
pcimarkpci MjgwNDowZDQxOmVmZWU6MDEwMDpjMDI3OmNiZGQ6NDE0ZjoyOTM4:VHVlLCAxMyBBcHIgMjAyMSAyMToyMDowNCAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϭϭϯϬϬϬϲϮ

EǑ� ϴ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϭϯ� ĚĞ� ũĂŶĞŝƌŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

ϭ͘� �Ž� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŽŶ� ůŝŶĞ͘
WŽĚĞƌĆŽ� ŝŶƐĐƌĞǀĞƌͲƐĞ� ŶŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ� ĐŝĚĂĚĆŽƐ� ďƌĂƐŝůĞŝƌŽƐ� ŽƵ� ĞƐƚƌĂŶŐĞŝƌŽƐ

ĚĞƚĞŶƚŽƌĞƐ� ĚŽ� ƚşƚƵůŽ� ĂĐĂĚġŵŝĐŽ� ĞƐƉĞĐŝĨŝĐĂĚŽ� ŶŽ� ĂŶĞǆŽ� /͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĚĞǀĞƌĆŽ� ŝŶŐƌĞƐƐĂƌ
ŶŽ� ĞŶĚĞƌĞĕŽ� ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ƉĂƌĂ� ĐĂĚĂƐƚƌĂƌͲƐĞ� ŶŽ� ^ŝƐƚĞŵĂ� ĚĞ� 'ĞƌĞŶĐŝĂŵĞŶƚŽ� ĚĞ
�ŽŶĐƵƌƐŽƐ͘ �ŽŶĐůƵşĚŽ Ž ĐĂĚĂƐƚƌĂŵĞŶƚŽ͕ Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ĨĂǌĞƌ Ž ůŽŐŝŶ ŵĞĚŝĂŶƚĞ
ŝŶĨŽƌŵĂĕĆŽ� ĚŽ� �W&� Ğ� ĚĂ� ƐĞŶŚĂ� ƉĞƐƐŽĂů� ŝŶĚŝĐĂĚĂ� ŶŽ� ĐĂĚĂƐƚƌŽ͘� �ƉſƐ� ŝŶŐƌĞƐƐĂƌ� ŶŽ� ƐŝƐƚĞŵĂ͕
Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ƌĞƋƵĞƌĞƌ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ� ƉŽƌ�ŵĞŝŽ� ĚŽ� ůŝŶŬ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͕
ƐĞŐƵŝŶĚŽ ĂƐ� ĞƚĂƉĂƐ ĚŽ� ĨŽƌŵƵůĄƌŝŽ͘ K ƉĞĚŝĚŽ� ĚĞ ŝŶƐĐƌŝĕĆŽ ĚĞǀĞƌĄ� ƐĞƌ ƌĞĂůŝǌĂĚŽ� ĚĂƐ ϭϮ
ŚŽƌĂƐ� ĚŽ� ϭǑ� ĚŝĂ� ĂƚĠ� ăƐ� Ϯϰ� ŚŽƌĂƐ� ĚŽ� ƷůƚŝŵŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͕� ĐŽŶĨŽƌŵĞ� �ŶĞǆŽ
/͘

ϭ͘ϭ͘� K� ƐŝŵƉůĞƐ� ĐĂĚĂƐƚƌŽ� ŶŽ� ƐŝƚĞ� ŶĆŽ� ĐŽŶĨŝŐƵƌĂ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘Ϯ͘� K� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĞǆŝŐĞ Ă� ƌĞŵĞƐƐĂ� ĚĞ� ĐſƉŝĂ� ĚŝŐŝƚĂůŝǌĂĚĂ� ĚŽƐ

ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗
ϭ͘Ϯ͘ϭ͘� ĐŽŵƉƌŽǀĂŶƚĞƐ� ĚĂƐ� ƚŝƚƵůĂĕƁĞƐ� ĞǆŝŐŝĚĂƐ ;ĨƌĞŶƚĞ� Ğ� ǀĞƌƐŽͿ͕� ĐŽŶĨŽƌŵĞ

ĞƐƉĞĐŝĨŝĐĂĕĆŽ�ŶŽ��ŶĞǆŽ� /͘��ĂƐŽ�Ž�ĐĂŶĚŝĚĂƚŽ�ĂŝŶĚĂ�ŶĆŽ�ƚĞŶŚĂ�Ž��ŝƉůŽŵĂ͕�ĚĞǀĞƌĄ�ĂƉƌĞƐĞŶƚĂƌ
�ĞĐůĂƌĂĕĆŽ� ĚŽ� WƌŽŐƌĂŵĂ� ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽ� ĂŽ� ƋƵĂů� ĞƐƚĄ� ǀŝŶĐƵůĂĚŽ� ;ĐƵƌƐĂŶĚŽ� Ž� WƌŽŐƌĂŵĂ
ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ� ŽƵ� ĞƐƚĞǀĞ� ǀŝŶĐƵůĂĚŽ� ;ĐŽŶĐůƵŝƵ� Ž� WƌŽŐƌĂŵĂ� ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ͕
ĞƐƉĞĐŝĨŝĐĂŶĚŽ� Ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐƵƌƐŽ͕� ƉĂƌĂ� ĨŝŶƐ� ĚĞ� ǀĞƌŝĨŝĐĂĕĆŽ� ĚŽ� ĐƵŵƉƌŝŵĞŶƚŽ
ĚĂ� ƋƵĂůŝĨŝĐĂĕĆŽ ĞǆŝŐŝĚĂ� ŶŽ �ŶĞǆŽ� /͘ EĂ� ŚŝƉſƚĞƐĞ ĚĞ� ƚşƚƵůŽ ĂƵĨĞƌŝĚŽ� Ğŵ ŝŶƐƚŝƚƵŝĕĆŽ
ĞƐƚƌĂŶŐĞŝƌĂ͕� ĞǆŝŐŝƌͲƐĞͲĄ Ž� ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ� Ğŵ� ƚĞƌƌŝƚſƌŝŽ ŶĂĐŝŽŶĂů� ŶŽ� ĂƚŽ ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͘
EŽ� ĐĂƐŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽ� ĞƐƚƌĂŶŐĞŝƌŽ� Ġ� ŽďƌŝŐĂƚſƌŝŽ� Ž� ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ� ĚĞ� ĐſƉŝĂ� ĚŝŐŝƚĂůŝǌĂĚĂ
ĚŽ� ǀŝƐƚŽ� ƉĞƌŵĂŶĞŶƚĞ� ŽƵ� ǀŝƐƚŽ� ƚĞŵƉŽƌĄƌŝŽ� ĚĞ� ƚƌĂďĂůŚŽ͘

ϭ͘Ϯ͘Ϯ͘� ĐſƉŝĂ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� >ĂƚƚĞƐ͖
ϭ͘Ϯ͘ϯ͘� ĐſƉŝĂ� ĚĂ�'Zh� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƉĂŐĂŵĞŶƚŽ� ƌĞĂůŝǌĂĚŽƐ� ĂƚĠ� Ž� ƷůƚŝŵŽ� ĚŝĂ

ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘ϯ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ĂƉƌĞƐĞŶƚĂƌĞŵ ƚŝƚƵůĂĕƁĞƐ� ĐŽŵ� ĄƌĞĂƐ� ĚĞ� ĨŽƌŵĂĕĆŽ

ĚŝĨĞƌĞŶƚĞƐ� ĚĂƐ� ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ� �ŶĞǆŽ� /� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϰ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ŶĆŽ ǀŝŶĐƵůĂƌĞŵ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĞǆŝŐŝĚĂ� ĂŽ

ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� ƐŝƚĞ� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϱ͘ ͘ �Ž ĨŝŶĂů ĚŽ ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚŽ ZĞƋƵĞƌŝŵĞŶƚŽ ĚĞ /ŶƐĐƌŝĕĆŽ͕ Ž ĐĂŶĚŝĚĂƚŽ

ĚĞǀĞƌĄ ĂƐƐŝŶĂůĂƌ� Ă ŽƉĕĆŽ� ƋƵĞ ůĞƵ Ğ� ĐŽŶĐŽƌĚĂ ĐŽŵ� ŽƐ dĞƌŵŽƐ ĚŽ� �ĚŝƚĂů ƉĂƌĂ� ĐŽŶĐůƵŝƌ� Ă
ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� ƐƵĐĞƐƐŽ� Ğ� ƌĞĐĞďĞƌ� Ž� ŶƷŵĞƌŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘

ϭ͘ϲ͘ ^Ğ ĂƉſƐ� Ă ĨŝŶĂůŝǌĂĕĆŽ ĚĂ ŝŶƐĐƌŝĕĆŽ Ž ŶƷŵĞƌŽ� ĚĞ ĐŽŶĨŝƌŵĂĕĆŽ ŶĆŽ ĨŽƌ
ŐĞƌĂĚŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ĞŶƚƌĂƌ� Ğŵ� ĐŽŶƚĂƚŽ� ŝŵĞĚŝĂƚĂŵĞŶƚĞ� ĐŽŵ� Ă� �W�� ĂƚƌĂǀĠƐ� ĚŽ� ĞͲ
ŵĂŝů� ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ� ŽƵ� ƉĞůŽ� ƚĞůĞĨŽŶĞ� ;ϮϭͿ� ϮϲϮϵͲϱϮϱϰ͘

Ϯ͘� �ŽƐ� ǀĂůŽƌĞƐ� ĚĂƐ� ƚĂǆĂƐ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
Ϯ͘ϭͲ� WƌŽĨĞƐƐŽƌ� �ƵǆŝůŝĂƌ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϱϬ͕ϬϬ͖
Ϯ͘ϮͲ� WƌŽĨĞƐƐŽƌ� �ƐƐŝƐƚĞŶƚĞ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϲϬ͕ϬϬ͖
Ϯ͘ϯͲ� WƌŽĨĞƐƐŽƌ� �ĚũƵŶƚŽ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϳϬ͕ϬϬ͘
Ϯ͘ϰͲ� K� ǀĂůŽƌ� ƌĞĐŽůŚŝĚŽ� ŶĆŽ� ƐĞƌĄ� ƌĞƐƚŝƚƵşĚŽ� ƐŽď� ŶĞŶŚƵŵĂ� ŚŝƉſƚĞƐĞ͕� ƐĂůǀŽ� Ğŵ

ĐĂƐŽ� ĚĞ� ĐĂŶĐĞůĂŵĞŶƚŽ� ĚĂ� ƐĞůĞĕĆŽ� ƐŝŵƉůŝĨŝĐĂĚĂ͘
Ϯ͘ϱͲ� �Ă� ŝƐĞŶĕĆŽ� ĚĂ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ
Ϯ͘ϱ͘ϭͲ� �� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� Ġ� ƉŽƐƐŝďŝůŝƚĂĚĂ� ĂŽ� ĐĂŶĚŝĚĂƚŽ� ƋƵĞ� ĞƐƚŝǀĞƌ

ŝŶƐĐƌŝƚŽ� ŶŽ� �ĂĚĂƐƚƌŽ� jŶŝĐŽ� ƉĂƌĂ� WƌŽŐƌĂŵĂƐ� ^ŽĐŝĂŝƐ� ĚŽ� 'ŽǀĞƌŶŽ� &ĞĚĞƌĂů� Ͳ� �ĂĚjŶŝĐŽ͕� Ğ� ĨŽƌ
ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� �ĞĐƌĞƚŽ� ŶǑ� ϲ͘ϭϯϱ� ĚĞ� ϮϲͬϬϲͬϮϬϬϳ͘

Ϯ͘ϱ͘ϮͲ�K�ĐĂŶĚŝĚĂƚŽ�ĚĞǀĞƌĄ�ƉƌĞĞŶĐŚĞƌ�Ž�&ŽƌŵƵůĄƌŝŽ�ĚĞ�^ŽůŝĐŝƚĂĕĆŽ�ĚĞ� /ƐĞŶĕĆŽ�ĚĞ
dĂǆĂ� ĚĞ� /ŶƐĐƌŝĕĆŽ͕� ĚŝƐƉŽŶşǀĞů� ŶŽ� ƐŝƚĞ� ĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ͘� WĂƌĂ� ĚŽǁŶůŽĂĚ� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ
ĨĂǌĞƌ� ůŽŐŝŶ� Ğ� ĐůŝĐĂƌ� ŶĂ� ĂďĂ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͘

Ϯ͘ϱ͘ϯͲ� �� ƐŽůŝĐŝƚĂĕĆŽ ĚĞǀĞƌĄ� ƐĞƌ� ĞŶǀŝĂĚĂ� ƉĂƌĂ Ž� ĞͲŵĂŝů
ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ͕� ĂƚĠ� Ž� ƋƵŝŶƚŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ͕� ƉĂƌĂ
ĂŶĄůŝƐĞ͕� ĂŶĞǆĂŶĚŽ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗

ĂͿ� �ſƉŝĂ� ĚŽ� ĚŽĐƵŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� Ž� EƷŵĞƌŽ� ĚĞ� /ĚĞŶƚŝĨŝĐĂĕĆŽ� ^ŽĐŝĂů� Ͳ
E/^͕� ĂƚƌŝďƵşĚŽ� ƉĞůŽ� �ĂĚjŶŝĐŽ͖

ďͿ� �ĞĐůĂƌĂĕĆŽ� ĚĞ� ƋƵĞ� Ġ� ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͘
Ϯ͘ϱ͘ϰͲ � �ŽŽƌĚĞŶĂĕĆŽ� ĚĞ WĞƐƐŽĂů �ŽĐĞŶƚĞ Ͳ �W� ĚŝǀƵůŐĂƌĄ� Ğŵ ĂƚĠ ĚŽŝƐ ĚŝĂƐ

ƷƚĞŝƐ ĂƉſƐ� Ă ĞŶƚƌĞŐĂ ĚŽ &ŽƌŵƵůĄƌŝŽ� ĚĞ ^ŽůŝĐŝƚĂĕĆŽ ĚĞ� /ƐĞŶĕĆŽ ĚĞ dĂǆĂ ĚĞ� /ŶƐĐƌŝĕĆŽ͕� ŶŽ
ĞŶĚĞƌĞĕŽ ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ͕ Ğŵ ΗjůƚŝŵŽƐ� �ŽŵƵŶŝĐĂĚŽƐΗ͕ Ă ƌĞůĂĕĆŽ ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ
ĐƵũĂƐ� ƐŽůŝĐŝƚĂĕƁĞƐ� ĚĞ� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ƚŝǀĞƌĞŵ� ƐŝĚŽ� ĚĞĨĞƌŝĚĂƐ͘

