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=I=IF3?>F>3G=@C>AQ3GI=J>A3>O3DKJZ]@KIAQ3@3IDKJI3IoO@B@A3oO@Q3
C@KJ>3A@3J@?BI=IJ>3G=@C>AQ3GI=J>A3>O3DKJZ]@KIAQ3>GCI=IF3G>=3
Kc>3GI=CD?DGI=3JI3G>KCOIbc>3JDH@=@K?DIJI<
WX8823�3\3I3G>KCOIbc>3F\JDI3JI3?>K?>==dK?DI38823@KC=@3

C>J>A3?IKJDJIC>A3oO@3G>KCOI=IFQ3@V?BODKJ>4A@3>A3DKIRDBDCIJ>A<3
UKC@KJ@4A@3G>=3?IKJDJIC>3DKIRDBDCIJ>3IoO@B@3oO@3Kc>3IB?IKbI=3
>O3AOG@=I=3>3J@A@FG@K_>3FZKDF>3J>38=>?@AA>37@B@CDE>37DFGBD̀
HD?IJ>3@F3=@H@=dK?DI<
x<;<3lc>3A@=L3IGBD?IJI3I3G>KCOIbc>3JDH@=@K?DIJIT
IP3lI3DK@VDACdK?DIQ3@KC=@3>A3_IRDBDCIJ>AQ3J@3?IKJDJIC>A3R@K@̀

HD?DL=D>A3J>3ADAC@FI3J@3G>KCOIbc>3JDH@=@K?DIJI<
RP3}OIKJ>Q3KI3HS=FOBI3J@3?LB?OB>3JI3G>KCOIbc>3JDH@=@K̀

?DIJI3N85PQ3I3WX8823NG>KCOIbc>3F\JDI3JI3?>K?>==dK?DI3882P3H>=3
FID>=3oO@3I3WX63NG>KCOIbc>3F\JDI3JI3?>K?>==dK?DI3IFGBIP<
?P36>3?IKJDJIC>3oO@3Kc>3>RCDE@=3K>CI3KI3IKLBDA@3J>3W@F>̀

=DIB3XD=?OKACIK?DIJ><
JP36>3?IKJDJIC>3oO@3Kc>3>RCDE@=3K>CI3KI38=>EI3J@3W\C>J>A3

8@JI]S]D?>A<
|<363HS=FOBI3GI=I3IGBD?Ibc>3JI3G>KCOIbc>3JDH@=@K?DIJI3

aA3K>CIA3HDKIDA3J@3G=@C>AQ3GI=J>A3@3DKJZ]@KIA3@F3?IJI3HIA@3J>3
8=>?@AA>37@B@CDE>37DFGBDHD?IJ>3\T
lmX8823�3N;3�385P3�3l7X882
:KJ@T
lmX8823�3\3I3K>CI3KI3HIA@3J>38=>?@AA>37@B@CDE>37DFGBD̀

HD?IJ>Q3IGSA3I3IGBD?Ibc>3JI3G>KCOIbc>3JDH@=@K?DIJI3N85P3@3
oO@3]@=I=L3I3?BIAADHD?Ibc>3J>3?IKJDJIC>3KI3HIA@3J>38=>?@AA>3
7@B@CDE>37DFGBDHD?IJ><36>3C\=FDK>3JI3HIA@3J>38=>?@AA>37@B@CDE>3
7DFGBDHD?IJ>Q3I3K>CI3HDKIB3GIAAI3I3A@=3?>KADJ@=IJI3I3K>CI3ADFGB@A3
J>3?IKJDJIC><
l7X8823�3\3I3K>CI3ADFGB@A3J>3?IKJDJIC>3R@K@HD?DL=D>Q3A>R=@3

I3oOIB3A@=L3IGBD?IJI3I3G>KCOIbc>3JDH@=@K?DIJI3N85P<
{<3l>A3?LB?OB>A3J@A?=DC>A3K>A3DC@KA3x3@3|3J@AC@3XIGZCOB>3

J@E@F3A@=3?>KADJ@=IJ>A3JOIA3?IAIA3J@?DFIDA3@3H=Ibe@A3FID>=@A3
>O3D]OIDA3I3yQq3N?DK?>3J\?DF>AP3J@E@F3A@=3I==@J>KJIJIA3GI=I3>3
KpF@=>3DKC@D=>3AORA@oO@KC@<
;y<363@BDFDKIbc>3J>A3?IKJDJIC>A3oO@3Kc>3>RCDE@=IF3>3

J@A@FG@K_>3FZKDF>3@ACDGOBIJ>3K@AC@3UJDCIB3>?>==@=L3A>F@KC@3
IGSA3I3IGBD?Ibc>3JI3G>KCOIbc>3JDH@=@K?DIJI3A>R=@3I3K>CI3ADF̀
GB@A3J>3?IKJDJIC>3R@K@HD?DL=D>3J>3ADAC@FI3JDH@=@K?DIJ><
;;<363E@=I?DJIJ@3JI3J@?BI=Ibc>3J@3oO@3C=ICI3I3IBZK@I3�I�3

