� FRQWHQGR� D� UHODomR� GRV� FDQGLGDWRV� FODVVLILFDGRV� QR�
3URFHVVR�6HOHWLYR�REMHWR�GHVWH�(GLWDO� VHUi�SXEOLFDGD�QR�'LiULR�2ILFLDO�GR�0XQLFtSLR�GH�
&DPSR�*UDQGH�',2*5$1'(��

����'$�&2175$7$d­2

�����6mR�UHTXLVLWRV�EiVLFRV�SDUD�D�FRQWUDWDomR�
D��WHU�VLGR�DSURYDGR�QR�SUHVHQWH�SURFHVVR�VHOHWLYR�
E��VHU�EUDVLOHLUR�QDWR�RX�QDWXUDOL]DGR�
F��LGDGH�PtQLPD�GH�����GH]RLWR��DQRV��
G��HVWDU�HP�GLD�FRP�DV�REULJDo}HV�HOHLWRUDLV�
H��WHU�FHUWLILFDGR�GH�UHVHUYLVWD�RX�GH�GLVSHQVD�GH�LQFRUSRUDomR��HP�FDVR�GH�FDQGLGDWR�
GR�VH[R�PDVFXOLQR�
I��WHU�DSWLGmR�ItVLFD�H�PHQWDO�SDUD�R�H[HUFtFLR�GDV�DWULEXLo}HV�GD�IXQomR�
J��FXPSULU�DV�GHWHUPLQDo}HV�OHJDLV�GHVWH�(GLWDO��������������������
K��QmR�DFXPXODU�FDUJR��HPSUHJR�RX�IXQomR�S~EOLFD��VDOYR�VH�SUHYLVWR�OHJDOPHQWH�
L��HQWUHJDU�WRGRV�RV�GRFXPHQWRV�FRPSUREDWyULRV�GRV�UHTXLVLWRV�H[LJLGRV�SDUD�D�IXQomR�
M��FRPSURYDQWH�GD�HVFRODULGDGH�FRUUHVSRQGHQWH�j�IXQomR�

�����2V�FDQGLGDWRV�FODVVLILFDGRV�QR�OLPLWH�GDV�YDJDV�RIHUHFLGDV�VHUmR�FRQYRFDGRV�SDUD�
FRQWUDWDomR�SHOR�0XQLFtSLR�GH�&DPSR�*UDQGH��SDUD�H[HUFtFLR�QD�6HFUHWDULD�0XQLFLSDO�GH�
'HVHQYROYLPHQWR�(FRQ{PLFR�H�GH�&LrQFLD�H�7HFQRORJLD��SRU�XP�SHUtRGR�GH���� �GR]H��
PHVHV��QD�IRUPD�GRV�DUWLJRV�����H������LQFLVR�,��GD�/HL�&RPSOHPHQWDU�Q�������GH����GH�
GH]HPEUR�GH�������32'(1'2�VHU�UHQRYDGR�SRU�LJXDO�SHUtRGR��XPD�~QLFD�YH]��D�FULWpULR�
GD�$GPLQLVWUDomR�0XQLFLSDO�

�����1R�FRQWUDWR�FRQVWDUmR��REULJDWRULDPHQWH�
D��D�IXQomR�D�VHU�GHVHPSHQKDGD�
E��R�WHPSR�GH�GXUDomR�GR�FRQWUDWR�
F��DV�FRQGLo}HV�GH�UHQRYDomR�H�GH�UHVFLVmR�
G��R�YDORU�H�D�IRUPD�GH�UHPXQHUDomR�
H��RV�GLUHLWRV�H�REULJDo}HV�GR�FRQWUDWDGR�
I��D�MRUQDGD�GH�WUDEDOKR�

����� +DYHUi� UHYRJDomR� GD� FRQWUDWDomR�� VHP� TXDOTXHU� LQGHQL]DomR�� VDOYR� YHUEDV�
SURSRUFLRQDLV�GHYLGDV�DWp�D�GDWD�GD�UHYRJDomR��QRV�VHJXLQWHV�FDVRV�
D��TXDQGR�RFRUUHU�SURYLPHQWR��HP�FDUiWHU�HIHWLYR��GH�FDQGLGDWR�DSURYDGR�HP�FRQFXUVR�
S~EOLFR�
E��QR�UHWRUQR�GR�VHUYLGRU�OHJDOPHQWH�DIDVWDGR�
F�� TXDQGR�� FRPSURYDGDPHQWH�� D� FRQWUDWDomR� WHPSRUiULD� WHU� VLGR� DWULEXtGD� VHP�
REVHUYkQFLD�GD�OHJLVODomR�YLJHQWH�
G��D�SHGLGR�GR�VHUYLGRU�
H�� TXDQGR� R� SURILVVLRQDO� QmR� DSUHVHQWDU� GHVHPSHQKR� VDWLVIDWyULR�� FRQIRUPH� UHODWyULR�
HPLWLGR�SHOD�FKHILD�LPHGLDWD�H�GHPDLV�VXSHULRUHV��TXH�VHUi�DYDOLDGR�SHOD�*HVWmR��TXH�
SRGHUi�UHYRJDU�R�FRQWUDWR�SRU�FRQYHQLrQFLD�H�LQWHUHVVH��D�EHP�GR�6HUYLoR�3~EOLFR�
I��H[�RIILFLR��QD�KLSyWHVH�GH�PDLV�GH�XPD�IDOWD�LQMXVWLILFDGD��QR�SHUtRGR�GD�YLJrQFLD�GD�
FRQWUDWDomR�
J��R�SURFHGLPHQWR�GD�UHYRJDomR��QDV�KLSyWHVHV�GRV�LWHQV�³F �́�³H´�H�³I �́�GHYHUi�JDUDQWLU�
DR�LQWHUHVVDGR�R�H[HUFtFLR�GR�FRQWUDGLWyULR�H�GD�DPSOD�GHIHVD�
K��TXDQGR�D�H[WLQomR�VH�GHU�SRU�FRQYHQLrQFLD�GD�$GPLQLVWUDomR�0XQLFLSDO�� MXVWLILFDGD�
DQWHFLSDGDPHQWH�SHOD�DXWRULGDGH�SURSRQHQWH��R�VHUYLGRU�FRQWUDWDGR�WHPSRUDULDPHQWH�
WHUi� GLUHLWR� D� UHFHEHU� D� JUDWLILFDomR� QDWDOLQD� H� R� DERQR� GH� IpULDV� SURSRUFLRQDO� H� D�
LQGHQL]DomR�SRU�IpULDV�QmR�JR]DGDV�

�����e�YHGDGD�D�FRQWUDWDomR�GH�
D��VHUYLGRU�TXH�WHQKD�VRIULGR�SHQDOLGDGH�GH�GHPLVVmR��TXDQGR�KRXYHU�SUHYLVmR�OHJDO�GH�
LQFRPSDWLELOL]DomR�SDUD�LQYHVWLGXUD�GH�FDUJR��HPSUHJR�RX�IXQomR�S~EOLFD�
E��FDQGLGDWR�TXH�SRVVXLU�FRQGHQDomR�FULPLQDO��FRP�WUkQVLWR�HP�MXOJDGR�
F��FDQGLGDWR�TXH�HVWLYHU�FRP�RV�GLUHLWRV�SROtWLFRV�VXVSHQVRV�
G��VHUYLGRU�DSRVHQWDGR�QR�VHUYLoR�S~EOLFR�
I��FDQGLGDWR�GHFODUDGR�LQDSWR�QR�([DPH�0pGLFR�$GPLVVLRQDO�

�����2�VHUYLGRU�FRQWUDWDGR�WHPSRUDULDPHQWH�QmR�SRGHUi�
D��H[HUFHU�DWULEXLo}HV�RX�H[HFXWDU�WDUHIDV�QmR�SUHYLVWDV�SDUD�D�IXQomR�GD�DGPLVVmR�
E��VHU�QRPHDGR�RX�GHVLJQDGR��DLQGD�TXH�D�WtWXOR�SUHFiULR��SDUD�R�H[HUFtFLR�GH�FDUJR�HP�
FRPLVVmR�RX�IXQomR�GH�FRQILDQoD��HP�HVSHFLDO��SDUD�VXEVWLWXLU�VHUYLGRU�HIHWLYR�RX�HP�
FRPLVVmR�
F��VHU�OLFHQFLDGR�RX�DIDVWDGR�GR�H[HUFtFLR�GD�IXQomR��VDOYR�SDUD�WUDWDPHQWR�GD�SUySULD�
VD~GH��QRV�WHUPRV�GD�OHJLVODomR�GD�SUHYLGrQFLD�VRFLDO�JHUDO�

�����2�VHUYLGRU�FRQWUDWDGR�IDUi�MXV�
D��DR�YHQFLPHQWR�GLVFULPLQDGR�QR�LWHP�����GR�SUHVHQWH�(GLWDO�
E��jV�YDQWDJHQV�SHFXQLiULDV�LQHUHQWHV�DR�H[HUFtFLR�GD�IXQomR�
F��DR�9DOH�7UDQVSRUWH��QD�IRUPD�GD�/HJLVODomR�YLJHQWH�
G��j�/LFHQoD�SDUD�7UDWDPHQWR�GD�3UySULD�6D~GH�H�SRU�$FLGHQWH�HP�6HUYLoR��OLPLWDGR�DR�
SHUtRGR�GD�FRQWUDWDomR�
H��j�KRUD�H[WUD��VHPSUH�GH�DFRUGR�FRP�D�QHFHVVLGDGH�H�FRQYHQLrQFLD�GD�$GPLQLVWUDomR�
0XQLFLSDO�
I��DR�DGLFLRQDO�QRWXUQR��VHPSUH�GH�DFRUGR�FRP�D�HVFDOD�H�QHFHVVLGDGH�GD�$GPLQLVWUDomR�
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