ϯ͘� �Ă� ƌĞĂůŝǌĂĕĆŽ� ĚŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘
ϯ͘ϭͲK WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ ƐĞƌĄ ƌĞĂůŝǌĂĚŽ� ŶŽƐ ĚŝĂƐ Ğ ůŽĐĂŝƐ� ƌĞůĂĐŝŽŶĂĚŽƐ ŶŽƐ

�ŶĞǆŽƐ / Ğ //͕� ĚĞǀĞŶĚŽ Ž ĐĂŶĚŝĚĂƚŽ ĞƐƚĂƌ ƉƌĞƐĞŶƚĞ ĚĞƐĚĞ Ă� ŝŶƐƚĂůĂĕĆŽ ĚĂ ďĂŶĐĂ͕ Ğ
ĐŽŵƉƌĞĞŶĚĞƌĄ� ŶŽƐ� ƐĞŐƵŝŶƚĞƐ� ƚŝƉŽƐ� ĚĞ� ĂǀĂůŝĂĕĆŽ͕� ƚŽĚŽƐ� ĐŽŵ� ŶŽƚĂƐ� ĚĞ� Ϭ� ;ǌĞƌŽ� Ϳ� Ă� ϭϬ� ;� ĚĞǌ
Ϳ͗͘

ĂͿ� WƌŽǀĂ� ĚĞ� ĐŽŶƚĞƷĚŽ� ĞƐĐƌŝƚĂ� ;ĞůŝŵŝŶĂƚſƌŝĂͿ͖
ďͿ� ĂǀĂůŝĂĕĆŽ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ͖
ĐͿ� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͘
ϯ͘ϭ͘ϭ� �� ƉƌŽǀĂ� ĚĞ� ĐŽŶƚĞƷĚŽ� ƉŽĚĞƌĄ� ƐĞƌ� ĞƐĐƌŝƚĂ� ŽƵ� ĞƐĐƌŝƚĂ� Ğ� ƉƌĄƚŝĐĂ� ;ǀĞƌ� ĂŶĞǆŽ

/Ϳ͕� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� ĚĞƚĞƌŵŝŶĂĕĆŽ� ĚŽ� ĚĞƉĂƌƚĂŵĞŶƚŽ� ƉĞƌƚŝŶĞŶƚĞ͘
ϯ͘ϮͲ� �ƉſƐ Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĂ ƉƌŽǀĂ� ĞƐĐƌŝƚĂ͕ ĚĞ� ĐĂƌĄƚĞƌ� ĞůŝŵŝŶĂƚſƌŝŽ͕ ŽƵ� Ğŵ

ŵŽŵĞŶƚŽ� ĚĞƚĞƌŵŝŶĂĚŽ� ƉĞůŽ� ĐƌŽŶŽŐƌĂŵĂ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ͕
ĚĞǀĞƌĆŽ� ĂƉƌĞƐĞŶƚĂƌ͕ Ğŵ� ǀŝĂ� ƷŶŝĐĂ͕ ĐſƉŝĂ� ĚĞ ĐŽŵƉƌŽǀĂŶƚĞƐ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ ĚĞĐůĂƌĂĚĂƐ� ŶŽ
�ƵƌƌŝĐƵůƵŵ sŝƚĂĞ͕ ŶĂ ŵĞƐŵĂ ŽƌĚĞŵ ƋƵĞ� ŵĞŶĐŝŽŶĂĚŽƐ͕ ĂƐƐŝŵ ĐŽŵŽ ĐſƉŝĂ ĚĂƐ ƚŝƚƵůĂĕƁĞƐ
ĞǆŝŐŝĚĂƐ� ŶĞƐƚĞ� ĞĚŝƚĂů͘

ϯ͘ϯͲ� �� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� ĐŽŶƐƚĂƌĄ� ĚĞ� ƵŵĂ ĂƵůĂ� ĚĞ� ϱϬ� ;ĐŝŶƋƵĞŶƚĂͿ� ŵŝŶƵƚŽƐ� Ğ
ǀĞƌƐĂƌĄ� ƐŽďƌĞ� Ƶŵ� ĚŽƐ� ƉŽŶƚŽƐ� ĚĂ� ƌĞůĂĕĆŽ� ĞŶƚƌĞŐƵĞ� ĂŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ŝŶƐĐƌŝƚŽƐ� Ğ� ƐŽƌƚĞĂĚŽ� ŶĂ
ƉƌĞƐĞŶĕĂ� ĚĞ� ƚŽĚŽƐ� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĐŽŶĨŽƌŵĞ� ĐƌŽŶŽŐƌĂŵĂ� ĨŽƌŶĞĐŝĚŽ� ƉĞůŽ� �ĞƉĂƌƚĂŵĞŶƚŽ͘

ϯ͘ϰͲ� �� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� ƚĞƌĄ� ĐŽŵŽ� ŽďũĞƚŝǀŽ� ĂĨĞƌŝƌ� Ă� ĐĂƉĂĐŝĚĂĚĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� Ğŵ
ƌĞůĂĕĆŽ� ĂŽƐ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ĚŝĚĄƚŝĐŽƐ͕� ĂŽ� ĚŽŵşŶŝŽ� Ğ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĂƐƐƵŶƚŽ� ĂďŽƌĚĂĚŽ� Ğ
ăƐ� ĐŽŶĚŝĕƁĞƐ� ƉĂƌĂ� Ž� ĚĞƐĞŵƉĞŶŚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽĐĞŶƚĞƐ͘

ϯ͘ϱͲ� � ŶŽƚĂ� ƌĞĨĞƌĞŶƚĞ� ĂŽ� ũƵůŐĂŵĞŶƚŽ ĚŽ� Η�ƵƌƌŝĐƵůƵŵ� sŝƚĂĞΗ ĐŽƌƌĞƐƉŽŶĚĞƌĄ� ă
ŵĠĚŝĂ� ƉŽŶĚĞƌĂĚĂ� ĚĂƐ� ŶŽƚĂƐ� ĐŽŶĨĞƌŝĚĂƐ� ƉŽƌ� ĐĂĚĂ� ĞǆĂŵŝŶĂĚŽƌ� Ă� ĐĂĚĂ� Ƶŵ� ĚŽƐ� ƐĞŐƵŝŶƚĞƐ
ŐƌƵƉŽƐ͗

'ZhWK� /� Ͳ� �ǀĂůŝĂĕĆŽ� ĚĂ� ƚŝƚƵůĂĕĆŽ� ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ŶŽƐ� ŐƌĂƵƐ� ĚĞ� �ŽƵƚŽƌĂĚŽ͕� ĚĞ
>ŝǀƌĞͲĚŽĐġŶĐŝĂ͕�ĚĞ�DĞƐƚƌĂĚŽ͕�ĚĞ��ƐƉĞĐŝĂůŝǌĂĕĆŽ͕�ĚĞ��ƉĞƌĨĞŝĕŽĂŵĞŶƚŽ͕�ĚĞ��ƚƵĂůŝǌĂĕĆŽ�ŽƵ�ĚĞ
ĞƐƚƵĚŽƐ� ĞƋƵŝǀĂůĞŶƚĞƐ͖

'ZhWK� //� Ͳ� �ǆĞƌĐşĐŝŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽ�ŵĂŐŝƐƚĠƌŝŽ� ƐŽďƌĞƚƵĚŽ� ƐƵƉĞƌŝŽƌ͕� Ğŵ� ŶşǀĞů
ĚĞ� ŐƌĂĚƵĂĕĆŽ� Ğ� ƉſƐͲŐƌĂĚƵĂĕĆŽ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ� ĐŽŵŽ� ĨĂƚŽƌĞƐ� ƉĂƌĂ� ĂƚƌŝďƵŝĕĆŽ� ĚŽƐ� ƉŽŶƚŽƐ� Ž
ƚĞŵƉŽ� ĚĞ� ĞǆĞƌĐşĐŝŽ� Ğ� ĂƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ĂŽ� ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĚŽ� ĞŶƐŝŶŽ͖

'ZhWK ///� Ͳ �ǆĞƌĐşĐŝŽ� ĚĞ �ƚŝǀŝĚĂĚĞƐ ƉƌŽĨŝƐƐŝŽŶĂŝƐ� ŶĆŽ ĚŽĐĞŶƚĞƐ͕� ĚĞƐĚĞ ƋƵĞ
ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĄƌĞĂ� ĞƐƉĞĐşĨŝĐĂ� ĚŽ� ĐŽŶĐƵƌƐŽ͖

'ZhWK� /s� Ͳ� WƌŽĚƵĕĆŽ� ĂĐĂĚġŵŝĐĂ ĚĞ� ŶĂƚƵƌĞǌĂ� ŝŶƚĞůĞĐƚƵĂů͕� ĐŝĞŶƚşĨŝĐĂ͕� ĂƌƚşƐƚŝĐĂ͕
ĐƵůƚƵƌĂů� ŽƵ� ƚĠĐŶŝĐĂ͕� ƌĞůĂĐŝŽŶĂĚĂ� ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐŽŶĐƵƌƐŽ͘

WĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ� Ͳ� �ĂĚĂ� 'ZhWK� ƌĞĐĞďĞƌĄ� ŶŽƚĂ� ĚĞ� Ϭ� ;� ǌĞƌŽ� Ϳ� Ă� ϭϬ� ;� ĚĞǌ� Ϳ͕� ĐŽŵ
ƉĞƐŽƐ� ĞƐƚĂďĞůĞĐŝĚŽƐ� ŶŽ� �ŶĞǆŽ� /͘

ϯ͘ϲͲ� � ĨĂĐƵůƚĂĚŽ� ĂŽ ĐĂŶĚŝĚĂƚŽ� ƐŽůŝĐŝƚĂƌ ǀŝƐƚĂ� ĚĂ ƉƌŽǀĂ� ĞƐĐƌŝƚĂ͕ ďĞŵ� ĐŽŵŽ
ŝŶƚĞƌƉŽƌ� ƌĞĐƵƌƐŽ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽ͕� ĚĞǀŝĚĂŵĞŶƚĞ� ĨƵŶĚĂŵĞŶƚĂĚŽ͕� ǀŝƐĂŶĚŽ� ƌĞǀŝƐĆŽ� ĚĂƐ� ŶŽƚĂƐ� Ă
ĞůĞ� ĂƚƌŝďƵşĚĂƐ͘

ϯ͘ϳͲ� ^ĞƌĄ� ĐŽŶƐŝĚĞƌĂĚŽ�ŚĂďŝůŝƚĂĚŽ�ŶŽ�WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ�ƋƵĞ�ŽďƚŝǀĞƌ
DĠĚŝĂ� &ŝŶĂů� ŝŐƵĂů� ŽƵ� ƐƵƉĞƌŝŽƌ� Ă� ϳ͕Ϭ� ;ƐĞƚĞͿ͘

ϰ͘� �Ă� ƌĞŵƵŶĞƌĂĕĆŽ͘
ϰ͘ϭͲ K� WƌŽĨĞƐƐŽƌ ^ƵďƐƚŝƚƵƚŽ ƐĞƌĄ� ĐŽŶƚƌĂƚĂĚŽ ŶŽƐ� ƚĞƌŵŽƐ Ă >Ğŝ� ϴ͘ϳϰϱͬϵϯ Ğ

ƉĞƌĐĞďĞƌĄ ƌĞŵƵŶĞƌĂĕĆŽ� ĐŽŶĨŽƌŵĞ ŽƐ ǀĂůŽƌĞƐ� Ă ƐĞŐƵŝƌ ĚĞ ĂĐŽƌĚŽ� ĐŽŵ Ă ĐůĂƐƐĞ� Ğ ĐĂƌŐĂ
ŚŽƌĄƌŝĂ� ĚŝƐƉŽƐƚĂ� ŶŽ� ĂŶĞǆŽ� /͗

ϰ͘ϭ͘ϭͲ� �ƵǆŝůŝĂƌ� Ͳ� /� Ͳ� ϮϬ� Ś� Ͳ� ZΨ� Ϯ͘Ϯϯϲ͕ϯϮ
ϰ͘ϭ͘ϮͲ� �ƵǆŝůŝĂƌ� Ͳ� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϯ͘ϭϯϬ͕ϯϱ
ϰ͘ϭ͘ϯͲ� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� /� Ͳ� ϮϬ� Ś� Ͳ� ZΨ� Ϯ͘ϳϵϱ͕ϰϬ
ϰ͘ϭ͘ϰͲ� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϰ͘ϯϬϰ͕ϵϮ
ϰ͘ϭ͘ϱͲ� �ĚũƵŶƚŽ� �� Ͳ� /� ͲϮϬ� Ś� Ͳ� ZΨ� ϯ͘ϱϮϮ͕Ϯϭ
ϰ͘ϭ͘ϲͲ� �ĚũƵŶƚŽ� �� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϱ͘ϴϯϭ͕Ϯϭ
ϰ͘ϭ͘ϳͲ� �ƵǆşůŝŽ� �ůŝŵĞŶƚĂĕĆŽ͗� ZΨ� ϰϱϴ͕ϬϬ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� ĐĂƌŐĂ� ŚŽƌĄƌŝĂ͘
ϱ͘� �ĂƐ� �ŝƐƉŽƐŝĕƁĞƐ� 'ĞƌĂŝƐ͗
ϱ͘ϭͲ� EŽ ĂƚŽ� ĚĂ� ŝŶƐĐƌŝĕĆŽ� Ž ĐĂŶĚŝĚĂƚŽ� ƐƵďƐĐƌĞǀĞƌĄ� ĚĞĐůĂƌĂĕĆŽ� ĚĞ ĐŝġŶĐŝĂ� ĚŽƐ

ƚĞƌŵŽƐ� ĚŽ� �ĚŝƚĂů͘
ϱ͘ϮͲ� EŽ� ĚŝĂ� ĚĂ� ƉƌŽǀĂ͕� Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ� ƐĞ� ĂƉƌĞƐĞŶƚĂƌ� ĐŽŵ� Ž� ĚŽĐƵŵĞŶƚŽ

ŽĨŝĐŝĂů� ĚĞ� ŝĚĞŶƚŝĨŝĐĂĕĆŽ͘
ϱ͘ϯͲ K� ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ ŶĆŽ ƐĞ� ĐŽŶƐƚŝƚƵŝ ĐŽŶĐƵƌƐŽ ƉĂƌĂ Ă� �ĂƌƌĞŝƌĂ ĚŽ