J>3DC@F3g3J>3G=@A@KC@3XIGZCOB>3A@=L3@H@COIJI3G@BI3X>FDAAc>3J@3
1@=DHD?Ibc>Q3oO@Q3@F3=@BIbc>3I>3ADAC@FI3J@3G>KCOIbc>3JDH@=@K?DÌ
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A>37@B@CDE>37DFGBDHD?IJ><
;s<38I=I3E@=DHD?Ibc>3JI3E@=I?DJIJ@3JI3IOC>J@?BI=Ibc>3J>3

?IKJDJIC>3DKJZ]@KIQ3A@=L3E@=DHD?IJ>3>39@]DAC=>36JFDKDAC=ICDE>3
J@3lIA?DF@KC>3J>3�KJD>3439IKD3G=SG=D>3>OQ3KI3IOAdK?DI3J@AC@Q3
>39IKD3J@3OF3J@3A@OA3]@KDC>=@AQ3@K?IFDK_IJ>3G@B>3?IKJDJIC>3
K>3IC>3JI3DKA?=Dbc><
;s<;<3lI3IOAdK?DI3J>3@K?IFDK_IF@KC>3J>39IKDQ3A@=L3>3

?IKJDJIC>3?>KADJ@=IJ>3?>F>3Kc>3@KoOIJ=IJ>3KI3?>KJDbc>3
J@?BI=IJIQ3@3@BDFDKIJ>3J>38=>?@AA>37@B@CDE>37DFGBDHD?IJ><
;q<36>3?IKJDJIC>3oO@3ED@=3I3A@=3@BDFDKIJ>3J>38=>?@AA>3

7@B@CDE>37DFGBDHD?IJ>3@F3ED=COJ@3JI3?>KACICIbc>3J@3HIBADJIJ@3J@3
AOI3IOC>J@?BI=Ibc>3\3HI?OBCIJ>Q3K>3G=In>3J@3x3NA@C@P3JDIAQ3>G>=3
G@JDJ>3J@3=@?>KADJ@=Ibc>Q3JD=D]DJ>3a3X>FDAAc>3J@31@=DHD?Ibc>Q3
oO@3G>J@=L3?>KAOBCI=Q3A@3H>=3>3?IA>Q3I3X>>=J@KIbc>3J@38>BZCD?IA3
GI=I3I38>GOBIbc>3l@]=I3@32KJZ]@KI3GI=I3J@?DJD=Q3@F3pBCDFI3DKÀ
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;<UE93H21<ÂAB5<\>3b1;B=B8D7<UE93N3Q=R<8232;3b=Z@B823123
SB8D2;<8>3b1;B=B8D7<UE93N3:<nB@BD<UE932;3b1;B=B8D7<UE931<3
T=R97;<UE9>3b1;B=B8D7<UE93N3:<nB@BD<UE932;3b1;B=B8D7<UE93123
K;L728<8>3b1;B=B8D7<UE93N3:<nB@BD<UE932;3b1;B=B8D7<UE93123
?7<=8L97D28>3b1;B=B8D7<UE93N3:<nB@BD<UE932;3b1;B=B8D7<UE93
YB=<=52B7<323b1;B=B8D7<UE93F275<19@̂AB5<>3b1;B=B8D7<UE93N3
:<nB@BD<UE932;3b1;B=B8D7<UE93C27<@>3b1;B=B8D7<UE93N3:<nB@BM
D<UE932;3b1;B=B8D7<UE93C27<@323123K;L728<8>3b1;B=B8D7<UE93
N3:<nB@BD<UE932;3b1;B=B8D7<UE93:9D2@2B7<>3b1;B=B8D7<UE93N3
:<nB@BD<UE932;3b1;B=B8D7<UE93467<@>3b1;B=B8D7<UE93N3:<nB@BD<M
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pl3K;35<893123BA6<@1<123=<3L9=D6<UE93RB=<@r3827Z3<L@B5<19r3

865288Bt<;2=D2r398382A6B=D28357BDJ7B9831231282;L<D23<935<=1B1<M
D9r39n827t<=19N823<31<D<3193DJ7;B=931<83B=857BUX28j
<\3O9;3B1<123BA6<@396386L27B973<3��3[82882=D<\3<=98359;L@2M

D98r32;356;L7B;2=D93~3_2B3=}3g�l��gr3123�gag�ap���3[K8D<D6D93
193T1989\r32=D7238B323R72=D23<98312;<B8l
n\3{623D2=u<359;L79t<1<;2=D238B193y67<19r3=983D27;983193
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