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,,��)RUWDOHFHU�R�YtQFXOR�DIHWLYR�H�R�SDSHO�GDV�IDPtOLDV�QR�FXLGDGR��QD�SURWHomR�H�QD�HGXFDomR�GDV�FULDQoDV�GH���D���DQRV��
,,,��(VWLPXODU�R�GHVHQYROYLPHQWR�GH�DWLYLGDGHV�O~GLFDV��
,9��)DFLOLWDU�R�DFHVVR�GDV�IDPtOLDV�DWHQGLGDV�jV�SROtWLFDV�H�VHUYLoRV�S~EOLFRV�GH�TXH�QHFHVVLWHP��
9�� 3ODQHMDU�� H[HFXWDU� H� RULHQWDU� DWLYLGDGHV� DGHTXDGDV� j� IDL[D� HWiULD� H� UHDOLGDGH� VRFLRFXOWXUDO�� GRV� SDLV� H� JHVWDQWHV� YLVDQGR� j� HVWLPXODomR� H� R�
DFRPSDQKDPHQWR�GDV�KDELOLGDGHV�H�FRPSHWrQFLDV�SDUD�D�SURPRomR�GR�GHVHQYROYLPHQWR�LQWHJUDO�GD�FULDQoD��GHVGH�D�JHVWDomR��
9,��2ULHQWDU�H�DFRPSDQKDU�DV�Do}HV�HGXFDWLYDV�H�O~GLFDV�UHDOL]DGDV�SHODV�SUySULDV�IDPtOLDV�MXQWR�jV�FULDQoDV�H�DV�Do}HV�UHDOL]DGDV�SHODV�JHVWDQWHV��
9,,��3ODQHMDU�MXQWR�FRP�RV�VXSHUYLVRUHV�WpFQLFRV�R�FURQRJUDPD�GH�YLVLWD�jV�IDPtOLDV��
9,,,��([HFXWDU�RXWUDV�WDUHIDV�FRPSDWtYHLV�FRP�R�FDUJR��
5HTXLVLWR�SDUD�DGPLVVmR��(QVLQR�PpGLR�FRPSOHWR���FRQKHFLPHQWRV�EiVLFRV�HP�LQIRUPiWLFD��
&DUJD�+RUiULD�����KRUDV�VHPDQDLV��
9HQFLPHQWRV��5������������XP�PLO�H�FLQTXHQWD�H�VHLV�UHDLV�H�RQ]H�FHQWDYRV��
1~PHUR�GH�9DJDV������WUH]H����&5�

���'26�5(48,6,726�(�&21',d®(6�3$5$�$�,16&5,d2

�����6mR�UHTXLVLWRV�H�FRQGLo}HV�SDUD�D�LQVFULomR��
D��VHU�EUDVLOHLUR��QDWR�RX�QDWXUDOL]DGR��
E��WHU��QD�GDWD�GD�LQVFULomR��LGDGH�PtQLPD�GH�����GH]RLWR��DQRV�FRPSOHWRV��
F��VHU�HOHLWRU��HVWDU�TXLWH�FRP�D�-XVWLoD�(OHLWRUDO��
G��HVWDU�LQVFULWR�QR�&DGDVWUR�GH�3HVVRDV�)tVLFDV��&3)���
H��SRVVXLU�&DUWHLUD�GH�,GHQWLGDGH��5*���
I��&DUWHLUD�GH�7UDEDOKR�H�3UHYLGrQFLD�6RFLDO�±�&736��
J��3,6�3$6(3��
K��FRPSURYDQWH�GH�UHVLGrQFLD��
L��&HUWLGmR�GH�1DVFLPHQWR�RX�FDVDPHQWR��
M��&HUWLGmR�GH�QDVFLPHQWR�GRV�GHSHQGHQWHV�VH�SRVVXLU��
O��SRVVXLU�UHTXLVLWRV�H[LJLGRV�SDUD�R�FDUJR�H�GHPDLV�TXDOLILFDo}HV�UHTXHULGDV�QR�SURFHVVR�VHOHWLYR��
P��QmR�WHU�VLGR�GHVOLJDGR�GD�DGPLQLVWUDomR�SRU�IDOWD�GLVFLSOLQDU��
Q��FRQKHFHU�DV�H[LJrQFLDV�HVWDEHOHFLGDV�QHVWH�(GLWDO��
R��HVWDU�TXLWH�FRP�R�VHUYLoR�PLOLWDU��QR�FDVR�GR�VH[R�PDVFXOLQR��

�����1D�KLSyWHVH�GD�QmR�DSUHVHQWDomR�GD�GRFXPHQWDomR�SUHYLVWD�QR� LWHP�����SDUD� ILQV�GH� IRUPDOL]DomR�GR�FRQWUDWR��R�FDQGLGDWR�FODVVLILFDGR�VHUi�
DXWRPDWLFDPHQWH�(/,0,1$'2��

���'26�352&(',0(1726�3$5$�,16&5,d2

�����$� LQVFULomR� GR� FDQGLGDWR� LPSOLFDUi� QR� FRQKHFLPHQWR� H� WiFLWD� DFHLWDomR� GDV� FRQGLo}HV� HVWDEHOHFLGDV� QR� LQWHLUR� WHRU� GHVWH�(GLWDO� H� HYHQWXDLV�
DGLWLYRV��EHP�FRPR�GH�TXDLVTXHU�RXWURV�DYLVRV��HUUDWDV�RX�FRPXQLFDGRV�SXEOLFDGRV�QR�VLWH�GR�'LiULR�2ILFLDO�GRV�0XQLFtSLRV�GR�(VWDGR�GR�3DUi���
)$0(3� �KWWS���ZZZ�GLDULRPXQLFLSDO�FRP�EU�IDPHS��� H� QR� TXDGUR� GH� DYLVRV� GD� 6HFUHWDULD� 0XQLFLSDO� GH� $VVLVWrQFLD� 6RFLDO�� 3URWHomR� H� $VVXQWRV�
&RPXQLWiULRV�±�6($63$&��GRV�TXDLV�QmR�SRGHUi�DOHJDU�GHVFRQKHFLPHQWR��

����� $V� LQVFULo}HV� VHUmR� JUDWXLWDV� H� UHDOL]DGDV� H[FOXVLYDPHQWH� SRU�PHLR� GH� HQWUHJD� GD� ILFKD� GH� LQVFULomR� Mi� GHYLGDPHQWH� SUHHQFKLGD�� FXUUtFXOR� H�
GRFXPHQWRV�FRPSUREDWyULRV��QRV�GLDV����H����GH�MXQKR�GH�������QR�KRUiULR�GH���K�jV���K��QRV�VHJXLQWHV�ORFDLV�



pcimarkpci MjgwNDozMmIwOjMwMjI6ZGFlMTo4ZDk4Ojc2OTQ6NDIzMTo0ZTFi:V2VkLCAxNyBKdW4gMjAyMCAxNTozNjoyNyAtMDMwMA==

3DUi������GH�-XQKR�GH������������'LiULR�2ILFLDO�GRV�0XQLFtSLRV�GR�(VWDGR�GR�3DUi��������$12�;,�_�1�������

ZZZ�GLDULRPXQLFLSDO�FRP�EU�IDPHS��������������������������������������������������������������������������������

&DUJRV�GH�&RRUGHQDGRU�H�6XSHUYLVRU�7pFQLFR��(VFROD�7HUH]D�'RQDWR�GH�$UD~MR��ORFDOL]DGD�QD�7UDYHVVD�0RJQR���������%DLUUR�$PDSi��0DUDEi�3D�±�
HP�IUHQWH�D�6HFUHWDULD�0XQLFLSDO�GH�$VVLVWrQFLD�6RFLDO��

&DUJR�GH�9LVLWDGRU�'RPLFLOLDU�±�*LQiVLR�3ROLHVSRUWLYR�5HQDWR�9HORVR��ORFDOL]DGR�QD�)ROKD�����%DLUUR�1RYD�0DUDEi��0DUDEi�3$��

,03257$17(��&RQVLGHUDQGR�RV�SURFHGLPHQWRV�GH�SUHYHQomR�j�SDQGHPLD�GR�&29,'����GXUDQWH�D�HQWUHJD�GD�GRFXPHQWDomR�H�DLQGD�QD���� IDVH�
�HQWUHYLVWDV��VRPHQWH�VHUi�DXWRUL]DGD�D�HQWUDGD�DRV�ORFDLV�Mi�GHILQLGRV�QHVWH�HGLWDO��RV�FDQGLGDWRV�TXH�HVWLYHUHP�ID]HQGR�XVR�GH�PiVFDUDV�LQGLYLGXDLV��
VHQGR�GLVSRQLELOL]DGR�SHOD�6($63$&�SDUD�DVVHSVLD�iOFRRO������DV�GLVWkQFLDV�PtQLPDV�HQWUH�D�HTXLSH�H�RV�FDQGLGDWRV�VHUmR�UHVSHLWDGDV��QR�DPELHQWH�
GH�UHDOL]DomR�GDV�HQWUHYLVWDV�Vy�VHUmR�SHUPLWLGDV�D�SHUPDQrQFLD�GH�QR�Pi[LPR�����GH]��SHVVRDV��VHQGR�UHVSHLWDGDV�DV�UHJUDV�GH�GLVWDQFLDPHQWR�H�R�
KRUiULR�GH�VHXV�DJHQGDPHQWRV�SUp�GLYXOJDGRV�HP�HGLWDO�GH�FRQYRFDomR�SDUD�DV�PHVPDV��

�����2V�FDQGLGDWRV�VHUmR�UHVSRQViYHLV�SHORV�GDGRV�LQIRUPDGRV�QR�DWR�GD�HQWUHJD�GD�GRFXPHQWDomR��

�����3DUD�UHDOL]DU�D�LQVFULomR�R�FDQGLGDWR�GHYHUi�SURFHGHU�GD�VHJXLQWH�PDQHLUD��
D��HVWDU�FLHQWH�GH�WRGDV�DV�LQIRUPDo}HV�VREUH�HVWH�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��
E��SUHHQFKHU�D�ILFKD�GH�LQVFULomR��FRQVWD�QR�DQH[R�GHVWH�H�HQWUHJDU�MXQWDPHQWH�FRP�R�FXUUtFXOR�H�D�GRFXPHQWDomR�FRPSUREDWyULD�GH�HVFRODULGDGH��GRV�
FXUVRV�H�H[SHULrQFLD�GH�WUDEDOKR�QD�iUHD�SUHWHQGLGD��QD�GDWD��ORFDO�H�KRUiULR�LQGLFDGR��FRQIRUPH�LWHP������
F��FRQIHULU�DWHQWDPHQWH�RV�GDGRV�LQIRUPDGRV�QR�DWR�GD�LQVFULomR��VHQGR�GH�VXD�LQWHLUD�UHVSRQVDELOLGDGH�DV�LQIRUPDo}HV�SUHVWDGDV��

�����1mR�VHUi�DGPLWLGD�LQVFULomR�GH�FDQGLGDWR�VHP�D�GRFXPHQWDomR�H[LJLGD�QHVWH�(GLWDO��

�����1mR�VHUi�GHYROYLGD�D�GRFXPHQWDomR��FySLDV��HQWUHJXH�SHORV�FDQGLGDWRV�QR�DWR�GD�LQVFULomR��

����� 2� FDQGLGDWR� TXH� SUHVWDU� LQIRUPDo}HV� IDOVDV�� LQH[DWDV� RX� TXH� QmR� VDWLVIL]HU� D� WRGDV� DV� FRQGLo}HV� HVWDEHOHFLGDV� QR� SUHVHQWH� (GLWDO�� WHUi� VXD�
LQVFULomR�FDQFHODGD��H�HP�FRQVHTXrQFLD��VHUmR�DQXODGRV� WRGRV�RV�DWRV�GHFRUUHQWHV��PHVPR�TXH�R�FDQGLGDWR� WHQKD�VLGR�DSURYDGR�H�TXH�R�IDWR�VHMD�
FRQVWDWDGR�SRVWHULRUPHQWH��

�����$QWHV�GH�HIHWXDU�D�LQVFULomR��R�FDQGLGDWR�GHYHUi�FRQKHFHU�R�HGLWDO�H�FHUWLILFDU�VH�GH�TXH�SUHHQFKH�WRGRV�RV�UHTXLVLWRV�H[LJLGRV��

�����8PD�YH]�HIHWLYDGD�D�LQVFULomR��QmR�VHUi�SHUPLWLGD�HP�KLSyWHVH�DOJXPD��D�VXD�DOWHUDomR��QR�TXH�VH�UHIHUH�j�RSomR�GH�FDUJR�SUHWHQGLGR��TXH�GHYH�
YLU�FODUDPHQWH�HVSHFLILFDGR�QR�FXUUtFXOR��

������1mR�VHUmR�DFHLWDV�LQVFULo}HV�SRU�RXWUD�YLD��QmR�SUHYLVWD�QHVWH�(GLWDO��FRQGLFLRQDO�RX�H[WHPSRUkQHD��

������$V�LQVFULo}HV�TXH�QmR�DWHQGHUHP�D�WRGRV�RV�UHTXLVLWRV�HVWDEHOHFLGRV�QHVWH�(GLWDO�VHUmR�WRUQDGDV�VHP�HIHLWR��

������6RPHQWH�VHUi�SHUPLWLGD�XPD�~QLFD�LQVFULomR�SRU�FDQGLGDWR��VHQGR�TXH�SDUD�WRGRV�RV�HIHLWRV�OHJDLV��D�LQVFULomR�YiOLGD��VHPSUH�VHUi�D�SULPHLUD��

���'$�(175(*$�'$�'2&80(17$d2�325�352&85$d2

����� 6HUi� DGPLWLGD� D� HQWUHJD� GD� GRFXPHQWDomR� SRU� WHUFHLURV�� PHGLDQWH� SURFXUDomR� VLPSOHV� GR� LQWHUHVVDGR�� DFRPSDQKDGR� GDV� FySLDV� OHJtYHLV� GH�
FRPSURYDQWHV�H�GRFXPHQWRV�FRQVWDQWHV�QR�LWHP�����GHVWH�(GLWDO��

�����$V�FySLDV�GHVVHV�GRFXPHQWRV�VHUmR�UHWLGDV�QR�DWR�GD�LQVFULomR��SDUD�VHUYLU�GH�VXSRUWH�SDUD�DYDOLDomR��

�����2�FDQGLGDWR�GHYHUi�UHFRQKHFHU�ILUPD�QD�SURFXUDomR��

�����2�FRPSURYDQWH�GH�LQVFULomR�VHUi�HQWUHJXH�DR�SURFXUDGRU�GHSRLV�GH�HIHWXDGD�D�LQVFULomR��

����� 2� FDQGLGDWR� LQVFULWR� SRU� SURFXUDomR� DVVXPH� WRWDO� UHVSRQVDELOLGDGH� SHODV� LQIRUPDo}HV� SUHVWDGDV� SRU� VHX� SURFXUDGRU�� DUFDQGR� FRP� DV�
FRQVHTXrQFLDV�GH�HYHQWXDLV�HUURV�GH�VHX�UHSUHVHQWDQWH�QR�SUHHQFKLPHQWR�GD�ILFKD�GH�,QVFULomR�GR�&DQGLGDWR�H�HP�VXD�HQWUHJD��

���352&(',0(1726�'$�$9$/,$d2�3$5$�$�6(/(d2

�����2�FDQGLGDWR�GHYHUi�HQWUHJDU�D�ILFKD�GH�LQVFULomR�GHYLGDPHQWH�SUHHQFKLGD��MXQWDPHQWH�FRP�FXUUtFXOR��FRQWHQGR�DV�LQIRUPDo}HV�FRQVWDQWHV�GRV�
LWHQV�����H������

�����$QH[R�DR�FXUUtFXOR��REULJDWRULDPHQWH��GHYHP�HVWDU�RV�VHJXLQWHV�GRFXPHQWRV��

D��&HUWLILFDGR�GH�FRQFOXVmR�SDUD�RV�QtYHLV�PpGLR�H�VXSHULRU��
E��'RFXPHQWRV�TXH�FRPSURYHP�DV�LQIRUPDo}HV�VREUH�RV�FXUVRV�H�H[SHULrQFLDV��DV�TXDLV�VHUYLUmR�GH�EDVH�SDUD�D�DYDOLDomR�FXUULFXODU��FRQIRUPH�LWHP�
���

�����$�SRQWXDomR�D�VHU�DWULEXtGD�QD�$YDOLDomR�&XUULFXODU�FRPSUHHQGHUi�D�HVFDOD�GH��� �]HUR��D���� �TXDWUR��SRQWRV��H�D�HQWUHYLVWD�FRPSUHHQGHUi�D�
HVFDOD�GH����]HUR��D�����VHLV��SRQWRV��

�����$V�GXDV�HWDSDV�VmR�HOLPLQDWyULDV�H�FODVVLILFDWyULDV��

����� 2� QmR� FRPSDUHFLPHQWR� GR� FDQGLGDWR� FRQYRFDGR� QD� GDWD� GHVLJQDGD� SDUD� DSOLFDomR� GD� VHJXQGD� HWDSD� �HQWUHYLVWD�� LPSRUWD� HP� GHVLVWrQFLD� H�
FRQVHTXHQWHPHQWH�R�FDQFHODPHQWR�GD�LQVFULomR��

����&DGD�LWHP�GH�DYDOLDomR�VHUi�FRQWDGR�DSHQDV�XPD�YH]��

�����1R�FDVR�GR�LWHP������VHUi�HOLPLQDGR�R�FDQGLGDWR�TXH�QmR�HQWUHJDU�RV�GRFXPHQWRV�FRPSUREDWyULRV��QD�IRUPD�H�QR�SUD]R�HVWLSXODGR�QHVWH�HGLWDO��
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3DUi������GH�-XQKR�GH������������'LiULR�2ILFLDO�GRV�0XQLFtSLRV�GR�(VWDGR�GR�3DUi��������$12�;,�_�1�������

ZZZ�GLDULRPXQLFLSDO�FRP�EU�IDPHS��������������������������������������������������������������������������������

���'26�'2&80(1726�1(&(66È5,26�$�&203529$d2�'2�&855Ë&8/2

�����3DUD�D�FRPSURYDomR�GH�HVFRODULGDGH��R�FDQGLGDWR�GHYHUi�HQWUHJDU��REULJDWRULDPHQWH��

D�� 3DUD� RV� FDUJRV� GH� 1tYHO� 6XSHULRU�� FHUWLILFDGR�GLSORPD� GH� FRQFOXVmR� QD� iUHD� j� TXDO� HVWi� FRQFRUUHQGR�� GHYLGDPHQWH� UHJLVWUDGR�� H[SHGLGR� SRU�
LQVWLWXLomR�FUHGHQFLDGD�SHOR�0(&��H�UHJLVWUR�QR�FRQVHOKR�GH�FODVVH��QRV�FDVRV�GH�SVLFyORJR�H�DVVLVWHQWH�VRFLDO��

E��3DUD�RV�FDUJRV�GH�1tYHO�0pGLR��GLSORPD�H�RX�KLVWyULFR�GH�FRQFOXVmR�GHYLGDPHQWH�UHJLVWUDGR��H[SHGLGR�SRU�LQVWLWXLomR�FUHGHQFLDGD�SHOR�0(&��

�����3DUD�FRPSURYDU�D�DWLYLGDGH�SURILVVLRQDO�QD�iUHD��R�FDQGLGDWR�GHYHUi�HQWUHJDU��XP�RX�PDLV�GRFXPHQWRV�VROLFLWDGRV�QDV�DOtQHDV�GHVWH�VXELWHP��SRU�
PHLR�GH��

D�� &ySLD� GDV� SiJLQDV� GD� &DUWHLUD� GH� 7UDEDOKR� H� 3UHYLGrQFLD� 6RFLDO� �&736�� FRP� D� LGHQWLILFDomR� GR� FDQGLGDWR� H� GR� FRQWUDWR� GH� WUDEDOKR�� VH� QD�
LQLFLDWLYD�SULYDGD��

E��'HFODUDomR�RX�FHUWLGmR�GH� WHPSR�GH�VHUYLoR��HP�TXH�FRQVWH�R�SHUtRGR��LQtFLR�H�ILP��VH� IRU�R�FDVR���VH� UHDOL]DGR�QD�DGPLQLVWUDomR�S~EOLFD��HVWD�
GHFODUDomR�GHYHUi�VHU�HPLWLGD�SHOR�yUJmR�QR�TXDO�PDQWHYH�YtQFXOR��

2%6���3DUD� HIHLWR�GH�SRQWXDomR�GRV� GRFXPHQWRV� FLWDGRV�QR� VXELWHP�����GHVWH� HGLWDO�� QmR� VHUi� FRQVLGHUDGR� WHPSR�PHQRU�TXH���� �VHLV��PHVHV� GH�
H[SHULrQFLD�SURILVVLRQDO�FRPSURYDGD��

�����3DUD�FRPSURYDU�RV�FXUVRV�QD�iUHD�SUHWHQGLGD��R�FDQGLGDWR�GHYHUi�HQWUHJDU�XP�RX�PDLV�FHUWLILFDGRV��FRQWHQGR�REULJDWRULDPHQWH��D�FDUJD�KRUiULD��
SDUD�HIHLWRV�GH�SRQWXDomR��

�����$�YHUDFLGDGH�GRV�GRFXPHQWRV�DSUHVHQWDGRV�p�GH�LQWHLUD�UHVSRQVDELOLGDGH�GRV�FDQGLGDWRV��4XDOTXHU�DSXUDomR�TXH�OHYH�j�FRPSURYDomR�GH�TXH�QmR�
VmR�YHUGDGHLURV� DFDUUHWDUi� D� HOLPLQDomR�GR�FDQGLGDWR�GR�366�H�R� HQFDPLQKDPHQWR� GRV�GRFXPHQWRV� jV� DXWRULGDGHV� FRPSHWHQWHV�SDUD� DEHUWXUD�GH�
SURFHVVR�MXGLFLDO��

����'$6�9$*$6�'(67,1$'$6�¬6�3(662$6�3257$'25$6�'(�'(),&,Ç1&,$��33'�

�����±�¬V�SHVVRDV�FRP�GHILFLrQFLD��QD�IRUPD�GR�GLVSRVWR�QR�DUW������GR�'HFUHWR�)HGHUDO�Q��������������DOWHUDGR�SHOR�'HFUHWR�)HGHUDO�Q���������������
VHUi�DVVHJXUDGR�R�GLUHLWR�GH�VH�LQVFUHYHU�QR�SURFHVVR�VHOHWLYR�VLPSOLILFDGR�SDUD�SURYLPHQWR�GH�IXQomR�S~EOLFD�FXMDV�DWULEXLo}HV�VHMDP�FRPSDWtYHLV�
FRP�D�GHILFLrQFLD�GH�TXH�VmR�SRUWDGRUDV��3DUD�D�FRPSURYDomR�GH�DWHQGLPHQWR�j�FRQGLomR�GH�3HVVRD�3RUWDGRUD�GH�'HILFLrQFLD� �33'���R�FDQGLGDWR�
LQVFULWR�QHVWD�FRQGLomR�GHYHUi�DSUHVHQWDU�ODXGR�PpGLFR�RULJLQDO�HPLWLGR�SRU�SURILVVLRQDO�PpGLFR�YtQFXOR�DR�6LVWHPD�ÒQLFR�GH�6D~GH�RX�PHVPR�GR�
6HUYLoR�GH�0HGLFLQD�GD�6HFUHWDULD�0XQLFLSDO�GH�6D~GH�GH�0DUDEi��TXH�GHFODUH�FRPSDWLELOLGDGH�FRP�D�DWULEXLomR�GR�FDUJR�D�TXDO�FRQFRUUH��DWHVWDQGR�
D�HVSpFLH�H�R�JUDX�RX�QtYHO�GD�GHILFLrQFLD�FRP�H[SUHVVD�UHIHUrQFLD�DR�FyGLJR�FRUUHVSRQGHQWH�GD�&ODVVLILFDomR�,QWHUQDFLRQDO�GH�'RHQoDV��&,'������
EHP� FRPR� j� SURYiYHO� FDXVD� GD� GHILFLrQFLD� H� VXD� FRUUHODomR� FRP� D� SUHYLVmR� GR� 'HFUHWR� )HGHUDO� Q�� ������� GH� ��� GH� GH]HPEUR� GH� ����� H� VXDV�
DOWHUDo}HV��

�����±�3DUD�FRPSURYDomR�GD�FRQGLomR��R�FDQGLGDWR�GHYHUi�DSUHVHQWDU�ODXGR�PpGLFR�HPLWLGR�QRV�~OWLPRV�����VHLV��PHVHV��

�����±�$�LQREVHUYkQFLD�GR�GLVSRVWR�QRV�LWHQV�����H����DFDUUHWDUi�D�SHUGD�GR�GLUHLWR�DR�SOHLWR�GDV�YDJDV�UHVHUYDGDV��

����5(48,6,726�%È6,&26�3$5$�&2175$7$d2

������7HU�VLGR�DSURYDGR�QR�SUHVHQWH�3URFHVVR�6HOHWLYR�6LPSOLILFDGR��

������3UHHQFKLPHQWR�GDV�H[LJrQFLDV�FRQWLGDV�QR�LWHP����

������'HFODUDomR�GH�EHQV��

������'HFODUDomR�GH�TXH�QmR�SRVVXLX�YtQFXOR�FRP�D�DGPLQLVWUDomR�S~EOLFD�PXQLFLSDO�QRV�~OWLPRV�����VHLV��PHVHV��GD�GDWD�GD�FRQYRFDomR�GR�366��

����'$�$3529$d2�(�&/$66,),&$d2�'26�&$1','$726
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