DĂŐŝƐƚĠƌŝŽ� ^ƵƉĞƌŝŽƌ͘

ϱ͘ϰͲ �ŽŶĚŝĐŝŽŶĂĚŽ� ă ĨŽƌŵĂů ĐŽŵƉƌŽǀĂĕĆŽ ĚĞ� ĐŽŵƉĂƚŝďŝůŝĚĂĚĞ ĚĞ ŚŽƌĄƌŝŽƐ͕
ƉŽĚĞƌĆŽ� ƐĞƌ� ĐŽŶƚƌĂƚĂĚŽƐ� ƐĞƌǀŝĚŽƌĞƐ� ĚĂ� ĂĚŵŝŶŝƐƚƌĂĕĆŽ��ŝƌĞƚĂ� ŽƵ� /ŶĚŝƌĞƚĂ� ĚĂ�hŶŝĆŽ͕� �ƐƚĂĚŽ͕
DƵŶŝĐşƉŝŽ͕��ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů͕� ĞǆĐĞƚŽ�ŽƐ�ŽĐƵƉĂŶƚĞƐ�ĚĞ� ĐĂƌŐŽ�ĞĨĞƚŝǀŽ͕� ŝŶƚĞŐƌĂŶƚĞ�ĚĂƐ� ĐĂƌƌĞŝƌĂƐ
ĚĞ� ŵĂŐŝƐƚĠƌŝŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂŵ� ĂƐ� >ĞŝƐ� ŶǑ͘� ϳ͘ϱϵϲͬϴϳ� Ğ� ŶǑ͘� ϭϮ͘ϳϳϮͬϭϮ͘

ϱ͘ϱͲ� K� ĐŽŶƚƌĂƚŽ� ĚĞ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ� ƚĞƌĄ� ǀŝŐġŶĐŝĂ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� ƉƌĂǌŽ
ŝŶĨŽƌŵĂĚŽ� ŶŽ ĐĂŵƉŽ� ΗŽďƐĞƌǀĂĕĆŽΗ ĚŽ� ƐŝƚĞ͕ ĐŽŶƐƚĂŶƚĞ� ŶŽ ŝƚĞŵ� ϭ ĚŽ� ƉƌĞƐĞŶƚĞ ĞĚŝƚĂů͕
ĚĞǀĞŶĚŽ ŽďƐĞƌǀĂƌ� Ž ƉƌĂǌŽ ŵĄǆŝŵŽ ĚĞ� ĂƚĠ ϭϮ ;ĚŽǌĞͿ ŵĞƐĞƐ͕� ƉŽĚĞŶĚŽ ƐĞƌ ƉƌŽƌƌŽŐĂĚŽ͕
ĐŽŶĨŽƌŵĞ ĚŝƐƉŽŶŝďŝůŝĚĂĚĞ� ĚĂ ǀĂŐĂ ƵƚŝůŝǌĂĚĂ� ƉĂƌĂ Ă ƌĞĂůŝǌĂĕĆŽ ĚŽ� ĐĞƌƚĂŵĞ͕ ŶĆŽ
ƵůƚƌĂƉĂƐƐĂŶĚŽ� Ϯϰ� ;ǀŝŶƚĞ� Ğ� ƋƵĂƚƌŽͿ� ŵĞƐĞƐ͘

ϱ͘ϲͲ� K� ƉƌŽĨĞƐƐŽƌ� ĐŽŶƚƌĂƚĂĚŽ� ŶĆŽ� ƉŽĚĞƌĄ� ƐĞƌ� ŶŽǀĂŵĞŶƚĞ� ĐŽŶƚƌĂƚĂĚŽ� ĂŶƚĞƐ� ĚĞ
ĚĞĐŽƌƌŝĚŽƐ�Ϯϰ� ;ǀŝŶƚĞ�Ğ�ƋƵĂƚƌŽͿ�ŵĞƐĞƐ�ĚŽ�ĞŶĐĞƌƌĂŵĞŶƚŽ�ĚŽ�ƷůƚŝŵŽ�ĐŽŶƚƌĂƚŽ͕�ŶŽƐ� ƚĞƌŵŽƐ�ĚĂ
>Ğŝ� ŶǑ� ϴ͘ϳϰϱ� ĚĞ� ϭϵϵϯ͘

ϱ͘ϳ� Ͳ� K� ĐĂŶĚŝĚĂƚŽ� ĂƉƌŽǀĂĚŽ� ƚĞƌĄ� Ž� ƉƌĂǌŽ�ŵĄǆŝŵŽ� ĚĞ� ϯϬ� ;ƚƌŝŶƚĂͿ� ĚŝĂƐ� ĐŽŶƚĂĚŽƐ
ĚĂ ĐŽŶǀŽĐĂĕĆŽ� ƉŽƌ ĐŽƌƌĞŝŽ� ĞůĞƚƌƀŶŝĐŽ͕ ƉĂƌĂ ƐĞ� ĂƉƌĞƐĞŶƚĂƌ ĂŽ� �ĞƉĂƌƚĂŵĞŶƚŽ ĚĞ
�ĚŵŝŶŝƐƚƌĂĕĆŽ� ĚĞ� WĞƐƐŽĂů� ƉĂƌĂ� ƌĞĂůŝǌĂĕĆŽ� ĚĞ� ĞǆĂŵĞƐ� ŵĠĚŝĐŽƐ͕� ĞŶƚƌĞŐĂ� ĚĞ� ĚŽĐƵŵĞŶƚŽƐ� Ğ
ĂƐƐŝŶĂƚƵƌĂ� ĚĞ� ĐŽŶƚƌĂƚŽ͘

ϱ͘ϴͲ� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ� ƉŽĚĞƌĆŽ� ƐĞƌ� ĐŽŶƚƌĂƚĂĚŽƐ� ĚƵƌĂŶƚĞ� Ž� ƉĞƌşŽĚŽ� ĚĞ
ǀŝŐġŶĐŝĂ� ĚĂ� ƐĞůĞĕĆŽ͘

ϱ͘ϵͲ�K�ƉƌĞƐĞŶƚĞ�ĞĚŝƚĂů�ƉŽĚĞƌĄ�ƐĞƌ�ĐĂŶĐĞůĂĚŽ�ŽƵ�ĂůƚĞƌĂĚŽ͕�Ğŵ�ƉĂƌƚĞ�ŽƵ�ŶŽ�ƚŽĚŽ͕
Ă� ƋƵĂůƋƵĞƌ� ƚĞŵƉŽ͕� ĚĞƐĚĞ� ƋƵĞ�ŵŽƚŝǀŽƐ� ƐƵƉĞƌǀĞŶŝĞŶƚĞƐ� ĂƐƐŝŵ� Ž� ĚĞƚĞƌŵŝŶĞŵ͕� ƐĞŵ� ƋƵĞ� ŝƐƚŽ
ǀĞŶŚĂ� Ă� ŐĞƌĂƌ� ĚŝƌĞŝƚŽƐ� ŽƵ� ŽďƌŝŐĂĕƁĞƐ� Ğŵ� ƌĞůĂĕĆŽ� ĂŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͘

ϱ͘ϭϬͲ K� ƉƌĂǌŽ ĚĞ� ǀĂůŝĚĂĚĞ ĚŽ� ƉƌĞƐĞŶƚĞ ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ� ƐĞƌĄ ĚĞ� ϬϮ ;ĚŽŝƐͿ
ĂŶŽƐ͕� Ă� ƉĂƌƚŝƌ� ĚĂ� ŚŽŵŽůŽŐĂĕĆŽ͕� ŶĆŽ� ƉŽĚĞŶĚŽ� ƐĞƌ� ƉƌŽƌƌŽŐĂĚŽ͘

ϱ͘ϭϭͲ� KƐ� �ĂƐŽƐ� ŽŵŝƐƐŽƐ� ƐĞƌĆŽ� ƌĞƐŽůǀŝĚŽƐ� ƉĞůŽ� DĂŐŶşĨŝĐŽ� ZĞŝƚŽƌ͘
ϱ͘ϭϮͲ �ƐƚĞ� �ĚŝƚĂů Ğ ƐĞƵƐ� ƌĞƐƉĞĐƚŝǀŽƐ ĂŶĞǆŽƐ ƐĞ ĞŶĐŽŶƚƌĂŵ� ŶŽ ĞŶĚĞƌĞĕŽ

ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ͘

�EdKE/K� �>�h�/K� >h��^� ��� EM�Z�'�

�E�yK� /
ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� ;Z�'Ϳ
�ƌĞĂ� ĚĞ� �ŽŶĐĞŶƚƌĂĕĆŽ͗� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� WƌŽĚƵĕĆŽ
WƌŽĐĞƐƐŽ� ŶǑ͗͘� ϮϯϬϲϵ͘ϬϴϱϰϮϯͬϮϬϭϵͲϭϭ
EƷŵĞƌŽ� ĚĞ� sĂŐĂƐ͗� Ϭϭ� ;ƵŵĂͿ͘
dŝƉŽ� ĚĞ� �ŽŶƚƌĂƚŽ͗� ^ƵďƐƚŝƚƵƚŽ
ZĞŐŝŵĞ� ĚĞ� dƌĂďĂůŚŽ͗� ϰϬ� ;ƋƵĂƌĞŶƚĂͿ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ͘
�ůĂƐƐĞ͗� �ƐƐŝƐƚĞŶƚĞ� �͘
dŝƚƵůĂĕĆŽ� ĞǆŝŐŝĚĂ� ƉĂƌĂ� Ă� ĐůĂƐƐĞ͗
Ͳ� 'ƌĂĚƵĂĕĆŽ͗� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� WƌŽĚƵĕĆŽ͘
ͲDĞƐƚƌĂĚŽ͗� �ŶŐĞŶŚĂƌŝĂƐ� ;ƋƵĂůƋƵĞƌͿ͕� �ĚŵŝŶŝƐƚƌĂĕĆŽ͕� 'ĞƐƚĆŽ͘
dŝƉŽ� ĚĞ� ƐĞůĞĕĆŽ� Ğ� ƌĞƐƉĞĐƚŝǀŽƐ� ƉĞƐŽƐ͗
ĂͿ� ƉƌŽǀĂ� ĞƐĐƌŝƚĂ� Ͳ� ƉĞƐŽ� ϰ� ;ƋƵĂƚƌŽͿ͖
ďͿ� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� Ͳ� ƉĞƐŽ� ϰ� ;ƋƵĂƚƌŽͿ
ĐͿ� ĂǀĂůŝĂĕĆŽ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ� Ͳ� ƉĞƐŽ� Ϯ� ;ĚŽŝƐͿ͖
'ƌƵƉŽ� /� Ͳ� ƉĞƐŽ� Ͳ� ϯ� ;ƚƌġƐͿ
'ƌƵƉŽ� //� Ͳ� ƉĞƐŽ� Ͳ� Ϯ� ;ĚŽŝƐͿ
'ƌƵƉŽ� ///� Ͳ� ƉĞƐŽ� Ͳ� ϯ� ;ƚƌġƐͿ
'ƌƵƉŽ� /s� Ͳ� ƉĞƐŽ� Ͳ� Ϯ� ;ĚŽŝƐͿ
WĞƌşŽĚŽ� ĚĞ� /ŶƐĐƌŝĕĆŽ͗� ϬϯͬϬϮͬϮϬϮϬ� Ă� ϭϵͬϬϮͬϮϬϮϬ͘
�ƌŽŶŽŐƌĂŵĂ� ĚĂ� ^ĞůĞĕĆŽ͗
�ŝĂ� ϭϭͬϬϯͬϮϬϮϬ͕� ăƐ� ϬϵŚϬϬŵŝŶ͗� �ŶƚƌĞŐĂ ĚĂ� ĚŽĐƵŵĞŶƚĂĕĆŽ͕� ĐƵƌƌşĐƵůŽ� Ğ� ƐŽƌƚĞŝŽ

ĚŽƐ� ƉŽŶƚŽƐ� ĚĂƐ� ƉƌŽǀĂƐ� ĞƐĐƌŝƚĂ� Ğ� ĚŝĚĄƚŝĐĂ͘� �ŝĂ� ϭϭͬϬϯͬϮϬϮϬ͕� ăƐ� ϭϬŚϬϬŵŝŶ͗� /ŶşĐŝŽ� ĚĂ� ƉƌŽǀĂ
ĞƐĐƌŝƚĂ͘� �ŝĂ ϭϭͬϬϯͬϮϬϮϬ͕� ăƐ ϮϬŚϬϬŵŝŶ͗� �ŝǀƵůŐĂĕĆŽ ĚŽƐ� ƌĞƐƵůƚĂĚŽƐ ĚĂ� ƉƌŽǀĂ ĞƐĐƌŝƚĂ͘� �ŝĂ
ϭϮͬϬϯͬϮϬϮϬ͕� ăƐ� ϬϵŚϬϬŵŝŶ͗� ^ŽƌƚĞŝŽ� ĚĂ� ŽƌĚĞŵ ĚĞ� ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƚŽƐ� ă
ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͘� �ŝĂ ϭϮͬϬϯͬϮϬϮϬ͕� ăƐ� ϮϬŚϬϬŵŝŶ͗� �ŝǀƵůŐĂĕĆŽ� ĚŽƐ ƌĞƐƵůƚĂĚŽƐ� ĚĂ� ƉƌŽǀĂ
ĚŝĚĄƚŝĐĂ͘

�E�yK� //� Ͳ� �E��Z��K
ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� ;Z�'Ϳ
�ŶĚĞƌĞĕŽ͗� ZƵĂ ZĞĐŝĨĞ͕� ƐͬŶǑ� Ͳ� :ĂƌĚŝŵ �ĞůĂ� sŝƐƚĂ� Ͳ ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� Ͳ Z:͘� �ͲŵĂŝů͗

ƌĞŐ͘ƌŝĐΛŝĚ͘ƵĨĨ͘ďƌ
��/d�>� EǑ͘� ϬϭϯͬϮϬϮϬ

WZK��^^K� ^�>�d/sK� ^/DW>/&/���K
W�Z�� WZK&�^^KZ� ^h�^d/dhdK
K� ZĞŝƚŽƌ ĚĂ� hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů� &ůƵŵŝŶĞŶƐĞ͕� ŶŽ ƵƐŽ� ĚĞ ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ͕

ƚŽƌŶĂ� ƉƷďůŝĐŽ� ƋƵĞ ĞƐƚĂƌĆŽ� ĂďĞƌƚĂƐ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŶŽ� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ� ^ŝŵƉůŝĨŝĐĂĚŽ� ƉĂƌĂ
ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ͕� ŶĂƐ� ĄƌĞĂƐ� ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ� �ŶĞǆŽ� /͘� �� ^ĞůĞĕĆŽ� ƐĞƌĄ
ƌĞĂůŝǌĂĚĂ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� >Ğŝ� ŶǑ͘� ϴ͘ϳϰϱ� ĚĞ� ϬϵͬϭϮͬϵϯ͕� ĂůƚĞƌĂĚĂ� ƉĞůĂ� >Ğŝ� ŶǑ͘� ϵ͘ϴϰϵ� ĚĞ
ϮϲͬϭϬͬϵϵ͕ >Ğŝ� ŶǑ ϭϮ͘ϰϮϱ� ĚĞ ϭϳͬϬϲͬϭϭ͕� �ĞĐƌĞƚŽ ŶǑ� ϳ͘ϰϴϱ ĚĞ� ϭϴͬϬϱͬϮϬϭϭ͕ KƌŝĞŶƚĂĕĆŽ
EŽƌŵĂƚŝǀĂ� ^Z,ͬDW� ŶǑ Ϭϱ͕� ĚĞ� ϮϴͬϭϬͬϮϬϬϵ� Ğ� ZĞƐŽůƵĕĆŽ� ��Wͬh&& ŶǑ� ϮϲϰͬϮϬϭϱ͕� ĚĞ
ϭϳͬϬϲͬϮϬϭϱ͘

ϭ͘� �Ž� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŽŶ� ůŝŶĞ͘
WŽĚĞƌĆŽ� ŝŶƐĐƌĞǀĞƌͲƐĞ� ŶŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ� ĐŝĚĂĚĆŽƐ� ďƌĂƐŝůĞŝƌŽƐ� ŽƵ� ĞƐƚƌĂŶŐĞŝƌŽƐ

ĚĞƚĞŶƚŽƌĞƐ� ĚŽ� ƚşƚƵůŽ� ĂĐĂĚġŵŝĐŽ� ĞƐƉĞĐŝĨŝĐĂĚŽ� ŶŽ� ĂŶĞǆŽ� /͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĚĞǀĞƌĆŽ� ŝŶŐƌĞƐƐĂƌ
ŶŽ� ĞŶĚĞƌĞĕŽ� ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ƉĂƌĂ� ĐĂĚĂƐƚƌĂƌͲƐĞ� ŶŽ� ^ŝƐƚĞŵĂ� ĚĞ� 'ĞƌĞŶĐŝĂŵĞŶƚŽ� ĚĞ
�ŽŶĐƵƌƐŽƐ͘ �ŽŶĐůƵşĚŽ Ž ĐĂĚĂƐƚƌĂŵĞŶƚŽ͕ Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ĨĂǌĞƌ Ž ůŽŐŝŶ ŵĞĚŝĂŶƚĞ
ŝŶĨŽƌŵĂĕĆŽ� ĚŽ� �W&� Ğ� ĚĂ� ƐĞŶŚĂ� ƉĞƐƐŽĂů� ŝŶĚŝĐĂĚĂ� ŶŽ� ĐĂĚĂƐƚƌŽ͘� �ƉſƐ� ŝŶŐƌĞƐƐĂƌ� ŶŽ� ƐŝƐƚĞŵĂ͕
Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ƌĞƋƵĞƌĞƌ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ� ƉŽƌ�ŵĞŝŽ� ĚŽ� ůŝŶŬ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͕
ƐĞŐƵŝŶĚŽ ĂƐ� ĞƚĂƉĂƐ ĚŽ� ĨŽƌŵƵůĄƌŝŽ͘ K ƉĞĚŝĚŽ� ĚĞ ŝŶƐĐƌŝĕĆŽ ĚĞǀĞƌĄ� ƐĞƌ ƌĞĂůŝǌĂĚŽ� ĚĂƐ ϭϮ
ŚŽƌĂƐ� ĚŽ� ϭǑ� ĚŝĂ� ĂƚĠ� ăƐ� Ϯϰ� ŚŽƌĂƐ� ĚŽ� ƷůƚŝŵŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͕� ĐŽŶĨŽƌŵĞ� �ŶĞǆŽ
/͘

ϭ͘ϯ͘K� ƐŝŵƉůĞƐ� ĐĂĚĂƐƚƌŽ� ŶŽ� ƐŝƚĞ� ŶĆŽ� ĐŽŶĨŝŐƵƌĂ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘ϰ͘K� ƌĞƋƵĞƌŝŵĞŶƚŽ ĚĞ� ŝŶƐĐƌŝĕĆŽ ĞǆŝŐĞ� Ă� ƌĞŵĞƐƐĂ ĚĞ� ĐſƉŝĂ ĚŝŐŝƚĂůŝǌĂĚĂ� ĚŽƐ

ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗
ϭ͘Ϯ͘ϭ͘� ĐŽŵƉƌŽǀĂŶƚĞƐ� ĚĂƐ� ƚŝƚƵůĂĕƁĞƐ� ĞǆŝŐŝĚĂƐ ;ĨƌĞŶƚĞ� Ğ� ǀĞƌƐŽͿ͕� ĐŽŶĨŽƌŵĞ

ĞƐƉĞĐŝĨŝĐĂĕĆŽ�ŶŽ��ŶĞǆŽ� /͘��ĂƐŽ�Ž�ĐĂŶĚŝĚĂƚŽ�ĂŝŶĚĂ�ŶĆŽ�ƚĞŶŚĂ�Ž��ŝƉůŽŵĂ͕�ĚĞǀĞƌĄ�ĂƉƌĞƐĞŶƚĂƌ
�ĞĐůĂƌĂĕĆŽ� ĚŽ� WƌŽŐƌĂŵĂ� ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽ� ĂŽ� ƋƵĂů� ĞƐƚĄ� ǀŝŶĐƵůĂĚŽ� ;ĐƵƌƐĂŶĚŽ� Ž� WƌŽŐƌĂŵĂ
ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ� ŽƵ� ĞƐƚĞǀĞ� ǀŝŶĐƵůĂĚŽ� ;ĐŽŶĐůƵŝƵ� Ž� WƌŽŐƌĂŵĂ� ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ͕
ĞƐƉĞĐŝĨŝĐĂŶĚŽ� Ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐƵƌƐŽ͕� ƉĂƌĂ� ĨŝŶƐ� ĚĞ� ǀĞƌŝĨŝĐĂĕĆŽ� ĚŽ� ĐƵŵƉƌŝŵĞŶƚŽ
ĚĂ� ƋƵĂůŝĨŝĐĂĕĆŽ ĞǆŝŐŝĚĂ� ŶŽ �ŶĞǆŽ� /͘ EĂ� ŚŝƉſƚĞƐĞ ĚĞ� ƚşƚƵůŽ ĂƵĨĞƌŝĚŽ� Ğŵ ŝŶƐƚŝƚƵŝĕĆŽ
ĞƐƚƌĂŶŐĞŝƌĂ͕� ĞǆŝŐŝƌͲƐĞͲĄ Ž� ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ� Ğŵ� ƚĞƌƌŝƚſƌŝŽ ŶĂĐŝŽŶĂů� ŶŽ� ĂƚŽ ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͘
EŽ� ĐĂƐŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽ� ĞƐƚƌĂŶŐĞŝƌŽ� Ġ� ŽďƌŝŐĂƚſƌŝŽ� Ž� ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ� ĚĞ� ĐſƉŝĂ� ĚŝŐŝƚĂůŝǌĂĚĂ
ĚŽ� ǀŝƐƚŽ� ƉĞƌŵĂŶĞŶƚĞ� ŽƵ� ǀŝƐƚŽ� ƚĞŵƉŽƌĄƌŝŽ� ĚĞ� ƚƌĂďĂůŚŽ͘

ϭ͘Ϯ͘ϰ͘ĐſƉŝĂ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� >ĂƚƚĞƐ͖
ϭ͘Ϯ͘ϱ͘ĐſƉŝĂ� ĚĂ� 'Zh� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƉĂŐĂŵĞŶƚŽ� ƌĞĂůŝǌĂĚŽƐ� ĂƚĠ� Ž� ƷůƚŝŵŽ� ĚŝĂ

ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘ϯ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ĂƉƌĞƐĞŶƚĂƌĞŵ ƚŝƚƵůĂĕƁĞƐ� ĐŽŵ� ĄƌĞĂƐ� ĚĞ� ĨŽƌŵĂĕĆŽ

ĚŝĨĞƌĞŶƚĞƐ� ĚĂƐ� ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ� �ŶĞǆŽ� /� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϰ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ŶĆŽ ǀŝŶĐƵůĂƌĞŵ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĞǆŝŐŝĚĂ� ĂŽ

ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� ƐŝƚĞ� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϱ͘ ͘ �Ž ĨŝŶĂů ĚŽ ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚŽ ZĞƋƵĞƌŝŵĞŶƚŽ ĚĞ /ŶƐĐƌŝĕĆŽ͕ Ž ĐĂŶĚŝĚĂƚŽ

ĚĞǀĞƌĄ ĂƐƐŝŶĂůĂƌ� Ă ŽƉĕĆŽ� ƋƵĞ ůĞƵ Ğ� ĐŽŶĐŽƌĚĂ ĐŽŵ� ŽƐ dĞƌŵŽƐ ĚŽ� �ĚŝƚĂů ƉĂƌĂ� ĐŽŶĐůƵŝƌ� Ă
ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� ƐƵĐĞƐƐŽ� Ğ� ƌĞĐĞďĞƌ� Ž� ŶƷŵĞƌŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘

ϭ͘ϲ͘ ^Ğ ĂƉſƐ� Ă ĨŝŶĂůŝǌĂĕĆŽ ĚĂ ŝŶƐĐƌŝĕĆŽ Ž ŶƷŵĞƌŽ� ĚĞ ĐŽŶĨŝƌŵĂĕĆŽ ŶĆŽ ĨŽƌ
ŐĞƌĂĚŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ĞŶƚƌĂƌ� Ğŵ� ĐŽŶƚĂƚŽ� ŝŵĞĚŝĂƚĂŵĞŶƚĞ� ĐŽŵ� Ă� �W�� ĂƚƌĂǀĠƐ� ĚŽ� ĞͲ
ŵĂŝů� ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ� ŽƵ� ƉĞůŽ� ƚĞůĞĨŽŶĞ� ;ϮϭͿ� ϮϲϮϵͲϱϮϱϰ͘

Ϯ͘� �ŽƐ� ǀĂůŽƌĞƐ� ĚĂƐ� ƚĂǆĂƐ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
Ϯ͘ϭͲ� WƌŽĨĞƐƐŽƌ� �ƵǆŝůŝĂƌ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϱϬ͕ϬϬ͖
Ϯ͘ϮͲ� WƌŽĨĞƐƐŽƌ� �ƐƐŝƐƚĞŶƚĞ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϲϬ͕ϬϬ͖
Ϯ͘ϯͲ� WƌŽĨĞƐƐŽƌ� �ĚũƵŶƚŽ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϳϬ͕ϬϬ͘
Ϯ͘ϰͲ� K� ǀĂůŽƌ� ƌĞĐŽůŚŝĚŽ� ŶĆŽ� ƐĞƌĄ� ƌĞƐƚŝƚƵşĚŽ� ƐŽď� ŶĞŶŚƵŵĂ� ŚŝƉſƚĞƐĞ͕� ƐĂůǀŽ� Ğŵ

ĐĂƐŽ� ĚĞ� ĐĂŶĐĞůĂŵĞŶƚŽ� ĚĂ� ƐĞůĞĕĆŽ� ƐŝŵƉůŝĨŝĐĂĚĂ͘
Ϯ͘ϱͲ� �Ă� ŝƐĞŶĕĆŽ� ĚĂ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ
Ϯ͘ϱ͘ϭͲ� �� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� Ġ� ƉŽƐƐŝďŝůŝƚĂĚĂ� ĂŽ� ĐĂŶĚŝĚĂƚŽ� ƋƵĞ� ĞƐƚŝǀĞƌ

ŝŶƐĐƌŝƚŽ� ŶŽ� �ĂĚĂƐƚƌŽ� jŶŝĐŽ� ƉĂƌĂ� WƌŽŐƌĂŵĂƐ� ^ŽĐŝĂŝƐ� ĚŽ� 'ŽǀĞƌŶŽ� &ĞĚĞƌĂů� Ͳ� �ĂĚjŶŝĐŽ͕� Ğ� ĨŽƌ
ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� �ĞĐƌĞƚŽ� ŶǑ� ϲ͘ϭϯϱ� ĚĞ� ϮϲͬϬϲͬϮϬϬϳ͘

��/d�>� EǑ͘� ϬϭϯͬϮϬϮϬ



pcimarkpci MjgwNDowZDQxOmVmZWU6MDEwMDpjMDI3OmNiZGQ6NDE0ZjoyOTM4:VHVlLCAxMyBBcHIgMjAyMSAyMToyMDowNCAtMDMwMA==

�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϭϭϯϬϬϬϲϯ

EǑ� ϴ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϭϯ� ĚĞ� ũĂŶĞŝƌŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

Ϯ͘ϱ͘ϮͲ�K�ĐĂŶĚŝĚĂƚŽ�ĚĞǀĞƌĄ�ƉƌĞĞŶĐŚĞƌ�Ž�&ŽƌŵƵůĄƌŝŽ�ĚĞ�^ŽůŝĐŝƚĂĕĆŽ�ĚĞ� /ƐĞŶĕĆŽ�ĚĞ
dĂǆĂ� ĚĞ� /ŶƐĐƌŝĕĆŽ͕� ĚŝƐƉŽŶşǀĞů� ŶŽ� ƐŝƚĞ� ĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ͘� WĂƌĂ� ĚŽǁŶůŽĂĚ� Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ
ĨĂǌĞƌ� ůŽŐŝŶ� Ğ� ĐůŝĐĂƌ� ŶĂ� ĂďĂ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͘

Ϯ͘ϱ͘ϯͲ� �� ƐŽůŝĐŝƚĂĕĆŽ ĚĞǀĞƌĄ� ƐĞƌ� ĞŶǀŝĂĚĂ� ƉĂƌĂ Ž� ĞͲŵĂŝů
ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ͕� ĂƚĠ� Ž� ƋƵŝŶƚŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ͕� ƉĂƌĂ
ĂŶĄůŝƐĞ͕� ĂŶĞǆĂŶĚŽ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗

ĂͿ� �ſƉŝĂ� ĚŽ� ĚŽĐƵŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� Ž� EƷŵĞƌŽ� ĚĞ� /ĚĞŶƚŝĨŝĐĂĕĆŽ� ^ŽĐŝĂů� Ͳ
E/^͕� ĂƚƌŝďƵşĚŽ� ƉĞůŽ� �ĂĚjŶŝĐŽ͖

ďͿ� �ĞĐůĂƌĂĕĆŽ� ĚĞ� ƋƵĞ� Ġ� ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͘
Ϯ͘ϱ͘ϰͲ � �ŽŽƌĚĞŶĂĕĆŽ� ĚĞ WĞƐƐŽĂů �ŽĐĞŶƚĞ Ͳ �W� ĚŝǀƵůŐĂƌĄ� Ğŵ ĂƚĠ ĚŽŝƐ ĚŝĂƐ

ƷƚĞŝƐ ĂƉſƐ� Ă ĞŶƚƌĞŐĂ ĚŽ &ŽƌŵƵůĄƌŝŽ� ĚĞ ^ŽůŝĐŝƚĂĕĆŽ ĚĞ� /ƐĞŶĕĆŽ ĚĞ dĂǆĂ ĚĞ� /ŶƐĐƌŝĕĆŽ͕� ŶŽ
ĞŶĚĞƌĞĕŽ ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ͕ Ğŵ ΗjůƚŝŵŽƐ� �ŽŵƵŶŝĐĂĚŽƐΗ͕ Ă ƌĞůĂĕĆŽ ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ
ĐƵũĂƐ� ƐŽůŝĐŝƚĂĕƁĞƐ� ĚĞ� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ƚŝǀĞƌĞŵ� ƐŝĚŽ� ĚĞĨĞƌŝĚĂƐ͘

ϯ͘� �Ă� ƌĞĂůŝǌĂĕĆŽ� ĚŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘
ϯ͘ϭͲK WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ ƐĞƌĄ ƌĞĂůŝǌĂĚŽ� ŶŽƐ ĚŝĂƐ Ğ ůŽĐĂŝƐ� ƌĞůĂĐŝŽŶĂĚŽƐ ŶŽƐ

�ŶĞǆŽƐ / Ğ //͕� ĚĞǀĞŶĚŽ Ž ĐĂŶĚŝĚĂƚŽ ĞƐƚĂƌ ƉƌĞƐĞŶƚĞ ĚĞƐĚĞ Ă� ŝŶƐƚĂůĂĕĆŽ ĚĂ ďĂŶĐĂ͕ Ğ
ĐŽŵƉƌĞĞŶĚĞƌĄ� ŶŽƐ� ƐĞŐƵŝŶƚĞƐ� ƚŝƉŽƐ� ĚĞ� ĂǀĂůŝĂĕĆŽ͕� ƚŽĚŽƐ� ĐŽŵ� ŶŽƚĂƐ� ĚĞ� Ϭ� ;ǌĞƌŽ� Ϳ� Ă� ϭϬ� ;� ĚĞǌ
Ϳ͗͘

ĂͿ� WƌŽǀĂ� ĚĞ� ĐŽŶƚĞƷĚŽ� ĞƐĐƌŝƚĂ� ;ĞůŝŵŝŶĂƚſƌŝĂͿ͖
ďͿ� ĂǀĂůŝĂĕĆŽ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ͖
ĐͿ� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͘
ϯ͘ϭ͘ϭ� �� ƉƌŽǀĂ� ĚĞ� ĐŽŶƚĞƷĚŽ� ƉŽĚĞƌĄ� ƐĞƌ� ĞƐĐƌŝƚĂ� ŽƵ� ĞƐĐƌŝƚĂ� Ğ� ƉƌĄƚŝĐĂ� ;ǀĞƌ� ĂŶĞǆŽ

/Ϳ͕� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� ĚĞƚĞƌŵŝŶĂĕĆŽ� ĚŽ� ĚĞƉĂƌƚĂŵĞŶƚŽ� ƉĞƌƚŝŶĞŶƚĞ͘
ϯ͘ϮͲ� �ƉſƐ Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĂ ƉƌŽǀĂ� ĞƐĐƌŝƚĂ͕ ĚĞ� ĐĂƌĄƚĞƌ� ĞůŝŵŝŶĂƚſƌŝŽ͕ ŽƵ� Ğŵ

ŵŽŵĞŶƚŽ� ĚĞƚĞƌŵŝŶĂĚŽ� ƉĞůŽ� ĐƌŽŶŽŐƌĂŵĂ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ͕
ĚĞǀĞƌĆŽ� ĂƉƌĞƐĞŶƚĂƌ͕ Ğŵ� ǀŝĂ� ƷŶŝĐĂ͕ ĐſƉŝĂ� ĚĞ ĐŽŵƉƌŽǀĂŶƚĞƐ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ ĚĞĐůĂƌĂĚĂƐ� ŶŽ
�ƵƌƌŝĐƵůƵŵ sŝƚĂĞ͕ ŶĂ ŵĞƐŵĂ ŽƌĚĞŵ ƋƵĞ� ŵĞŶĐŝŽŶĂĚŽƐ͕ ĂƐƐŝŵ ĐŽŵŽ ĐſƉŝĂ ĚĂƐ ƚŝƚƵůĂĕƁĞƐ
ĞǆŝŐŝĚĂƐ� ŶĞƐƚĞ� ĞĚŝƚĂů͘

ϯ͘ϯͲ� �� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� ĐŽŶƐƚĂƌĄ� ĚĞ� ƵŵĂ ĂƵůĂ� ĚĞ� ϱϬ� ;ĐŝŶƋƵĞŶƚĂͿ� ŵŝŶƵƚŽƐ� Ğ
ǀĞƌƐĂƌĄ� ƐŽďƌĞ� Ƶŵ� ĚŽƐ� ƉŽŶƚŽƐ� ĚĂ� ƌĞůĂĕĆŽ� ĞŶƚƌĞŐƵĞ� ĂŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ŝŶƐĐƌŝƚŽƐ� Ğ� ƐŽƌƚĞĂĚŽ� ŶĂ
ƉƌĞƐĞŶĕĂ� ĚĞ� ƚŽĚŽƐ� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĐŽŶĨŽƌŵĞ� ĐƌŽŶŽŐƌĂŵĂ� ĨŽƌŶĞĐŝĚŽ� ƉĞůŽ� �ĞƉĂƌƚĂŵĞŶƚŽ͘

ϯ͘ϰͲ� �� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� ƚĞƌĄ� ĐŽŵŽ� ŽďũĞƚŝǀŽ� ĂĨĞƌŝƌ� Ă� ĐĂƉĂĐŝĚĂĚĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� Ğŵ
ƌĞůĂĕĆŽ� ĂŽƐ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ĚŝĚĄƚŝĐŽƐ͕� ĂŽ� ĚŽŵşŶŝŽ� Ğ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĂƐƐƵŶƚŽ� ĂďŽƌĚĂĚŽ� Ğ
ăƐ� ĐŽŶĚŝĕƁĞƐ� ƉĂƌĂ� Ž� ĚĞƐĞŵƉĞŶŚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽĐĞŶƚĞƐ͘

ϯ͘ϱͲ� � ŶŽƚĂ� ƌĞĨĞƌĞŶƚĞ� ĂŽ� ũƵůŐĂŵĞŶƚŽ ĚŽ� Η�ƵƌƌŝĐƵůƵŵ� sŝƚĂĞΗ ĐŽƌƌĞƐƉŽŶĚĞƌĄ� ă
ŵĠĚŝĂ� ƉŽŶĚĞƌĂĚĂ� ĚĂƐ� ŶŽƚĂƐ� ĐŽŶĨĞƌŝĚĂƐ� ƉŽƌ� ĐĂĚĂ� ĞǆĂŵŝŶĂĚŽƌ� Ă� ĐĂĚĂ� Ƶŵ� ĚŽƐ� ƐĞŐƵŝŶƚĞƐ
ŐƌƵƉŽƐ͗

'ZhWK� /� Ͳ� �ǀĂůŝĂĕĆŽ� ĚĂ� ƚŝƚƵůĂĕĆŽ� ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ŶŽƐ� ŐƌĂƵƐ� ĚĞ� �ŽƵƚŽƌĂĚŽ͕� ĚĞ
>ŝǀƌĞͲĚŽĐġŶĐŝĂ͕�ĚĞ�DĞƐƚƌĂĚŽ͕�ĚĞ��ƐƉĞĐŝĂůŝǌĂĕĆŽ͕�ĚĞ��ƉĞƌĨĞŝĕŽĂŵĞŶƚŽ͕�ĚĞ��ƚƵĂůŝǌĂĕĆŽ�ŽƵ�ĚĞ
ĞƐƚƵĚŽƐ� ĞƋƵŝǀĂůĞŶƚĞƐ͖

'ZhWK� //� Ͳ� �ǆĞƌĐşĐŝŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽ�ŵĂŐŝƐƚĠƌŝŽ� ƐŽďƌĞƚƵĚŽ� ƐƵƉĞƌŝŽƌ͕� Ğŵ� ŶşǀĞů
ĚĞ� ŐƌĂĚƵĂĕĆŽ� Ğ� ƉſƐͲŐƌĂĚƵĂĕĆŽ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ� ĐŽŵŽ� ĨĂƚŽƌĞƐ� ƉĂƌĂ� ĂƚƌŝďƵŝĕĆŽ� ĚŽƐ� ƉŽŶƚŽƐ� Ž
ƚĞŵƉŽ� ĚĞ� ĞǆĞƌĐşĐŝŽ� Ğ� ĂƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ĂŽ� ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĚŽ� ĞŶƐŝŶŽ͖

'ZhWK ///� Ͳ �ǆĞƌĐşĐŝŽ� ĚĞ �ƚŝǀŝĚĂĚĞƐ ƉƌŽĨŝƐƐŝŽŶĂŝƐ� ŶĆŽ ĚŽĐĞŶƚĞƐ͕� ĚĞƐĚĞ ƋƵĞ
ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĄƌĞĂ� ĞƐƉĞĐşĨŝĐĂ� ĚŽ� ĐŽŶĐƵƌƐŽ͖

'ZhWK� /s� Ͳ� WƌŽĚƵĕĆŽ� ĂĐĂĚġŵŝĐĂ ĚĞ� ŶĂƚƵƌĞǌĂ� ŝŶƚĞůĞĐƚƵĂů͕� ĐŝĞŶƚşĨŝĐĂ͕� ĂƌƚşƐƚŝĐĂ͕
ĐƵůƚƵƌĂů� ŽƵ� ƚĠĐŶŝĐĂ͕� ƌĞůĂĐŝŽŶĂĚĂ� ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐŽŶĐƵƌƐŽ͘

WĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ� Ͳ� �ĂĚĂ� 'ZhWK� ƌĞĐĞďĞƌĄ� ŶŽƚĂ� ĚĞ� Ϭ� ;� ǌĞƌŽ� Ϳ� Ă� ϭϬ� ;� ĚĞǌ� Ϳ͕� ĐŽŵ
ƉĞƐŽƐ� ĞƐƚĂďĞůĞĐŝĚŽƐ� ŶŽ� �ŶĞǆŽ� /͘

ϯ͘ϲͲ� � ĨĂĐƵůƚĂĚŽ� ĂŽ ĐĂŶĚŝĚĂƚŽ� ƐŽůŝĐŝƚĂƌ ǀŝƐƚĂ� ĚĂ ƉƌŽǀĂ� ĞƐĐƌŝƚĂ͕ ďĞŵ� ĐŽŵŽ
ŝŶƚĞƌƉŽƌ� ƌĞĐƵƌƐŽ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽ͕� ĚĞǀŝĚĂŵĞŶƚĞ� ĨƵŶĚĂŵĞŶƚĂĚŽ͕� ǀŝƐĂŶĚŽ� ƌĞǀŝƐĆŽ� ĚĂƐ� ŶŽƚĂƐ� Ă
ĞůĞ� ĂƚƌŝďƵşĚĂƐ͘

ϯ͘ϳͲ� ^ĞƌĄ� ĐŽŶƐŝĚĞƌĂĚŽ�ŚĂďŝůŝƚĂĚŽ�ŶŽ�WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ�ƋƵĞ�ŽďƚŝǀĞƌ
DĠĚŝĂ� &ŝŶĂů� ŝŐƵĂů� ŽƵ� ƐƵƉĞƌŝŽƌ� Ă� ϳ͕Ϭ� ;ƐĞƚĞͿ͘

ϰ͘� �Ă� ƌĞŵƵŶĞƌĂĕĆŽ͘
ϰ͘ϭͲ K� WƌŽĨĞƐƐŽƌ ^ƵďƐƚŝƚƵƚŽ ƐĞƌĄ� ĐŽŶƚƌĂƚĂĚŽ ŶŽƐ� ƚĞƌŵŽƐ Ă >Ğŝ� ϴ͘ϳϰϱͬϵϯ Ğ

ƉĞƌĐĞďĞƌĄ ƌĞŵƵŶĞƌĂĕĆŽ� ĐŽŶĨŽƌŵĞ ŽƐ ǀĂůŽƌĞƐ� Ă ƐĞŐƵŝƌ ĚĞ ĂĐŽƌĚŽ� ĐŽŵ Ă ĐůĂƐƐĞ� Ğ ĐĂƌŐĂ
ŚŽƌĄƌŝĂ� ĚŝƐƉŽƐƚĂ� ŶŽ� ĂŶĞǆŽ� /͗

ϰ͘ϭ͘ϭͲ� �ƵǆŝůŝĂƌ� Ͳ� /� Ͳ� ϮϬ� Ś� Ͳ� ZΨ� Ϯ͘Ϯϯϲ͕ϯϮ
ϰ͘ϭ͘ϮͲ� �ƵǆŝůŝĂƌ� Ͳ� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϯ͘ϭϯϬ͕ϯϱ
ϰ͘ϭ͘ϯͲ� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� /� Ͳ� ϮϬ� Ś� Ͳ� ZΨ� Ϯ͘ϳϵϱ͕ϰϬ
ϰ͘ϭ͘ϰͲ� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϰ͘ϯϬϰ͕ϵϮ
ϰ͘ϭ͘ϱͲ� �ĚũƵŶƚŽ� �� Ͳ� /� ͲϮϬ� Ś� Ͳ� ZΨ� ϯ͘ϱϮϮ͕Ϯϭ
ϰ͘ϭ͘ϲͲ� �ĚũƵŶƚŽ� �� /� Ͳ� ϰϬ� Ś� Ͳ� ZΨ� ϱ͘ϴϯϭ͕Ϯϭ
ϰ͘ϭ͘ϳͲ� �ƵǆşůŝŽ� �ůŝŵĞŶƚĂĕĆŽ͗� ZΨ� ϰϱϴ͕ϬϬ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� ĐĂƌŐĂ� ŚŽƌĄƌŝĂ͘
ϱ͘� �ĂƐ� �ŝƐƉŽƐŝĕƁĞƐ� 'ĞƌĂŝƐ͗
ϱ͘ϭͲ� EŽ ĂƚŽ� ĚĂ� ŝŶƐĐƌŝĕĆŽ� Ž ĐĂŶĚŝĚĂƚŽ� ƐƵďƐĐƌĞǀĞƌĄ� ĚĞĐůĂƌĂĕĆŽ� ĚĞ ĐŝġŶĐŝĂ� ĚŽƐ

ƚĞƌŵŽƐ� ĚŽ� �ĚŝƚĂů͘
ϱ͘ϮͲ� EŽ� ĚŝĂ� ĚĂ� ƉƌŽǀĂ͕� Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ� ƐĞ� ĂƉƌĞƐĞŶƚĂƌ� ĐŽŵ� Ž� ĚŽĐƵŵĞŶƚŽ

ŽĨŝĐŝĂů� ĚĞ� ŝĚĞŶƚŝĨŝĐĂĕĆŽ͘
ϱ͘ϯͲ K� ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ ŶĆŽ ƐĞ� ĐŽŶƐƚŝƚƵŝ ĐŽŶĐƵƌƐŽ ƉĂƌĂ Ă� �ĂƌƌĞŝƌĂ ĚŽ

DĂŐŝƐƚĠƌŝŽ� ^ƵƉĞƌŝŽƌ͘
ϱ͘ϰͲ �ŽŶĚŝĐŝŽŶĂĚŽ� ă ĨŽƌŵĂů ĐŽŵƉƌŽǀĂĕĆŽ ĚĞ� ĐŽŵƉĂƚŝďŝůŝĚĂĚĞ ĚĞ ŚŽƌĄƌŝŽƐ͕

ƉŽĚĞƌĆŽ� ƐĞƌ� ĐŽŶƚƌĂƚĂĚŽƐ� ƐĞƌǀŝĚŽƌĞƐ� ĚĂ� ĂĚŵŝŶŝƐƚƌĂĕĆŽ��ŝƌĞƚĂ� ŽƵ� /ŶĚŝƌĞƚĂ� ĚĂ�hŶŝĆŽ͕� �ƐƚĂĚŽ͕
DƵŶŝĐşƉŝŽ͕��ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů͕� ĞǆĐĞƚŽ�ŽƐ�ŽĐƵƉĂŶƚĞƐ�ĚĞ� ĐĂƌŐŽ�ĞĨĞƚŝǀŽ͕� ŝŶƚĞŐƌĂŶƚĞ�ĚĂƐ� ĐĂƌƌĞŝƌĂƐ
ĚĞ� ŵĂŐŝƐƚĠƌŝŽ� ĚĞ� ƋƵĞ� ƚƌĂƚĂŵ� ĂƐ� >ĞŝƐ� ŶǑ͘� ϳ͘ϱϵϲͬϴϳ� Ğ� ŶǑ͘� ϭϮ͘ϳϳϮͬϭϮ͘

ϱ͘ϱͲ� K� ĐŽŶƚƌĂƚŽ� ĚĞ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ� ƚĞƌĄ� ǀŝŐġŶĐŝĂ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� ƉƌĂǌŽ
ŝŶĨŽƌŵĂĚŽ� ŶŽ ĐĂŵƉŽ� ΗŽďƐĞƌǀĂĕĆŽΗ ĚŽ� ƐŝƚĞ͕ ĐŽŶƐƚĂŶƚĞ� ŶŽ ŝƚĞŵ� ϭ ĚŽ� ƉƌĞƐĞŶƚĞ ĞĚŝƚĂů͕
ĚĞǀĞŶĚŽ ŽďƐĞƌǀĂƌ� Ž ƉƌĂǌŽ ŵĄǆŝŵŽ ĚĞ� ĂƚĠ ϭϮ ;ĚŽǌĞͿ ŵĞƐĞƐ͕� ƉŽĚĞŶĚŽ ƐĞƌ ƉƌŽƌƌŽŐĂĚŽ͕
ĐŽŶĨŽƌŵĞ ĚŝƐƉŽŶŝďŝůŝĚĂĚĞ� ĚĂ ǀĂŐĂ ƵƚŝůŝǌĂĚĂ� ƉĂƌĂ Ă ƌĞĂůŝǌĂĕĆŽ ĚŽ� ĐĞƌƚĂŵĞ͕ ŶĆŽ
ƵůƚƌĂƉĂƐƐĂŶĚŽ� Ϯϰ� ;ǀŝŶƚĞ� Ğ� ƋƵĂƚƌŽͿ� ŵĞƐĞƐ͘

ϱ͘ϲͲ� K� ƉƌŽĨĞƐƐŽƌ� ĐŽŶƚƌĂƚĂĚŽ� ŶĆŽ� ƉŽĚĞƌĄ� ƐĞƌ� ŶŽǀĂŵĞŶƚĞ� ĐŽŶƚƌĂƚĂĚŽ� ĂŶƚĞƐ� ĚĞ
ĚĞĐŽƌƌŝĚŽƐ�Ϯϰ� ;ǀŝŶƚĞ�Ğ�ƋƵĂƚƌŽͿ�ŵĞƐĞƐ�ĚŽ�ĞŶĐĞƌƌĂŵĞŶƚŽ�ĚŽ�ƷůƚŝŵŽ�ĐŽŶƚƌĂƚŽ͕�ŶŽƐ� ƚĞƌŵŽƐ�ĚĂ
>Ğŝ� ŶǑ� ϴ͘ϳϰϱ� ĚĞ� ϭϵϵϯ͘

ϱ͘ϳ� Ͳ� K� ĐĂŶĚŝĚĂƚŽ� ĂƉƌŽǀĂĚŽ� ƚĞƌĄ� Ž� ƉƌĂǌŽ�ŵĄǆŝŵŽ� ĚĞ� ϯϬ� ;ƚƌŝŶƚĂͿ� ĚŝĂƐ� ĐŽŶƚĂĚŽƐ
ĚĂ ĐŽŶǀŽĐĂĕĆŽ� ƉŽƌ ĐŽƌƌĞŝŽ� ĞůĞƚƌƀŶŝĐŽ͕ ƉĂƌĂ ƐĞ� ĂƉƌĞƐĞŶƚĂƌ ĂŽ� �ĞƉĂƌƚĂŵĞŶƚŽ ĚĞ
�ĚŵŝŶŝƐƚƌĂĕĆŽ� ĚĞ� WĞƐƐŽĂů� ƉĂƌĂ� ƌĞĂůŝǌĂĕĆŽ� ĚĞ� ĞǆĂŵĞƐ� ŵĠĚŝĐŽƐ͕� ĞŶƚƌĞŐĂ� ĚĞ� ĚŽĐƵŵĞŶƚŽƐ� Ğ
ĂƐƐŝŶĂƚƵƌĂ� ĚĞ� ĐŽŶƚƌĂƚŽ͘

ϱ͘ϴͲ� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ� ƉŽĚĞƌĆŽ� ƐĞƌ� ĐŽŶƚƌĂƚĂĚŽƐ� ĚƵƌĂŶƚĞ� Ž� ƉĞƌşŽĚŽ� ĚĞ
ǀŝŐġŶĐŝĂ� ĚĂ� ƐĞůĞĕĆŽ͘

ϱ͘ϵͲ�K�ƉƌĞƐĞŶƚĞ�ĞĚŝƚĂů�ƉŽĚĞƌĄ�ƐĞƌ�ĐĂŶĐĞůĂĚŽ�ŽƵ�ĂůƚĞƌĂĚŽ͕�Ğŵ�ƉĂƌƚĞ�ŽƵ�ŶŽ�ƚŽĚŽ͕
Ă� ƋƵĂůƋƵĞƌ� ƚĞŵƉŽ͕� ĚĞƐĚĞ� ƋƵĞ�ŵŽƚŝǀŽƐ� ƐƵƉĞƌǀĞŶŝĞŶƚĞƐ� ĂƐƐŝŵ� Ž� ĚĞƚĞƌŵŝŶĞŵ͕� ƐĞŵ� ƋƵĞ� ŝƐƚŽ
ǀĞŶŚĂ� Ă� ŐĞƌĂƌ� ĚŝƌĞŝƚŽƐ� ŽƵ� ŽďƌŝŐĂĕƁĞƐ� Ğŵ� ƌĞůĂĕĆŽ� ĂŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͘

ϱ͘ϭϬͲ K� ƉƌĂǌŽ ĚĞ� ǀĂůŝĚĂĚĞ ĚŽ� ƉƌĞƐĞŶƚĞ ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ� ƐĞƌĄ ĚĞ� ϬϮ ;ĚŽŝƐͿ
ĂŶŽƐ͕� Ă� ƉĂƌƚŝƌ� ĚĂ� ŚŽŵŽůŽŐĂĕĆŽ͕� ŶĆŽ� ƉŽĚĞŶĚŽ� ƐĞƌ� ƉƌŽƌƌŽŐĂĚŽ͘

ϱ͘ϭϭͲ� KƐ� �ĂƐŽƐ� ŽŵŝƐƐŽƐ� ƐĞƌĆŽ� ƌĞƐŽůǀŝĚŽƐ� ƉĞůŽ� DĂŐŶşĨŝĐŽ� ZĞŝƚŽƌ͘
ϱ͘ϭϮͲ �ƐƚĞ� �ĚŝƚĂů Ğ ƐĞƵƐ� ƌĞƐƉĞĐƚŝǀŽƐ ĂŶĞǆŽƐ ƐĞ ĞŶĐŽŶƚƌĂŵ� ŶŽ ĞŶĚĞƌĞĕŽ

ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ͘

�EdKE/K� �>�h�/K� >h��^� ��� EM�Z�'�
Z�/dKZ

�E�yK� /
ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� ;Z�'Ϳ
�ƌĞĂ� ĚĞ� �ŽŶĐĞŶƚƌĂĕĆŽ͗� �ŽŵƉƵƚĂĕĆŽ� �ƉůŝĐĂĚĂ� ă� �ŶŐĞŶŚĂƌŝĂ
WƌŽĐĞƐƐŽ� ŶǑ͗͘� ϮϯϬϲϵ͘ϬϴϱϰϮϰͬϮϬϭϵͲϲϱ
EƷŵĞƌŽ� ĚĞ� sĂŐĂƐ͗� Ϭϭ� ;ƵŵĂͿ͘
dŝƉŽ� ĚĞ� �ŽŶƚƌĂƚŽ͗� ^ƵďƐƚŝƚƵƚŽ
ZĞŐŝŵĞ� ĚĞ� dƌĂďĂůŚŽ͗� ϰϬ� ;ƋƵĂƌĞŶƚĂͿ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ͘
�ůĂƐƐĞ͗� �ƐƐŝƐƚĞŶƚĞ� �͘
dŝƚƵůĂĕĆŽ� ĞǆŝŐŝĚĂ� ƉĂƌĂ� Ă� ĐůĂƐƐĞ͗
Ͳ� 'ƌĂĚƵĂĕĆŽ͗� �ŶŐĞŶŚĂƌŝĂ� ;ƋƵĂůƋƵĞƌͿ͖� �ŝġŶĐŝĂ� ĚĂ� �ŽŵƉƵƚĂĕĆŽ͖� ^ŝƐƚĞŵĂƐ� ĚĞ

/ŶĨŽƌŵĂĕĆŽ͘
ͲDĞƐƚƌĂĚŽ͗ �ŶŐĞŶŚĂƌŝĂ� ;ƋƵĂůƋƵĞƌͿ͖ �ŝġŶĐŝĂ ĚĂ �ŽŵƉƵƚĂĕĆŽ͖� ^ŝƐƚĞŵĂƐ ĚĞ

/ŶĨŽƌŵĂĕĆŽ͘
dŝƉŽ� ĚĞ� ƐĞůĞĕĆŽ� Ğ� ƌĞƐƉĞĐƚŝǀŽƐ� ƉĞƐŽƐ͗
ĂͿ� ƉƌŽǀĂ� ĞƐĐƌŝƚĂ� Ͳ� ƉĞƐŽ� ϰ� ;ƋƵĂƚƌŽͿ͖
ďͿ� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� Ͳ� ƉĞƐŽ� ϰ� ;ƋƵĂƚƌŽͿ

ĐͿ� ĂǀĂůŝĂĕĆŽ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ� Ͳ� ƉĞƐŽ� Ϯ� ;ĚŽŝƐͿ͖
'ƌƵƉŽ� /� Ͳ� ƉĞƐŽ� Ͳ� ϯ� ;ƚƌġƐͿ
'ƌƵƉŽ� //� Ͳ� ƉĞƐŽ� Ͳ� Ϯ� ;ĚŽŝƐͿ
'ƌƵƉŽ� ///� Ͳ� ƉĞƐŽ� Ͳ� ϯ� ;ƚƌġƐͿ
'ƌƵƉŽ� /s� Ͳ� ƉĞƐŽ� Ͳ� Ϯ� ;ĚŽŝƐͿ
WĞƌşŽĚŽ� ĚĞ� /ŶƐĐƌŝĕĆŽ͗� ϬϯͬϬϮͬϮϬϮϬ� Ă� ϭϵͬϬϮͬϮϬϮϬ͘
�ƌŽŶŽŐƌĂŵĂ� ĚĂ� ^ĞůĞĕĆŽ͗
�ŝĂ� ϬϵͬϬϯͬϮϬϮϬ͕� ăƐ� ϬϵŚϬϬŵŝŶ͗� �ŶƚƌĞŐĂ ĚĂ� ĚŽĐƵŵĞŶƚĂĕĆŽ͕� ĐƵƌƌşĐƵůŽ� Ğ� ƐŽƌƚĞŝŽ

ĚŽƐ� ƉŽŶƚŽƐ� ĚĂƐ� ƉƌŽǀĂƐ� ĞƐĐƌŝƚĂ� Ğ� ĚŝĚĄƚŝĐĂ͘� �ŝĂ� ϬϵͬϬϯͬϮϬϮϬ͕� ăƐ� ϭϬŚϬϬŵŝŶ͗� /ŶşĐŝŽ� ĚĂ� ƉƌŽǀĂ
ĞƐĐƌŝƚĂ͘� �ŝĂ ϬϵͬϬϯͬϮϬϮϬ͕� ăƐ ϮϬŚϬϬŵŝŶ͗� �ŝǀƵůŐĂĕĆŽ ĚŽƐ� ƌĞƐƵůƚĂĚŽƐ ĚĂ� ƉƌŽǀĂ ĞƐĐƌŝƚĂ͘� �ŝĂ
ϭϬͬϬϯͬϮϬϮϬ͕� ăƐ� ϬϵŚϬϬŵŝŶ͗� ^ŽƌƚĞŝŽ� ĚĂ� ŽƌĚĞŵ ĚĞ� ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƚŽƐ� ă
ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͘� �ŝĂ ϭϬͬϬϯͬϮϬϮϬ͕� ăƐ� ϮϬŚϬϬŵŝŶ͗� �ŝǀƵůŐĂĕĆŽ� ĚŽƐ ƌĞƐƵůƚĂĚŽƐ� ĚĂ� ƉƌŽǀĂ
ĚŝĚĄƚŝĐĂ͘

�E�yK� //� Ͳ� �E��Z��K
ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� ;Z�'Ϳ
�ŶĚĞƌĞĕŽ͗� ZƵĂ ZĞĐŝĨĞ͕� ƐͬŶǑ� Ͳ� :ĂƌĚŝŵ �ĞůĂ� sŝƐƚĂ� Ͳ ZŝŽ� ĚĂƐ� KƐƚƌĂƐ� Ͳ Z:͘� �ͲŵĂŝů͗

ƌĞŐ͘ƌŝĐΛŝĚ͘ƵĨĨ͘ďƌ

��/d�>� EǑ� ϭϰͬϮϬϮϬ
WZK��^^K� ^�>�d/sK� ^/DW>/&/���K� W�Z�� WZK&�^^KZ� ^h�^d/dhdK

K�ZĞŝƚŽƌ�ĚĂ�hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�&ůƵŵŝŶĞŶƐĞ͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ͕�ƚŽƌŶĂ
ƉƷďůŝĐŽ� ƋƵĞ ĞƐƚĂƌĆŽ� ĂďĞƌƚĂƐ ĂƐ� ŝŶƐĐƌŝĕƁĞƐ ŶŽ� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ� ^ŝŵƉůŝĨŝĐĂĚŽ� ƉĂƌĂ
ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ͕ ŶĂƐ� ĄƌĞĂƐ ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ �ŶĞǆŽ� /͘ �� ^ĞůĞĕĆŽ� ƐĞƌĄ
ƌĞĂůŝǌĂĚĂ ĚĞ ĂĐŽƌĚŽ� ĐŽŵ Ă >Ğŝ ŶǑ͘ ϴ͘ϳϰϱ� ĚĞ ϬϵͬϭϮͬϵϯ͕ ĂůƚĞƌĂĚĂ ƉĞůĂ >Ğŝ� ŶǑ͘ ϵ͘ϴϰϵ� ĚĞ
ϮϲͬϭϬͬϵϵ͕ >Ğŝ� ŶǑ ϭϮ͘ϰϮϱ ĚĞ ϭϳͬϬϲͬϭϭ͕� �ĞĐƌĞƚŽ ŶǑ ϳ͘ϰϴϱ ĚĞ� ϭϴͬϬϱͬϮϬϭϭ͕ KƌŝĞŶƚĂĕĆŽ
EŽƌŵĂƚŝǀĂ� ^Z,ͬDW ŶǑ� Ϭϱ͕� ĚĞ� ϮϴͬϭϬͬϮϬϬϵ Ğ� ZĞƐŽůƵĕĆŽ� ��Wͬh&&� ŶǑ ϮϲϰͬϮϬϭϱ͕� ĚĞ
ϭϳͬϬϲͬϮϬϭϱ͘

ϭ͘� �Ž� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŽŶ� ůŝŶĞ͘
WŽĚĞƌĆŽ� ŝŶƐĐƌĞǀĞƌͲƐĞ ŶŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ ĐŝĚĂĚĆŽƐ� ďƌĂƐŝůĞŝƌŽƐ ŽƵ� ĞƐƚƌĂŶŐĞŝƌŽƐ

ĚĞƚĞŶƚŽƌĞƐ� ĚŽ ƚşƚƵůŽ� ĂĐĂĚġŵŝĐŽ� ĞƐƉĞĐŝĨŝĐĂĚŽ� ŶŽ ĂŶĞǆŽ� /͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ ĚĞǀĞƌĆŽ� ŝŶŐƌĞƐƐĂƌ
ŶŽ� ĞŶĚĞƌĞĕŽ� ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ƉĂƌĂ� ĐĂĚĂƐƚƌĂƌͲƐĞ� ŶŽ� ^ŝƐƚĞŵĂ� ĚĞ� 'ĞƌĞŶĐŝĂŵĞŶƚŽ� ĚĞ
�ŽŶĐƵƌƐŽƐ͘ �ŽŶĐůƵşĚŽ� Ž ĐĂĚĂƐƚƌĂŵĞŶƚŽ͕ Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ĨĂǌĞƌ Ž� ůŽŐŝŶ ŵĞĚŝĂŶƚĞ
ŝŶĨŽƌŵĂĕĆŽ�ĚŽ��W&�Ğ�ĚĂ� ƐĞŶŚĂ�ƉĞƐƐŽĂů� ŝŶĚŝĐĂĚĂ�ŶŽ� ĐĂĚĂƐƚƌŽ͘��ƉſƐ� ŝŶŐƌĞƐƐĂƌ�ŶŽ� ƐŝƐƚĞŵĂ͕�Ž
ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ƌĞƋƵĞƌĞƌ� ƐƵĂ ŝŶƐĐƌŝĕĆŽ ƉŽƌ ŵĞŝŽ ĚŽ ůŝŶŬ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ ĚĞ ŝŶƐĐƌŝĕĆŽΗ͕
ƐĞŐƵŝŶĚŽ�ĂƐ�ĞƚĂƉĂƐ�ĚŽ�ĨŽƌŵƵůĄƌŝŽ͘�K�ƉĞĚŝĚŽ�ĚĞ� ŝŶƐĐƌŝĕĆŽ�ĚĞǀĞƌĄ�ƐĞƌ�ƌĞĂůŝǌĂĚŽ�ĚĂƐ�ϭϮ�ŚŽƌĂƐ
ĚŽ� ϭǑ� ĚŝĂ� ĂƚĠ� ăƐ� Ϯϰ� ŚŽƌĂƐ� ĚŽ� ƷůƚŝŵŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͕� ĐŽŶĨŽƌŵĞ� �ŶĞǆŽ� /͘

ϭ͘ϭ͘� K� ƐŝŵƉůĞƐ� ĐĂĚĂƐƚƌŽ� ŶŽ� ƐŝƚĞ� ŶĆŽ� ĐŽŶĨŝŐƵƌĂ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘Ϯ͘� K ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ ĞǆŝŐĞ� Ă ƌĞŵĞƐƐĂ� ĚĞ� ĐſƉŝĂ ĚŝŐŝƚĂůŝǌĂĚĂ� ĚŽƐ

ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗
ϭ͘Ϯ͘ϭ͘� ĐŽŵƉƌŽǀĂŶƚĞƐ ĚĂƐ� ƚŝƚƵůĂĕƁĞƐ ĞǆŝŐŝĚĂƐ� ;ĨƌĞŶƚĞ Ğ� ǀĞƌƐŽͿ͕ ĐŽŶĨŽƌŵĞ

ĞƐƉĞĐŝĨŝĐĂĕĆŽ�ŶŽ��ŶĞǆŽ� /͘��ĂƐŽ�Ž�ĐĂŶĚŝĚĂƚŽ�ĂŝŶĚĂ�ŶĆŽ� ƚĞŶŚĂ�Ž��ŝƉůŽŵĂ͕�ĚĞǀĞƌĄ�ĂƉƌĞƐĞŶƚĂƌ
�ĞĐůĂƌĂĕĆŽ ĚŽ� WƌŽŐƌĂŵĂ ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽ ĂŽ� ƋƵĂů ĞƐƚĄ� ǀŝŶĐƵůĂĚŽ ;ĐƵƌƐĂŶĚŽ� Ž WƌŽŐƌĂŵĂ
ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ� ŽƵ� ĞƐƚĞǀĞ� ǀŝŶĐƵůĂĚŽ� ;ĐŽŶĐůƵŝƵ� Ž� WƌŽŐƌĂŵĂ� ĚĞ� WſƐͲ'ƌĂĚƵĂĕĆŽͿ͕
ĞƐƉĞĐŝĨŝĐĂŶĚŽ� Ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐƵƌƐŽ͕� ƉĂƌĂ� ĨŝŶƐ� ĚĞ� ǀĞƌŝĨŝĐĂĕĆŽ� ĚŽ� ĐƵŵƉƌŝŵĞŶƚŽ
ĚĂ� ƋƵĂůŝĨŝĐĂĕĆŽ ĞǆŝŐŝĚĂ� ŶŽ �ŶĞǆŽ� /͘ EĂ� ŚŝƉſƚĞƐĞ ĚĞ� ƚşƚƵůŽ ĂƵĨĞƌŝĚŽ� Ğŵ ŝŶƐƚŝƚƵŝĕĆŽ
ĞƐƚƌĂŶŐĞŝƌĂ͕�ĞǆŝŐŝƌͲƐĞͲĄ�Ž�ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ�Ğŵ�ƚĞƌƌŝƚſƌŝŽ�ŶĂĐŝŽŶĂů�ŶŽ�ĂƚŽ�ĚĂ�ĐŽŶƚƌĂƚĂĕĆŽ͘�EŽ
ĐĂƐŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽ ĞƐƚƌĂŶŐĞŝƌŽ� Ġ� ŽďƌŝŐĂƚſƌŝŽ� Ž� ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ� ĚĞ ĐſƉŝĂ� ĚŝŐŝƚĂůŝǌĂĚĂ� ĚŽ
ǀŝƐƚŽ� ƉĞƌŵĂŶĞŶƚĞ� ŽƵ� ǀŝƐƚŽ� ƚĞŵƉŽƌĄƌŝŽ� ĚĞ� ƚƌĂďĂůŚŽ͘

ϭ͘Ϯ͘Ϯ͘� ĐſƉŝĂ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� >ĂƚƚĞƐ͖
ϭ͘Ϯ͘ϯ͘� ĐſƉŝĂ� ĚĂ� 'Zh� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƉĂŐĂŵĞŶƚŽ� ƌĞĂůŝǌĂĚŽƐ� ĂƚĠ� Ž� ƷůƚŝŵŽ� ĚŝĂ

ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘ϯ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ĂƉƌĞƐĞŶƚĂƌĞŵ ƚŝƚƵůĂĕƁĞƐ� ĐŽŵ� ĄƌĞĂƐ� ĚĞ� ĨŽƌŵĂĕĆŽ

ĚŝĨĞƌĞŶƚĞƐ� ĚĂƐ� ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ� �ŶĞǆŽ� /� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϰ͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ƋƵĞ� ŶĆŽ ǀŝŶĐƵůĂƌĞŵ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĞǆŝŐŝĚĂ� ĂŽ

ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� ƐŝƚĞ� ƚĞƌĆŽ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŝŶĚĞĨĞƌŝĚĂƐ͘
ϭ͘ϱ͘� ͘� �Ž ĨŝŶĂů� ĚŽ� ƉƌĞĞŶĐŚŝŵĞŶƚŽ� ĚŽ� ZĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ /ŶƐĐƌŝĕĆŽ͕� Ž� ĐĂŶĚŝĚĂƚŽ

ĚĞǀĞƌĄ� ĂƐƐŝŶĂůĂƌ Ă� ŽƉĕĆŽ ƋƵĞ� ůĞƵ� Ğ ĐŽŶĐŽƌĚĂ� ĐŽŵ ŽƐ� dĞƌŵŽƐ� ĚŽ �ĚŝƚĂů� ƉĂƌĂ ĐŽŶĐůƵŝƌ� Ă
ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� ƐƵĐĞƐƐŽ� Ğ� ƌĞĐĞďĞƌ� Ž� ŶƷŵĞƌŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘

ϭ͘ϲ͘�^Ğ�ĂƉſƐ�Ă�ĨŝŶĂůŝǌĂĕĆŽ�ĚĂ�ŝŶƐĐƌŝĕĆŽ�Ž�ŶƷŵĞƌŽ�ĚĞ�ĐŽŶĨŝƌŵĂĕĆŽ�ŶĆŽ�ĨŽƌ�ŐĞƌĂĚŽ͕
Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ� ĞŶƚƌĂƌ Ğŵ� ĐŽŶƚĂƚŽ ŝŵĞĚŝĂƚĂŵĞŶƚĞ� ĐŽŵ Ă� �W� ĂƚƌĂǀĠƐ� ĚŽ ĞͲŵĂŝů
ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ� ŽƵ� ƉĞůŽ� ƚĞůĞĨŽŶĞ� ;ϮϭͿ� ϮϲϮϵͲϱϮϱϰ͘

Ϯ͘� �ŽƐ� ǀĂůŽƌĞƐ� ĚĂƐ� ƚĂǆĂƐ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘
Ϯ͘ϭͲ� WƌŽĨĞƐƐŽƌ� �ƵǆŝůŝĂƌ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϱϬ͕ϬϬ͖
Ϯ͘ϮͲ� WƌŽĨĞƐƐŽƌ� �ƐƐŝƐƚĞŶƚĞ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϲϬ͕ϬϬ͖
Ϯ͘ϯͲ� WƌŽĨĞƐƐŽƌ� �ĚũƵŶƚŽ� ϮϬŚ� Ğ� ϰϬŚ͗� ZΨ� ϳϬ͕ϬϬ͘
Ϯ͘ϰͲ�K�ǀĂůŽƌ�ƌĞĐŽůŚŝĚŽ�ŶĆŽ�ƐĞƌĄ�ƌĞƐƚŝƚƵşĚŽ�ƐŽď�ŶĞŶŚƵŵĂ�ŚŝƉſƚĞƐĞ͕�ƐĂůǀŽ�Ğŵ�ĐĂƐŽ

ĚĞ� ĐĂŶĐĞůĂŵĞŶƚŽ� ĚĂ� ƐĞůĞĕĆŽ� ƐŝŵƉůŝĨŝĐĂĚĂ͘
Ϯ͘ϱͲ� �Ă� ŝƐĞŶĕĆŽ� ĚĂ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ
Ϯ͘ϱ͘ϭͲ� � ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ ĚĞ� ŝŶƐĐƌŝĕĆŽ� Ġ ƉŽƐƐŝďŝůŝƚĂĚĂ� ĂŽ� ĐĂŶĚŝĚĂƚŽ ƋƵĞ� ĞƐƚŝǀĞƌ

ŝŶƐĐƌŝƚŽ� ŶŽ� �ĂĚĂƐƚƌŽ� jŶŝĐŽ� ƉĂƌĂ� WƌŽŐƌĂŵĂƐ� ^ŽĐŝĂŝƐ ĚŽ� 'ŽǀĞƌŶŽ� &ĞĚĞƌĂů� Ͳ� �ĂĚjŶŝĐŽ͕� Ğ� ĨŽƌ
ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� �ĞĐƌĞƚŽ� ŶǑ� ϲ͘ϭϯϱ� ĚĞ� ϮϲͬϬϲͬϮϬϬϳ͘

Ϯ͘ϱ͘ϮͲ�K�ĐĂŶĚŝĚĂƚŽ�ĚĞǀĞƌĄ�ƉƌĞĞŶĐŚĞƌ�Ž�&ŽƌŵƵůĄƌŝŽ�ĚĞ�^ŽůŝĐŝƚĂĕĆŽ�ĚĞ� /ƐĞŶĕĆŽ�ĚĞ
dĂǆĂ� ĚĞ /ŶƐĐƌŝĕĆŽ͕� ĚŝƐƉŽŶşǀĞů ŶŽ� ƐŝƚĞ ĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ͘ WĂƌĂ� ĚŽǁŶůŽĂĚ Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ
ĨĂǌĞƌ� ůŽŐŝŶ� Ğ� ĐůŝĐĂƌ� ŶĂ� ĂďĂ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͘

Ϯ͘ϱ͘ϯͲ �� ƐŽůŝĐŝƚĂĕĆŽ ĚĞǀĞƌĄ ƐĞƌ ĞŶǀŝĂĚĂ� ƉĂƌĂ Ž ĞͲŵĂŝů
ƉƌŽĨĞƐƐŽƌƐƵďƐƚŝƚƵƚŽ͘ĚŐůĚ͘ĐƉĚΛŝĚ͘ƵĨĨ͘ďƌ͕� ĂƚĠ� Ž� ƋƵŝŶƚŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ͕� ƉĂƌĂ
ĂŶĄůŝƐĞ͕� ĂŶĞǆĂŶĚŽ� ŽƐ� ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗

ĂͿ �ſƉŝĂ ĚŽ� ĚŽĐƵŵĞŶƚŽ ĚĞ ŝŶƐĐƌŝĕĆŽ ĐŽŵ Ž EƷŵĞƌŽ� ĚĞ /ĚĞŶƚŝĨŝĐĂĕĆŽ ^ŽĐŝĂů Ͳ
E/^͕� ĂƚƌŝďƵşĚŽ� ƉĞůŽ� �ĂĚjŶŝĐŽ͖

ďͿ� �ĞĐůĂƌĂĕĆŽ� ĚĞ� ƋƵĞ� Ġ�ŵĞŵďƌŽ� ĚĞ� ĨĂŵşůŝĂ� ĚĞ� ďĂŝǆĂ� ƌĞŶĚĂ͘
Ϯ͘ϱ͘ϰͲ����ŽŽƌĚĞŶĂĕĆŽ�ĚĞ�WĞƐƐŽĂů��ŽĐĞŶƚĞ�Ͳ��W��ĚŝǀƵůŐĂƌĄ�Ğŵ�ĂƚĠ�ĚŽŝƐ�ĚŝĂƐ�ƷƚĞŝƐ

ĂƉſƐ�Ă�ĞŶƚƌĞŐĂ�ĚŽ�&ŽƌŵƵůĄƌŝŽ�ĚĞ�^ŽůŝĐŝƚĂĕĆŽ�ĚĞ� /ƐĞŶĕĆŽ�ĚĞ�dĂǆĂ�ĚĞ� /ŶƐĐƌŝĕĆŽ͕�ŶŽ�ĞŶĚĞƌĞĕŽ
ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ͕� Ğŵ ΗjůƚŝŵŽƐ� �ŽŵƵŶŝĐĂĚŽƐΗ͕� Ă ƌĞůĂĕĆŽ� ĚŽƐ ĐĂŶĚŝĚĂƚŽƐ� ĐƵũĂƐ
ƐŽůŝĐŝƚĂĕƁĞƐ� ĚĞ� ŝƐĞŶĕĆŽ� ĚĞ� ƚĂǆĂ� ƚŝǀĞƌĞŵ� ƐŝĚŽ� ĚĞĨĞƌŝĚĂƐ͘

ϯ͘� �Ă� ƌĞĂůŝǌĂĕĆŽ� ĚŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘
ϯ͘ϭͲK�WƌŽĐĞƐƐŽ�^ĞůĞƚŝǀŽ�ƐĞƌĄ�ƌĞĂůŝǌĂĚŽ�ŶŽƐ�ĚŝĂƐ�Ğ�ůŽĐĂŝƐ�ƌĞůĂĐŝŽŶĂĚŽƐ�ŶŽƐ��ŶĞǆŽƐ

/ Ğ� //͕ ĚĞǀĞŶĚŽ Ž� ĐĂŶĚŝĚĂƚŽ ĞƐƚĂƌ� ƉƌĞƐĞŶƚĞ ĚĞƐĚĞ Ă� ŝŶƐƚĂůĂĕĆŽ ĚĂ ďĂŶĐĂ͕� Ğ ĐŽŵƉƌĞĞŶĚĞƌĄ
ŶŽƐ� ƐĞŐƵŝŶƚĞƐ� ƚŝƉŽƐ� ĚĞ� ĂǀĂůŝĂĕĆŽ͕� ƚŽĚŽƐ� ĐŽŵ� ŶŽƚĂƐ� ĚĞ� Ϭ� ;ǌĞƌŽ� Ϳ� Ă� ϭϬ� ;� ĚĞǌ� Ϳ͗͘

ĂͿ� WƌŽǀĂ� ĚĞ� ĐŽŶƚĞƷĚŽ� ĞƐĐƌŝƚĂ� ;ĞůŝŵŝŶĂƚſƌŝĂͿ͖
ďͿ� ĂǀĂůŝĂĕĆŽ� ĚŽ� �ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ͖
ĐͿ� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ͘
ϯ͘ϭ͘ϭ���ƉƌŽǀĂ�ĚĞ�ĐŽŶƚĞƷĚŽ�ƉŽĚĞƌĄ�ƐĞƌ�ĞƐĐƌŝƚĂ�ŽƵ�ĞƐĐƌŝƚĂ�Ğ�ƉƌĄƚŝĐĂ� ;ǀĞƌ�ĂŶĞǆŽ� /Ϳ͕

ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� ĚĞƚĞƌŵŝŶĂĕĆŽ� ĚŽ� ĚĞƉĂƌƚĂŵĞŶƚŽ� ƉĞƌƚŝŶĞŶƚĞ͘
ϯ͘ϮͲ� �ƉſƐ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĂ� ƉƌŽǀĂ ĞƐĐƌŝƚĂ͕� ĚĞ� ĐĂƌĄƚĞƌ� ĞůŝŵŝŶĂƚſƌŝŽ͕� ŽƵ� Ğŵ

ŵŽŵĞŶƚŽ� ĚĞƚĞƌŵŝŶĂĚŽ� ƉĞůŽ� ĐƌŽŶŽŐƌĂŵĂ� ĚŽ� ƉƌŽĐĞƐƐŽ� ƐĞůĞƚŝǀŽ͕� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĂƉƌŽǀĂĚŽƐ͕
ĚĞǀĞƌĆŽ� ĂƉƌĞƐĞŶƚĂƌ͕ Ğŵ� ǀŝĂ ƷŶŝĐĂ͕� ĐſƉŝĂ ĚĞ� ĐŽŵƉƌŽǀĂŶƚĞƐ ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ ĚĞĐůĂƌĂĚĂƐ� ŶŽ
�ƵƌƌŝĐƵůƵŵ� sŝƚĂĞ͕ ŶĂ� ŵĞƐŵĂ ŽƌĚĞŵ� ƋƵĞ ŵĞŶĐŝŽŶĂĚŽƐ͕� ĂƐƐŝŵ ĐŽŵŽ� ĐſƉŝĂ ĚĂƐ� ƚŝƚƵůĂĕƁĞƐ
ĞǆŝŐŝĚĂƐ� ŶĞƐƚĞ� ĞĚŝƚĂů͘

ϯ͘ϯͲ���ƉƌŽǀĂ�ĚŝĚĄƚŝĐĂ�ĐŽŶƐƚĂƌĄ�ĚĞ�ƵŵĂ�ĂƵůĂ�ĚĞ�ϱϬ�;ĐŝŶƋƵĞŶƚĂͿ�ŵŝŶƵƚŽƐ�Ğ�ǀĞƌƐĂƌĄ
ƐŽďƌĞ�Ƶŵ�ĚŽƐ�ƉŽŶƚŽƐ�ĚĂ� ƌĞůĂĕĆŽ�ĞŶƚƌĞŐƵĞ�ĂŽƐ�ĐĂŶĚŝĚĂƚŽƐ� ŝŶƐĐƌŝƚŽƐ�Ğ�ƐŽƌƚĞĂĚŽ�ŶĂ�ƉƌĞƐĞŶĕĂ
ĚĞ� ƚŽĚŽƐ� ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ĐŽŶĨŽƌŵĞ� ĐƌŽŶŽŐƌĂŵĂ� ĨŽƌŶĞĐŝĚŽ� ƉĞůŽ� �ĞƉĂƌƚĂŵĞŶƚŽ͘

ϯ͘ϰͲ� �� ƉƌŽǀĂ� ĚŝĚĄƚŝĐĂ� ƚĞƌĄ� ĐŽŵŽ� ŽďũĞƚŝǀŽ� ĂĨĞƌŝƌ� Ă� ĐĂƉĂĐŝĚĂĚĞ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� Ğŵ
ƌĞůĂĕĆŽ� ĂŽƐ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ĚŝĚĄƚŝĐŽƐ͕� ĂŽ� ĚŽŵşŶŝŽ� Ğ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĂƐƐƵŶƚŽ� ĂďŽƌĚĂĚŽ� Ğ
ăƐ� ĐŽŶĚŝĕƁĞƐ� ƉĂƌĂ� Ž� ĚĞƐĞŵƉĞŶŚŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽĐĞŶƚĞƐ͘

ϯ͘ϱͲ� � ŶŽƚĂ� ƌĞĨĞƌĞŶƚĞ ĂŽ� ũƵůŐĂŵĞŶƚŽ ĚŽ� Η�ƵƌƌŝĐƵůƵŵ sŝƚĂĞΗ� ĐŽƌƌĞƐƉŽŶĚĞƌĄ ă
ŵĠĚŝĂ ƉŽŶĚĞƌĂĚĂ� ĚĂƐ ŶŽƚĂƐ ĐŽŶĨĞƌŝĚĂƐ ƉŽƌ� ĐĂĚĂ ĞǆĂŵŝŶĂĚŽƌ Ă ĐĂĚĂ� Ƶŵ ĚŽƐ ƐĞŐƵŝŶƚĞƐ
ŐƌƵƉŽƐ͗

'ZhWK / Ͳ� �ǀĂůŝĂĕĆŽ ĚĂ ƚŝƚƵůĂĕĆŽ ĚŽƐ ĐĂŶĚŝĚĂƚŽƐ ŶŽƐ� ŐƌĂƵƐ ĚĞ �ŽƵƚŽƌĂĚŽ͕ ĚĞ
>ŝǀƌĞͲĚŽĐġŶĐŝĂ͕�ĚĞ�DĞƐƚƌĂĚŽ͕�ĚĞ��ƐƉĞĐŝĂůŝǌĂĕĆŽ͕�ĚĞ��ƉĞƌĨĞŝĕŽĂŵĞŶƚŽ͕�ĚĞ��ƚƵĂůŝǌĂĕĆŽ�ŽƵ�ĚĞ
ĞƐƚƵĚŽƐ� ĞƋƵŝǀĂůĞŶƚĞƐ͖

'ZhWK� //� Ͳ� �ǆĞƌĐşĐŝŽ� ĚĞ� ĂƚŝǀŝĚĂĚĞƐ� ĚŽ�ŵĂŐŝƐƚĠƌŝŽ� ƐŽďƌĞƚƵĚŽ� ƐƵƉĞƌŝŽƌ͕� Ğŵ� ŶşǀĞů
ĚĞ� ŐƌĂĚƵĂĕĆŽ Ğ� ƉſƐͲŐƌĂĚƵĂĕĆŽ͕ ĐŽŶƐŝĚĞƌĂŶĚŽ� ĐŽŵŽ ĨĂƚŽƌĞƐ� ƉĂƌĂ ĂƚƌŝďƵŝĕĆŽ� ĚŽƐ ƉŽŶƚŽƐ� Ž
ƚĞŵƉŽ� ĚĞ� ĞǆĞƌĐşĐŝŽ� Ğ� ĂƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ĂŽ� ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĚŽ� ĞŶƐŝŶŽ͖

'ZhWK /// Ͳ� �ǆĞƌĐşĐŝŽ ĚĞ �ƚŝǀŝĚĂĚĞƐ ƉƌŽĨŝƐƐŝŽŶĂŝƐ ŶĆŽ� ĚŽĐĞŶƚĞƐ͕ ĚĞƐĚĞ ƋƵĞ
ƌĞůĂĐŝŽŶĂĚĂƐ� ă� ĄƌĞĂ� ĞƐƉĞĐşĨŝĐĂ� ĚŽ� ĐŽŶĐƵƌƐŽ͖

'ZhWK� /s� Ͳ� WƌŽĚƵĕĆŽ� ĂĐĂĚġŵŝĐĂ ĚĞ� ŶĂƚƵƌĞǌĂ� ŝŶƚĞůĞĐƚƵĂů͕� ĐŝĞŶƚşĨŝĐĂ͕� ĂƌƚşƐƚŝĐĂ͕
ĐƵůƚƵƌĂů� ŽƵ� ƚĠĐŶŝĐĂ͕� ƌĞůĂĐŝŽŶĂĚĂ� ă� ĄƌĞĂ� ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚŽ� ĐŽŶĐƵƌƐŽ͘


